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Plant and Equipment Outlays 
Programed at $27 billion 
in 1953.... 


will bring total 
nonfarm fixed 
investment since 
1945 to $176 
billion 


Manufacturers 
account for 
over two-fifths 
of this total 
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In 1953, planned investment increases are 
centered in utilities, nondurable-goods 
manufacturing, and mining 
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By the Office of Business Economics 


Bustyess has continued at a high rate into early April, 
with investment and consumption expenditures strong. Peak 
output has been generally absorbed, with the latest inventory 
data showing very little change in business holdings in con- 
trast to the sharp advance in the final quarter of last year. 

In the four months from the end of August to the end of 
December of last year when metal goods inventories were 
being rebuilt and durable goods producers were expanding 
output following the steel shutdown, the seasonally adjusted 
book value of business inventories had increased by about 
$2 billion. The rise in the first 2 months of this year was one- 
tenth of that. 

Retailers’ stocks have accounted for the increase this year, 
but here the rise reflects the ascending volume of sales rather 
than any tendency for the sales pace to slacken and back up 
inventories. Durable goods stores have continued to accu- 
mulate inventories while nondurable goods stores have built 
stocks less than is usual for the season. Manufacturers’ and 
wholesalers’ stocks have shown no change this year, with a 
moderate rise in the inventories of the durable goods groups 
being offset by a drop in those of nondurable goods producers. 


Personal income and expenditures 


The strength in consumer buying is reflected in the sub- 
stantial gain in total retail sales which have been running 
about 9 percent above a year ago, and on a seasonally ad- 
justed basis more than 2 percent above the fourth quarter 
rate. Automotive sales are up more than one-fourth from 
last year. The greatly expanded rate of automobile produc- 
tion in recent months has been reflected in both higher new 
car sales and a growth of dealers’ stocks which are now mov- 
ing closer to the usual assortment of models and styles desired 
by dealers. Advances over a year ago have been registered 
by all of the remaining major groups of retail stores. 


A basic factor in the strength of retail sales is the steady 
flow of personal income which was at a peak seasonally ad- 
justed annual rate of $280 billion in each of the first two 
months of this year. This was $3 billion higher than the 
monthly average of the final quarter of 1952. The stability 
of personal income in February reflected divergent move- 
ments in the nonfarm and farm sectors. Private wages and 
salaries continued to show moderate increases while some 
decline occurred in farm income, reflecting a more than 
seasonal reduction in crops marketed or placed under gov- 
ernment loan. 

Unusual interest attaches at the moment to the part played 
by consumer credit in retail markets. To throw some light 
on this phase of the current business picture as well as the 
related field of consumer mortgage credit, an analysis has 
been prepared, the results of which are set forth in a special 
article in this issue. 
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Business expenditures for new construction and producers’ 
durable equipment increased somewhat on a seasonally ad- 
justed basis in the first quarter of this year over the fourth 
quarter rate. Continued strength is anticipated for the 
remainder of 1953. Total outlays for fixed capital scheduled 
by business for the entire year 1953 add up to $27 billion. 

e very considerable aggregate of such investment since 
1945 depicted in the chart, is an important element in the 


impressive productive capacity of the economy. 


Construction higher 


Capital formation in the shape of improvements on land 
continues unusually active. Construction put in place in 
March was valued at $2.4 billion of which $1.7 billion repre- 
sented private investment and $0.7 billion was for public 
account. This rounded out the first quarter total of new 
construction at $7 billion, the largest amount recorded for the 
season. 

Private construction constituted a larger fraction of total 
construction in March and in the first quarter than was the 
case a year ago. Now that materials controls have been 
relaxed or removed and much urgent defense construction has 
been completed, private construction may be expected to 
form an even larger share. In the first quarter residential 
construction was up 11 percent above a year ago while non- 
residential building increased 5 percent, with the largest 
relative rise in commercial construction. 


Flow of new business 


New orders booked by manufacturers in February totaled 
$25 billion, an increase on a seasonally adjusted basis of over 
$700 million from January. More than $500 million of the 
increase in new orders were for durable manufactures with 
the primary metal producers showing the largest gain. New 
business booked by makers of nondurables after adjustment 
for seasonal factors rose about $200 million. 

February shipments by manufacturers, seasonally ad- 
justed, egated $25.3 billion, a rise of $1 billion from Janu- 
ary and the largest volume ever recorded. Of this total 
$12.9 billion were shipped by producers of durable products 
and, as in January, exceeded shipments of nondurables 
the first time since World War II. This unusually large 
proportion of shipments by durable goods manufacturers 
reflects, of course, the important share of current total 

roduction constituted by output for defense purposes. 
pam as it is, however, the volume of defense output is 
actually much exceeded by the heavy flow of civilian du- 
rable products destined for personal consumption and 
private capital formation. 


Unfilled orders slightly lower 


Manufacturers’ February shipments exceeded their new 
orders and the backlog of unfilled orders declined slightly. 
At month-end, unfilled orders for durables amounted to 
nearly $70 billion. The durable goods backlog represents 
the equivalent of 6 months of current output so that ac- 
tivity for most of these industries is evidently underwritten 
for months to come. Only in the nonelectrical machinery 
group have backlogs been substantially reduced in the past 
year as the tooling-up phase of the defense effort has made 
rapid progress. 
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Employment moved upward seasonally in March reflecting 
pre-Easter buying at retail stores and the usual spring increase 
in farm work. Nonfarm employment was about the same ag 
in February and 2 million above a year ago. Agricultural 
employment increased seasonally as spring planting wag 
getting underway in many sections of the country but was 
running below the comparable period of 1952. 


Average prices remain steady 


The general price level has changed little since the ending 
of controls in March. The great majority of commodities 
remained substantially unchanged, including most of those 
just decontrolled. In the wholesale markets some relatively 


Table 1.—Major Group Price Indexes as Percentages of the All 
Commodity Wholesale Price Index 


[All commodities=100 percent; computations based on wholesale price indexes, 1947-49 


average = 100) 








February, February, February February 
1950 1951 1952 1953 
All commodities... .... 10 10 100 100 
Rubber and rubber products 103 131 127 115 
Metals and metal products 107 106 | 109 | 1M 
Machinery and motive products 108 101 | 108 | 111 
Lumber and wood products 105 108 107 110 
Pulp, paper, and allied products vs 103 105 106 
Nonmetallic minerals, structural * 107 OS 100 105 
Furniture and other household durables 104 9s 100 168 
Fuel, power, and lighting materials 104 72 9 we 
Processed foods v6 v7 v7 | w 
Chemical ul v4 7 4 Ww 
Textil pr ire 04 "0 1 w% 
Hides, skins, products Ys 110 88 KY 
Farm prod 92 101 oo iy 
| 
Source: U. 8. Department of Labor, Bureau of Labor Statistics 


few commodities whose ceiling prices were considered by 
suppliers to have been out of line with market conditions, 
rose fairly promptly after decontrol. Among were 
copper, stainless steel, sulfur and sulfur chemicals, and coffee. 


these 


Other prices strengthened solely upon the basis of altered » 


supply-demand balance. Prices received by farmers were 
higher in mid-March as recovery of crop prices from February 
lows more than offset some further declines in livestock and 
livestock products. ‘Tin, rubber, wheat, burlap, and wool 


tops were among internationally traded commodities which 4 


were reduced in price. 

A feature of commodity markets in recent months has been 
the strength of prices of durable materials relative to those 
less durable. The prices of each major group of durable 
goods, as shown in the table, have strengthened relative to 
the all commodity wholesale price average over the past year. 

This reflects, on the demand side, the heavy combined 
demand for defense purposes, for fixed capital formation and 
for consumer durables—requirements for all of which are 
unusually high. Demand for nondurables, although large, | 
has not expanded at so high a rate as indicated by the fact, 
previously mentioned, that shipments by manufacturers of 
durable goods exceeds shipments of nondurables in January 
and February for the first time since World War II. | 

On the supply side cost elements in durable goods have, in | 
general, risen relative to those of the soft goods lines. Prices 
of the farm products which make up a large portion of non- 
durable raw materials have moved lower in comparison to the 
prices of metals and building materials used in durables. 
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Adjustments in Materials 


Since early 1951 when price and materials controls 
were imposed, considerable progress has been made in im- 
proving the supply of many basic materials required for 
defense and civilian production. 

The expansion in facilities for producing steel and alumi- 
num was particularly striking. Steel making facilities, 
already up 17 million tons, will increase by an additional 5 
million tons by the end of this year, and this will raise the 
total rated capacity to about 123 million tons, up one-fifth 
from the 100.5 million tons available at the time of the 
Korean invasion. 

The aluminum industry, also undergoing an expansion 
program, by the end of 1952 had added about 500,000 tons 
of primary capacity and construction projects still under 
way will ultimately boost the capacity level to 1.7 million 
tons, or nearly a million higher than in mid-1950 and about 
the same increase as that which occurred during the World 
War II period. 

In contrast the capacity to produce electrolytic refined 
copper has shown very little change since 1950. Output of 
refined copper has been considerably under the industry’s 
total refining capacity. Production of larger quantities of 
refined copper depends upon the flow of ore and concentrates 
both from domestic and foreign mines. The supply or ores 
from these sources has shown little change and has continued 
well below World War II volume. Measures to stimulate 
the flow of ore from both domestic and foreign sources have 
been undertaken but because of many technical production 
problems involved it is necessarily a long-term undertaking 
and increases from these sources have been slow and of small 


Table 2.—Shipments of Steel Products by Market Classifications 


“hipments 


Thousand short tons Percent of total 


Group 


A verage Average 


iogs-1gs0 951 1952 jogs-1950| 195! 1952 
Direct Military, including ordnance, 
ship construct aircraft, and 
E.C 702 2, 235 3, 261 1.1 2.8 
Auton ¢ 12, 483 12, G82 10, 852 19. 1 16.4 16.0 
Constr i 10, 35. 12,664 10,411 15.8 16.0 15.3 
Machinery and equipment, including 
farm 5, 855 &, 270 7, O57 &.9 10.5 10.4 
Container 5, 200 6, 524 5, 547 s.1 8.3 &.2 
Railroad transportation 4, 393 5, 782 3, 987 6.7 7.3 5.9 
Consumer durable ther than auto- 
mobiles 1, 790 1, 837 1, 363 2.7 2.3 2.0 
Oil and gas dr ng 635 REF 770 1.0 1.1 fs 
Exports 3,110 | 2,764 3, 270 1 3.5 4.8 
All other 20,823 | 25,027 21, 487 31.8 31.8 31.5 
Total 65,436 78,928 68,004 100, 0 100.0 100, 0 


! Substantial unts of steel for defense production in 1951 and 1952 are included in 
shipments to other heavy goods industries 


Source: American Iron and Steel Institute. 


proportions. Furthermore, rising world demand and price 
differentials during most of the period since 1950 limited the 
inflow of copper from foreign markets. Some aid from the 
expansion projects now under way is expected to be realized 


by the end of this year or early 1954 but the full benefits are 
not likely to materialize for several more years. 

Significant gains in the levels of supply brought about by 
expansionof facilities have also been achieved for some other 
metallic as well as nonmetallic materials. For example, sup- 
plies of chrome in 1952 were more than one-third higher than 
in 1950, molybdenum almost half again as large, sulfur 10 
percent and many industrial chemicals more than one-fourth. 
Completion of the planned capacity goals for many of these 
products will raise the supply by even larger proportions. 


Large increases in supplies 


Supplies of many basic materials available in 1953 prom- 
ise to exceed those of recent years according to indications 
based on a selected group of raw and semifinished materials 
widely used in defense production. 


Changes in Production of Selected Basic Materials 
Percentage change " 


First quar- First quar- 
ter 1953 at ter 1958 at 


1951 from 19652from annual rate annual rate 
Commodity 1950 1961 from 1952 from 1960 

Steel ingots and steel for castings 8.7 —11.4 24. 5 19.8 
Aluminum, primary 16. 4 11.9 19. 5 55.8 
Copper, refined, new ! —7%. 1 4.5 8. 6 5. 4 
Lead, primary, new ! _. —36.8 65. 2 1.2 5.7 
Zinc, slab, new ! ‘ —3.0 5. 4 17.4 20. 0 
Magnesium ae 156.3 158.5 5. 7 600. 0 
Rubber, total ! ae: 23. 6 1.6 2 26. 0 
Rubber, synthetic ie 77.5 —65.3 3. 8 74. 4 
Crude petroleum__-.----.--..---- 13. 8 2. 0 2. 4 19. 6 


! Includes imports. 


It will be noted that supplies have generally expanded 
with the size of the increase reflecting in the main the com- 
pletion and operation of additional facilities. The rate of 
supplies available for consuming markets in the first quarter 
of 1953 exceeded the 1950 volume by one-fifth or more for 
all of the commodities listed in the table with the exception 
of copper and lead. The largest increases, over 50 percent, 
were In magnesium and synthetic rubber, where Government- 
owned standby plants were rapidly zeactivated, and aluminum. 

The enlarged volume of supplies cof CMP metals will make 
possible a substantial increase in nondefense consumption 
of steel and aluminum and a smaller increase in such use of 
copper. On the basis of National Production Authority 
estimates, military takings of these metals in 1953 will show 
little change from 1952. After meeting all of the direct 
military requirements, according to preliminary NPA fore- 
casts, more steel will be available for nondefense production 
in 1953 than was consumed in 1950, a year of high civilian 
consumption. Supplies of aluminum will approximate the 
1950 volume while copper will be less than in 1950 or 1951 
but higher than in 1952. 


Finished steel shipments at record high 


With steel mills operating at virtual capacity since the 
settlement of the labor-management dispute last July, the 
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flow of finished steel products to consuming markets has 
been in unparalleled volume. In the final quarter of 1952, 
deliveries totaled 21 million tons—an annual rate of 84 
million—up more than 1 million tons from the first 3 months 
of that year, the previous peak quarter. This high rate has 
continued and indications are that for the first quarter as a 
whole shipments will at least equal and probably exceed the 
October—December 1952 performance. 


Distribution of steel shipments 


The distribution of the steel supply in 1952 was governed 
throughout the year by the NPA through the operation of 
the controlled materials plan. During the year shipments 
to consumers amounted to 68 million tons, a drop of nearly 
11 million tons from 1951 largely due to the steel shutdown. 

The figures in the accompanying table represent total 
shipments of finished steel products direct from mills to the 
market classifications shown, as reported by the eg rican 
Iron and Steel Institute. For some neo they include 
substantial quantities of steel for defense produc ally 

Because of the lower supply of steel, all yee stic civilian 
consumers received considerably less steel from mills in 1952 
than in the previous year. Shipments to direct defense 
industries were more than | million tons higher than in 1951. 
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In addition to direct shipments substantial quantities of 
steel for defense production were included in the tonnages 
shipped to various heavy goods industries. The only other 
market classification dagen eosin a larger quantity of steel and 
a higher percentage of the total supply was the export 
market, the latter increase largely the result of special aid 
under the foreign assistance programs. 

Most of the defense supporting industries while receiving 
less steel because of the reduced supply nevertheless gene rally 
maintained their relative share of the total. Al other 
‘lassifications showed a decrease both in tonnage and in 
their percentages of total shipments. The relatively large 
drop 1 in the share received by railroad tr: insportation re flected 
much sharper cuts in 1952 as compared with 1951 in alloca- 
tion of materials for civilian production. 

Despite the large drop in shipments, the automobile 
industry, heavily engaged in the production of defense 
material in addition to civilian production, continued in 
1952 to be the largest single consumer of steel. In the fourth 
quarter of 1952 and i 1 January 1953 finished steel shipments 
to the automobile he theese virtually equalled the peak rate 
reached in the October-December 1950 period. Manu- 
facturers of household appliances also received much larger 
amounts of steel in this period although the flow was stil] 
well below earlier highs. 





Recent Dividend Developments 


Casu dividend payments by corporations issuing publie 
reports amounted to $1,981 million in the first quarter of this 
year, 5 percent above the first quarter of 1952. Manufac- 
turing, which accounts for more than half of the publicly re- 
ported total, reported a small advance (1% percent), while 
nonmanufacturing industries expanded disbursements 9 per- 
cent in the aggregate. 

The publicly reported cash dividend series is issued 
monthly by the Office of Business Economics and published 
in summary form on page S-20 of the Survey. It covers 
about two-thirds of the corporate universe in terms of gross 
dividend payments. The proportion of coverage, however, 
differs widely among industries. The accompanying table 
shows publicly reported dividend payments by industry 
groups for the first quarter of 1952 and of 1953 and annual 
totals for 1951 and 1952. Revised monthly data for 1951 
and 1952 may be found in table 5. 


F; irst-quarter industry movements 


In the nonmanufacturing sector, all industries except min- 
ing increased dividends in the first quarter of 1953 as com- 
pared with the same period of 1952 

Expansion of first-quarter payments was noteworthy in the 
railroad and public utility industries. The railroad rise of 
10 percent was the result of increased dividend rates and of 
arrearage payments on preferred stock by several major 
carriers. Share expansion and higher dividend rates ac- 
counted for most of the 10 percent increase in heat, light, and 
power utility distributions, while the 15 percent rise in com- 
munications primarily reflected the larger number of shares 
outstanding in the first quarter of 1953. 


Percentage increases in trade and finance were small, 
although the rise of $26 million in finance disbursements 
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represented over a third of the total expansion in nonmanu- 


facturing industries. 

Within manufacturing, where aggregate payments in the 
first quarter of this year were only $15 million higher than 
in the same period of 1952, all industries except textiles 


Table 3.—Publicly Reported Cash Dividend Payments 


| Millions of dollars 


First quartet Calendar year 


2 10 1051 19452 
Total 1,893 1,981 &, 166 8, 320 
Manuf 1,04 1, 057 4, 5Y2 i M4) 
Food, be i s oy 446 424 
Texti 1 y 35 106 151 
Paper 1) $1 177 177 
Cc! 133 133 AR? 83 
oil 237 245 v4 ”y 
Iro 101 lv is4 470 
Nonf 3s 184 176 
Ma 7u R2 3 i335 
Ek 55 7 249 254 
Trans] 18 19 ) OF 
Autor 132 134 4 
Other m 72 74 
Mining 97 ’ 41 448 
Tra 10 11 ity 443 
Finance z2t 252 1, 037 1,070 
Rail 1 75 &3 be) 2 
Heat, light ver 177 19 690 7 
Electric | tand power 147 163 561 615 
(7a “) 32 129 140 
( 12 144 i 42 
M 4] 42 x Ik7 
NotE > ly add to totals because of rounding 


f Commerce, Office of Business Economi 


either maintained first quarter 1952 disbursements or re- 
ported moderate advances. The 1] percent drop shown for 
the textile and leather yroup reflected rate reductions and 
dividend omissions by reporting textile firms. 


Industry changes, 1951-52 


Publicly reported cash dividends increased 2 percent from 
1951 to 1952—-from $8,166 million to $8,320 million. (See 
accompanying table and chart.) Manufacturing reported a 
slight decline, whereas disbursements in nonmanufacturing 
industries were up 5 percent in the aggregate. As evidenced 
by still incomplete data, profits after taxes declined sizably 
from 1951 to 1952 in manufacturing, but rose moderately 
in the nonmanufacturing sector. 

Dividend increases during 1952 were general throughout 
the nonmanufacturing industries. Of those specified in the 
accompanying table, only trade reported 2 decline. Pay- 
ments in the large finance group increased moderately. In 
the remaining nonmanufacturing divisions—mining, the 
utilities, and railroads—the expansion was more substantial. 

In wholesale and retail trade there was a 4 percent decline 
in publicly reported payments from 1951 to 1952. Although 
some companies passed regular dividends for part of the 
vear, the decline largely reflected the elimination of extras 
by several major firms. It should be noted that in the trade 
sector, where small firms are relatively important, publicly 
reported dividends—confined almost wholly to large corpo- 
rations—cover only about one-third of total payments. 

The 1952 increase of $33 million, or 8 percent, recorded 
for mining centered in crude oil production. In this indus- 
try, showing a dividend expansion of 15 percent, most of the 
reporting oil companies raised their dividend rates in 1952. 
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Reflecting higher after-tax earnings for the year, dividends 
paid by public utility firms in gas and electric power and in 
communications registered a rise of $130 million, or 11 per- 
cent. Electric power companies—which raised dividend 
rates and expanded their capitalization—increased payments 
10 percent from 1951 to 1952. The increase of 8 percent for 
gas companies and 14 percent for communications largely 
reflected expanded capitalization. 

Dividends paid out by railroads rose 5 percent in 1952. 
Exclusive of a non-recurring “on arrears’? payments by a 
single major carrier in early 1951, the increase was 10 per- 
cent. Higher rates were paid on a larger number of shares 
outstanding, and several major carriers resumed dividend 
payments. 

Profits in the railroad industry were significantly higher 
in 1952 than in 1951. The freight rate increase which took 
effect in the second quarter of last year was the main factor 
in the improvement. 


Changes in manufacturing 


Within manufacturing, where dividends showed a small 
decline in the aggregate, the only large change occurred in 
textile and leather products, with 1952 disbursements 23 
percent below those of 1951. This decline centered in 
textiles, in which profits were sharply reduced in both 1951 
and 1952. QOne-tenth of the firms represented in this in- 
dustry omitted all or some of customary dividends in 1952, 
and rate reductions and the omission of extras were common. 

In all other manufacturing industries, 1951-52 dividend 
changes were confined to a range of 5 percent. The industries 
showing decreases somewhat outnumbered those registering 
gains. A conventional grouping of industries into durable 
and nondurable or defense and nondefense did not reveal a 
significant pattern, nor was there a pervasive relationship 
between dividend changes and profit experience. 

Of the manufacturing groups that increased their dividend 
payments from 1951 to 1952, oil refining was the most 
noteworthy. The rise of 5 percent in this industry, which 
accounts for nearly one-fourth of the publicly reported 
dividend total in manufacturing, continued the upward 
movement evident since 1949. The 1952 increase, however, 
was much smaller than that which occurred in the year 
before—probably a reflection of lower income after taxes 
in 1952. The major part of the 1952 dividend expansion 
stemmed from increases in shares outstanding and in rates 
paid per share, but payments of extras by several major 
firms were also an important factor. 


Table 4.—Corporate Profits and Dividends, 1922-52 


Billions of dollars] 


| Profits | nividends | Undistrib- 





Period | after taxes | | uted profits 

| 
1922-29 50.5 33.0 | 17.5 
1930-35 6 19.7 | —19.1 
1936-37 | 9.0 9.2 | —.2 
1938 2.3 | 3.2 —.9 
1039-52 186. 7 84.7 102.0 


1 Undistributed profits tax in effect. 


Source: U, 8. Department of Commerce, Office of Business Economics, based on data 
rom the Bureau of Internal Revenue. 


The transportation equipment industry registered a rise in 
payments similar to that of oil refining percentagewise, but 
much smaller in absolute amount. The machinery indus- 
tries, which account for a significant proportion of the manu- 
facturing total, showed a somewhat smaller percentage 
increase, and payments in the chemical and paper industries 
were stable. 
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Table 5.—Publicly Reported Cash Dividend Payments, Revised 


[Millions o 





January 
nuary ary 


| 





Febru- March 


Ee 194, 6 210.0 | 1,074.7 
Manufacturing.___- 174.9 101. 1 701.6 
Food, bev: , and tobacco 29.8 19. 7 48. 6 
Textiles and leather _- 11.6 2 25.7 
Paper and printing_- 8.1 5.0 23.5 
Chem a 32.7 14 RS. § 
§' area 4.8 14.4 172. 3 
Iron and steel_____- sabe 12.1 13. 2 74.5 
Nonferrous metals_- 3.6 10 26. | 
Machinery, except electrical 22. 5 8. 2 39. 0 
Electrical machin ery 21.5 1.9 27.1 
Transportation equipment... faa 2.5 2.8 10.0 
Automobiles - - st ovine 5.7 4.2 128. 2 
Other manufacturing __-___- 20. 0 8. ( 37.7 
ee 4.0 1.9 69. 9 
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‘ood, beverages, and tobacco 30.7 5 59 
Textiles and leather 11. ¢ { 23.3 
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Iron and steel_____- ‘ 11.5 ~ 79. 6 
Nonferrous metals ; ® 11 
Machinery, excluding electric 26. 5 6.7 45.8 
Electrical machinery 25.6 1. 6 27.5 
Transportation equipment 0 2.8 12.5 
Automobiles - - a 2.6 4.3 125. 4 
Other manufacturing 22. 6 44.0 
Mining ile acts 4.7 2 RY. 
pe 4 1.8 aS. 4 
| he SE ee im 4 75.7 
i a Sa 1 50). 7 
Heat, light, and po ees 55. 7 4. 74.9 
Electric light ai pat power > 47.5 7.4 61.8 
| SE ee 5 &. 2 2 13.1 
Communications____. : 85.2 8 39. 2 
Miscellaneous_____- 2. 2 2t 


Source: U. 8. Paperennent of Commerce, Office of Busines 





The 5 percent decline of dividend disbursements in the 
food, beverage, and tobacco group was concentrated in food 
manufacturing, where after-tax profits dropped both in 1951 
and in 1952. The elimination of extra and special dividends 
paid in 1951 accounted for about one-half of the drop. The 
remainder reflected rate reductions and the passing of regular 
dividend payments. 

Dividend payments reported by the automobile industry 
in 1952 were $18 million, or 3 percent, lower than in the 
previous year. From 1950 to 1951 disbursements in this 
industry had fallen by over $200 million, or 27 percent, as 
after-tax profits dropped sharply. 

In the iron and steel and nonferrous metals industries, 

ublicly reported dividends payments in 1952 were somewhat 
ower than in the previous year. The reduction took the 


f dollars] 
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39. 4 | 22.8 46.1 37.9 17. 5 47 6 17 83.0 
12. 4 | 6.1 28. 1 14.6 7.8 26.9 Ls 5. ¢ 35.9 
11.2 5.5 25. 0 3 6.0 26.8 11 5.9 38.4 
23. 1 19. 1 94.9 21.2 17.9 20 I 137. 4 
8.5 3.8 192. 2 8.6 3.9 208. € 8.7 4 313.7 
20.9 13.4 78.0 21.1 13.1 78 23. ( 5S 122.7 
5.2 6.9 2t 1. 6 7 1.1 5 7.¢ 54.3 
19.9 10. 5 40. 5 21.2 | 10.8 47.7 21.8 11.7 69.1 
2.8 8.6 27.1 8. 6 | 1.5 27.1 2¥. 2 S. 39.1 
3.7 4.2 13.2 6.8 | 2.0 24 4 ( 2 27.2 
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6. 1 8.7 48.0 39. 5 7.9 5 42. 2 8 80.9 
R490 36. ¢ SI 12 40 81.2 1 t 210. 2 
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45.6 69.8 “i. 1 47.2 U Af 49 R19 
43.6 37.4 oi) 46.3 a8. 5 7 is s.¥ 62.7 
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") 8 78. 1 nn). 2 13.7 17. 22 i 108. 4 
5 8.2 27.3 , | 8.4 2. 2 ‘ 43 
21. ¢ 10 41.9 23.7 | 10.9 3.4 26.5 12.4 ‘4 
28.6 6.7 20. 1 28.7 9.7 4 2s . «8 
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' { 22. 1 +] 6. 7 120.4 48 f 129.0 
27 6.0 1.9 27.0 7 44.2 4 f 4 
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7 7 89. 7 6.7 ; 87 8 141.9 
10 445.7 sf 0.3 47 4 5. 1 79.2 
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) 4 a 7 49 7 02.6 
t 40.5 f 4 4v.2 4 ‘ t 71.4 
) ] 14 t 21.2 
x”) 5 4 sus ‘ i 49.7 
2.0 44 24 29 4 2 “ 43.6 


form of decreased rates and the elimination of extras and 
specials paid in 1951. It is noteworthy that nearly all of the 
basic steel producers maintained last year’s payments at the 
1951 rate despite severely depressed profits during the strike 
period of last year 


Dividends and personal income 


As contrasted with dividends publicly reported by cor- 
porations, the estimated total dividend flow to persons in the 
first quarter of this vear was at the seasonally err an- 
nual rate of $9.2 billion, as compared with $9.1 billion in 
calendar year 1952. This series is a component of personal 
income and national income, and differs from publicly re- 
ported dividends because it includes allowance for pay- 
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Investment Programs and 
Sales Expectations in 1953 


Bustvess expectations of higher sales volume in 1953 
are accompanied by continued large programs of fixed 
capital facilities expansion. 

Construction of new plant and new equipment purchases 
are now scheduled to total $27.0 billion, 2 percent and 6 per- 
cent, respectively, above 1952 and 1951. After allowance 
for the moderate rise in capital goods prices during this 
period, there appears to be little difference between the 
anticipated physical volume of facilities acquisition in 1953 
and in either of the past 2 years. Realization of this year’s 
programs would mark the third successive year of real 
fixed investment some one-fourth above the immediate pre- 
Korean rate. 

By major industries, public utilities have scheduled the 
largest expansion in capital outlays from 1952 to 1953—14 


Investment 


The survey indicates that capital spending is scheduled 
at seasonally adjusted annual rates of $27.8 billion in the 
first half of this year. Comparison of this rate with pro- 
grams for the full year implies a lowering in the rates of fixed 
investment of almost 6 percent between the first and second 
half of 1953. The imputed rate for the final 6 months, 
however, is probably understated relative to earlier months 
due to the tendency for under reporting to increase with the 
period of forward planning. This factor has been found in 
all previous surveys. 

The experience in these earlier annual surveys, taken in 
conjunction with the current survey, suggests that the antici- 
pated rates of aggregate capital spending would be about the 
same in the first and second half of this year. Manufac- 
turers’ programs indicate some decline in the final 6 months, 
while continued strength is evident in mining, nonrail trans- 
portation, and the commercial group. 


1953 programs increased 


The present survey corroborates and strengthens the finding 
in a similar survey conducted last October that business is 
planning in 1953 to continue plant and equipment expendi- 
tures at a high rate. Programs now reported are higher by 
5 percent than those earlier contemplated. Increases are 
reported by almost all industries. 

While a moderate rise in capital goods prices between the 

NOTE—MR. BRIDGE IS ACTING CHIEF, BUSINESS STRUCTURE DIVISION, 
OFFICE OF BUSINESS ECONOMICS, AND MR. NATRELLA IS CHIEF, SEO- 
TION OF FINANCIAL ANALYSIS, SECURITIES AND EXCHANGE COMMIS" 


percent—while mining companies’ plans are 3 percent higher. 
Railroads, on the other hand, have programed a reduction 
of 7 percent from last year’s rate of capital additions. 
Manufacturers, nonrail transport companies and other major 
groups expect to at least maintain 1952 fixed investment 
rates. 

Associated with these capital budgets, every major indus- 
try expects greater sales in 1953 than in 1952. Both antici- 
pated fixed investment and sales for the full year 1953 are 
generally close to seasonally adjusted annual rates prevailing 
at the beginning of this year. 

While all size classes of firms expect sales increases from 
1952, the larger companies pe hos anticipate the greater 
relative gains. All size groups expect in 1953 to continue 
capital outlays at their high 1952 rates. 


During 1953 


two survey periods may account for a small part of the rise 
in investment programs, more important factors are probably 
the substantial recent increase in economic activity and the 
greater completeness and firming of 1953 programs now as 
compared to last October. 


Defense facilities nearing goals 


Current programs do not show the clear-cut divergence in 
spending patterns between defense and nondefense industries 
which characterized fixed investment in 1952. Most of the 
capital expansion last year occurred in defense-supporting 
industries—with most nondefense groups cutting back from, 
or maintaining, 1951 fixed investment rates. 

Expected trends this year are mixed—with expanding and 
contracting programs evident in each area. Large re- 
ductions in projected capital outlays are found in a few 
defense industries—particularly primary metals and trans- 
portation equipment (other than autos)—where expansion 
programs are well advanced, while such industries as electric 
power, chemicals and petroleum indicate no slackening in 
capital growth rates. 

Reported programs in these defense sectors reflect the 
progress of facilities expansion under certificates of necessity. 
Holders of $23 billion of certificates issued through last 
September indicated that three-fifths of the value of these 
facilities would be in place on December 31, 1952. By 
industries, the proportions were about 45 percent for petro- 
leum refining and slightly over 50 percent in chemicals and 
electric power. Certificated programs in iron and steel, on 
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the other hand, were two-thirds in place, and in aircraft 
were about 85 percent complete. 


Quarterly trends 


Actual capital expenditures in the fourth quarter of 1952 
amounted to $27.0 billion at seasonally adjusted annual 
rates—about 6 percent above the strike-affected third quar- 
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ter, but only slightly above rates in the first half of last year 
and the latter half of 1951. 

Outlays in the first 2 quarters of this vear are scheduled 
at annual rates of $27.5 billion and $28 billion. The expan- 
sion in scheduled outlays in the first half of this year is 
attributable primarily to the utilities and to manufacturing 
companies. Anticipated capital expenditures by the rail- 
roads are also up somewhat, while plans of other major 
industries show little change from 1952 rates. 


BUSINESS April 1953 

Both durable and nondurable goods producers were con- 
tributing to the seasonally adjusted rise in capital outlays 
anticipated by manufacturers in early 1953. Textile, fabri- 
cated metal, and primary metal companies were the only 
manufacturing groups whose first-half programs indicated a 
slackening rate of fixed investment. 


Realization of 1952 investment programs 


Expenditures for new plant and equipment in 1952 totaled 
$26.5 billion compared to outlays programed in the eariy 
part of 1952 of $26.2 billion. Although the total outlays 


for all business in 1952 were practi ally he same as antici- 


pat d in early 1952, there was considerable variation In @x- 
pericnce among the various industry groups. Manufactur- 
Ing -ompanies’ expenditures were slightly more than planned, 
wh those of the commercial group were up 8 percent. All 
the other major groups were below beginning-of-year esti- 


mates public utilities by 3} percent, rauroads by 6 percent, 
and mining by 11 percent. 

Within manufacturing, 
coods industries underestimated their o itlavs and some of 
the durable goods industries fell short. But expenditures by 
the iron and steel, nonferrous metals and petroleum refining 
industries deviated very little from the amounts programed 
& year ago. Chemical and textile companies made outlays 
within 5 percent of first-of-vear anticipations while the non- 
electrical machinery, motor vehicle, papel and beverage 
groups were off planned rates by amounts ranging up to 10 


practically all the nondurable 


percent, 

As in past surveys the larger manulacturmeg 
were considerably more accurate in theu anticipations than 
Corporations with assets of $5 
than the 
’ estimates of 


companies 


the smaller companies. 
million or more invested 4 percent less 
scheduled a year ago. The smaller companies 
were considerably exceeded in 


amounts 
expenditures actual per- 


formance. 


Manufacturers’ investment programs 


$12.0 billion of 


In 1953, manufacturers are anticipat 
al volume 


capital outlays about the same as in 1952 in pl Vs! 


as well is dollar amounts. In L951, expenditures totaled 


$10.9 billion while the pre-Korean peak—1948S—saw manu- 
facturers’ expenditures of $9.1 billion 

Manufacturin r outlays are expect d to reach a high in the 
first half of 1953—a seasonally adjusted rate of almost $13 


in the second half of the 


billion. While this implies a decline 
year, Il should b noted that recurre ly of tl systematic 
understatement noted earlier in second half programs might 


consid rably reduce the anticipated decli 


Industrial patterns 


In the 1951-52 period the major stress ll i! dustrial expan- 
been to provide needes i lditional capacity 
on. This vear, however, the « haracter of 


| 
to be changing. 


sion had generally 
for ci¢ fense produc 
plant and equipment expenditures appears 
show declines, 
nondefense industries are showing increases after curtailing 
expenditures during the defense buildup, while other indus- 
tries with both defense and nondefense characteristics are 
continuing to expand. 


oeome defense industries have begun Lo some 


| The anticipated figure of $24.1 billion as reported in Mar } ‘ t to take 
into account the upward revisi f the nonmanufactu veY, August 1952) 
and the revision of the estimates for 1951 presented in t ! 4 Phi 
ul tment has been 1 le | lying the anticipated re | » 1952 in 
chu istry to the revised i¥ Limale 


de 


April 1953 


Reflecting this situation, 1953 finds durable-goods indus- 
tries expecting a 5 percent decline from last year’s capital 
expenditures offset by an increase of the same magnitude 
planned by nondurable-goods industries. The durable goods 
group also primarily accounts for the slackening in manufac- 
turers’ projected investment rates in the latter half of this year. 

The iron and steel and nonferrous metals industries account 
for most of the expected reduction in outlays by durable goods 
producers. Iron and steel companies, after a record expend- 
iture in 1952, are dropping their 1953 programs by 12 percent, 
while nonferrous metals firms are reducing outlays by 11 per- 
cent. Last vear the nonferrous metals industry almost 
doubled its 1951 expenditures. 
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Nonauto transportation equipment companies have sched- 
uled 1953 outlays at 16 percent below last year, the stone, 
clay and glass group expects a 15 precent drop and fabricated 
meval products a decline of 8 percent. The machinery groups 
are the only durable goods industries planning substantial 
increases in outlays in 1953—an 18 percent rise by electrical 
machinery companies and a7 percent rise by other machinery 
firms. Other major durable goods industries, including 
motor vehicles, expect little change in outlays from 1952 rates. 

Petroleum refiners and chemical companies are largely re- 
sponsible for the increase in fixed investment planned by 
nondurable goods industries. These two industries, having 


Table 1.—Expenditures on New Plant and Equipment by United States Business,' 1950-53 


[Millions of dollars] 





Me 1951 1952 
Manufacturing 7,491 | 10,852 | 11,994 
Durable goods industries 2.135 5. 168 5, 784 
"; m | f » 
} ‘4 j 
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Peq ‘ 3 

| + mAa4 | 

“ | » 

] 219 2 
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4 704 HS2 
Nondurable goods industries 4, 356 5, 684 6,210 
540) 
; 245 
{ 4) 
] 
{ l ; ; 
J “ 
120 
‘ 54 
Mining 707 929 SSO 
Railroad 1,111 1,474 1,391 
Transportation, other than rail 1,212 1, 190 1, 363 
Public utilities 3, 309 3, 664 3, 838 
Communications 1, 104 1,319 1, 598 
Commercial and other ' 5, 671 5, 916 5, 391 
ns SII. ainivinnmeneticinensenainminaiiegapamiiaaapiiammmats 20,605 25,644 26,455 


Manuf 


Mir 


All industries 


Data ex rp litures of agricultural business and outlays charged to current account. 
vised 
1 Estimat t year 1953 and for 


rted by business in 


the first and second quarters of 1953 are based on antic- 


February and March, 1953. Season- 


sy adjust it iarters are also adjusted when necessary for systematic tet lencies 


}Includ i er product irniture and fixtures, instruments, ordnance and miscellaneous 








— = = ——E ee 
1951 1952 1953 
19532 |— —- 
I Il Il IV I II Ill IV 1? Ii? 
12,039 | 2,157 | 2,743 2,738 | 3,214 | 2,650) 3,156 | 2,820 3,367 3,028 3, 163 
5,523 962 1, 248 1,351 1, 607 1, 307 1, 465 1, 358 1,654 1,427 1, 457 
1, 350 181 262 19 $36 319 416 334 470 366 343 
A2Y Sl 70 75 l 125 i4l 166 163 136 126 
32s 105 111 10 114 SO 86 77 106 O68 RA 
144 i) o4 y2 118 82 92 SS 114 | 92 1038 
822 124 152 ISS 222 173 187 174 238 211 226 
872 te 224 236 0 104 214 241 247 229 (s) 
211 44 h2 63 71 76 72 46 58 62 HS] 
270 77 102 102 116 R4 ao 73 80 62 (®) 
69 158 182 174 v0 14s 176 150 179 174 4 
6,516 1,196 1,495 | 1,387 1,607 1,343 1,691! 1,463 1,713 1,601 1, 707 
uM 142 162 ; 4 134 145 123 138 126 130 
ON F “8 7h & 5S 48 él 64 73 57 62 
si4 122 157 124 128 109 110 87 93 78 | 70 
sO 43 109 107 1! 82 87 89 a 99 | 109 
1 ATI 247 199 9 sh2 17 366 358 410 391 423 
2, 858 73 | 2 On4 13 747 592 745 | 693 | 769 
134 12 { 49 3 39 34 a4 32 | 33 
469 108 if 82 76 108 136 116 124 | 123 ill 
910 194 242 241 252 217 228 206 229 208 213 
1,294 204 394 354 432 360 386 289 357 335 396 
1, 380 354 415 375 s4e 356 372 302 335 304 315 
4, 368 729 897 983 1,055 821 928 947 1,142 1,030 1,199 
7,000 1, 737 1,811 1,814 1,874 1,737 1,738 1, 680 1, 835 1, 636 1, 682 
26,991 5,465 6,502 6,505 7,173 6,141 6,808 6,244 7,265 6,541 6, 968 
Seasonally adjusted at annual] rates 
[Billions of dollars] 
9.59 10.63! 11.30| 11.69) 11.78] 1224] 11.64] 12.23! 1278] 1299 
R2 ” OF 06 93 9 83 .87 4 84 
1. 28 1. 47 1. 52 1. 60 1. 56 1.44 1.24 1,32 1.31 1,48 
1. 43 1. 52 1. 58 14 1. 44 1. 36 1. 27 1.38 1. 23 1.16 
3.39 3. 62 R5 3 3.82 3. 75 3.71 4.04 4. 55 4.84 
7. 23 7. 27 7. 28 7.15 7.19 6.89 6.80 7.12 6.83 6.76 
23,74 25, 47 26, 49 26, 56 26,72 26, 58 25. 49 26, 96 27.54 28, 07 


4 Includes apparel and related products, tobacco, leather and leather products and printing 


and pablishing. 


' Includes trade, service, finance, 


§ Data not available separately but are included in totals 


Sources: U. 8S. Department of Commerce, 


and Exchange Commission. 


communication and construction. 
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both defense and secular growth characteristics, are continuing 
to expand, reflecting in part the development of new products. 
The petroleum industry is scheduling a record $2.9 billion of 
outlays for 1953, a 10 percent increase, while chemical com- 
panies are planning an § percent rise. The beverage industry 
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and the paper industry have programed outlays at 16 percent 
and 7 percent above 1952, respectively. Textile firms are 
showing the only substantial decline among nondurable goods 
industries, while the other groups plan to maintain last year’s 
rates of fixed investment 


Utilities expansion to continue in 1953 


Capital outlays by electric and gas utilities are being 
scheduled at a record $4.4 billion for 1953 compared with 
$3.8 billion last year and $3.7 billion in 1951. The more 
than $500 million rise in 1953 over 1952 is equal to the ex- 
pected increase in outlays by all industries combined, even 
though utilities currently account for only about 15 percent 
of total nonfarm plant and equipment expenditures. It is 
interesting to note that utility outlays have risen continu- 
ously throughout the postwar period and that this industry’s 
expenditures, unlike those of all other major industries, 
were not reduced during the downturn of 1949. 

In 1952, the moderately increased rate of utility expendi- 
tures reflected a large expansion by electric utilities and an 
almost offsetting decline in outlays by gas companies. In 
1953, however, anticipations show increases in both sectors, 
with electric utilities planning a 15-percent rise from 1952 in 
fixed investment expenditures and gas companies expecting 
an 11 percent increase. 

Expenditures by communications companies programed in 
1953 show little change from 1952. Expenditures by this 


industry increased sharply from 1951 to 1952 to the highest 
total since the 1948 peak. 


Railroad outlays declining 


Capital expenditures by railroads in 1953 are expected to 
be about 7 percent below expenditures last year. Present 
schedules indicate a continuing decline with the second half 
of this year lower than the first half. Outlays for 1953 are 
anticipated at $1.3 billion compared with $1.4 billion last 
vear and a record $1.5 billion in 1951. 

While a decline is expected in 1953 for the railroad group 
as a whole, on a regional basis a somewhat different picture 
is indicated. Eastern railroads expect to cut 1952 rates of 
outlay by close to 50 percent in 1953. Howeve r, western and 
southern railroads, which showed declines from 1951 to 1952, 
have initiated new programs which are expected to result in 
1953 increases of 16 percent and 5 percent, respectively 

During 1953, there is a continuation of the trend starting 
in 1951 toward higher road expenditures and lower expendi- 
tures for equipment. In the first half of 1953 expenditures 
on equipment are expected to account for 71 percent of total 
investment compared with 75 percent and 77 percent, respec- 
tively. in the corresponding periods of 1952 and 1951 Deliv- 
eries of freight cars last vear totaled 78,000 as against 96,000 
in 1951, while unfilled orders at the end of last year amounted 
to only two-thirds of the backlog a vear previously. Unfilled 
orders of locomotives declined relatively eveh more over the 
year. 


Table 2.—Anticipated Changes in Sales, Selected Industries, 
1952-53 ! 


= 
Percent 
Industr change in 
fs ex] t ne 
1952 to 1943 
Manufacturing 7 
Durable goods industries 1! 
Primary iron and 15 
Primary nferrous 0 
Fabricated metal pr 8 
I trical m achinery a j i 14 
M ac ry except electr ; 
Motor vehicles and equ 18 
Transport { ne pm ‘ 32 
Stone, cl [ 6 
Other d 6 
Nondurable goods industries 4 
I land kindred ! 4 
Beverages 6 
rextile-mill product 0 
Paper and allied t 4 
Chemicals and al i products 7 
Petroleum and al product 3 
Rubber products 6 
Other nondurablk 7 
Mining ‘4 
Transportation, other than rail 5 
Public utilities il 
1 These anticipations were reported by business during February and early March 

Sourc U.S. Department of Commerce, Office of Bu ‘ I nomics and Securities and 


Transportation companies other than railroads expect a 
small increase in expenditures in 1953 with a higher rate of 
investment planned for the second half. Pipelines, motor 
transportation, and water transportation companies are 
scheduling larger expansion programs for 1953. All these 
groups cut back their outlays in 1952 from 1951 rates. Air- 
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lines, after completing a substantial part of their expansion 
programs in 1952, are now planning reductions for 1953. 


Revisions in capital expenditures data 


The foregoing review is based on reports submitted in 
February and early March in the annual survey of plant and 
equipment expenditures and sales expectations conducted 
jointly by the Office of Business Economics and the Securities 
and Exchange Commission. Also presented in this article 
are revised data on capital outlays in the 1951-53 period. 

The revised series encompass the now available capital 


1953 Sales 


Businessmen are currently expecting to achieve the 
largest sales volume on record in 1953. Every major non- 
farm industry anticipates higher sales in 1953 than last 
vear, according to information collected from reporting 
companies in the current survey of capital budgets. In 
general, however, projected sales are quite close to current 
rates. 

Among major industry groups, the largest relative increase 
in sales from 1952 to 1953 is anticipated by public utility 
companies—-11 percent. Manufacturers project a sales vol- 
ume in 1953 more than 7 percent higher than last year. 
Nonrail transport companies look forward to a more than 
5 percent gain from 1952, while mining concerns foresee a 
sales rise of 4 percent. 


Durables expect greater increases 


Within manufacturing, the durable-goods group is expect- 
ing an 11 percent rise in sales from 1952, as compared with 
a 4 percent increase by nondurabie-goods producers. The 
expectations of the latter group, however, imply an increase 
for the year as a whole of 5 percent from annual rates at the 
beginning of the year, while no further gain is indicated by 
the durable-goods sector. 

Among durable-goods industries, the largest expected in- 
creases in sales from 1952 to 1953 are by automobile and 
nonautomotive transportation equipment producers—13 per- 
cent and 32 percent, respectively. Primary steel and elec- 
trical machinery companies are each anticipating sales 15 
percent higher. Manufacturers of other hard goods are 
more moderate in their expected sales gains. 

Relative to current sales volume, the greatest expansion 
in sales during the remainder of 1953 is anticipated by the 
nonautomotive transport group and by electrical machinery 
wroducers. It is of interest to note that recent orders trends 
sane been quite strong in these industries. 

In the nondurable-goods group, above-average expected 
sales increases this year are reported by chemical, rubber, 
beverage and tobacco companies. Petroleum, food and 
paper companies are looking toward 1953 sales about 3 or 
4 percent higher than in 1952. Textile companies are the 
only major nondurable-goods group expecting only main- 
tenance of last year’s sales volume. 

While all size-groups of manufacturers are expecting a 
higher sales volume this year, in about two-thirds of the 
major industry groups the larger companies anticipate the 
greater relative gain. In aggregate, manufacturers with 
assets of over $100 million are thinking in terms of a 12 per- 
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expenditures data in the 1951 annual reports of essentially 
all corporations registered with the Securities and Exchange 
Commission, as well as an enlarged group of nonregistered 
manufacturers. The estimates for 1950 and earlier periods 
are not affected by this revision and are directly comparable 
to the revised 1951-53 figures. The relative quarter-to- 
quarter movements during 1951 and 1952 in the new series 
are not significantly different from the old series, although 
the annual estimates have been lowered by about 3 percent. 
For a detailed description of this series and its derivation, see 
technical notes in the articles in the December 1951 and 
August 1952 issues of the Survey. 


Expectations 


cent increase in sales from 1952 to 1953, as compared to an 
expected increase of somewhat over 7 percent by all manu- 
facturing companies combined. 


Sales and fixed investment programs 


In most years, it is found there is a general correspondence 
between near-term sales expectations and capital expendi- 
tures programs. This would be expected for many reasons, 
including considerations of projected output schedules and 
replacement and capacity requirements, and the importance 
of funds generated by sales in the financing of investment. 

Such conformance between movements in sales and in 
fixed investment was especially strong in the earlier post- 
Korean period when defense programs stimulated both ex- 
pansion and sales in some industries, while restricting both 
investment and output in others. The relationship between 
anticipated sales and fixed investment in 1953 is somewhat 
obscured by such factors as the near-completion of some 
very large defense expansion programs. In such industries 
as primary steel and nonautomotive transport equipment, 
for example, projected increases in sales are accompanied by 
large cutbacks in capital programs. In defense industries 
with less advanced expansion programs and in areas with 
underlying secular growth trends such as chemicals, petro- 
leum and the public utilities there is a detinite conformance 
in expectations. 

In evaluating these results, it should be borne in mind 
that sales expectations of an individual concern are not so 
firm as fixed investment plans. Sales for a particular con- 
cern are to a large extent subject to external forces of demand. 
Investment decisions, on the other hand, although im- 
portantly influenced by the current demand for a company’s 
products, are determined also by other independent con- 
siderations. Capital programs, in addition, involve com- 
mitments some time in advance. 

In 1952, however, most industries were quite accurate in 
sales projections made early that year. The only significant 
deviation between anticipated and actual sales in 1952 
occurred in the strike-affected steel industry which showed 
the largest sales decline of any industry. The nonauto- 
motive transport equipment industry expected the largest 
relative sales increase from 1951 to 1952—50 percent—and 
actually experienced a gain of this magnitude. At the 
opposite extreme, textile companies anticipated the greatest 
sales decline—9 percent. Sales of this group did fall by 
that amount. Sales of most other manufacturing industries 
from 1951 to 1952 were within 3 percent of the group’s 
expectations, 















by Loughlin F. McHugh 5: 


Indebtedness of Individuals 


IypeprepNess of individuals has risen sharply in the 
postwar period. Major factors in this expansion were mort- 
gage purchases of homes and short-term consumer credit used 
in the purchasing of consumer durable goods. The total 
value of these forms of debt owed by individuals at the end 
of last year amounted to about $82 billion, compared with 
$24 billion at the end of World War II. 

The exceptional rise in a 7-year period reflected for the 
most part the unusual postwar demand for and supply of 
new housing and durable consumer goods which had been in 
extremely limited supply during the war years. Demand 
was made effective primarily by the high postwar consumer 
incomes coupled with the greatly improved financial status 
of individuals arising out of wartime conditions. 

The expansion of consumer indebtedness was considerably 
dampened in 1951 after the introduction of credit controls. 
This was most apparent in the case of short-term debt, 
although the rise in mortgage credit also appears to have 
been restricted. With the suspension short- 
term credit a year ago, the rapid expansion of such debt was 
renewed, and with mortgage loans also higher, total indebted 
ness of individuals increased in 1952 to an extent almost 
equaling the record $11-billion increase of 1950. 
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These developments have occasioned renewed concern 
over the consumers’ general financial condition (re they 
over-indebted? Can the pace of expansion continue? The 
following analysis represent an attempt to shed some light 
on these questions by placing the current debt picture in 
historical perspective and evaluating it in the light of relevant 
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In the mortgage field, the reduction in interest costs in 
part reflects the less risky nature of lending with the intro- 
duction of mortgage insurance and guarantees. There has, 
however, been an apparent rise in the proportion of income 
required for payments on principal arising out of a change 
in emphasis from renewable unamortized loans to contracts 
with fixed monthly amortization. 

It must be emphasized that these generalizations apply to 
the current situation as it now stands—which is one of 
general prosperity. A reduction in consumers’ income from 
any cause would increase the burden of the debt and, in the 
subsequent adjustment period, the relatively high and rigid 
servicing requirements would probably affect consumer mar- 
kets generally. Moreover, while the overall financial situa- 
tion of consumers appears generally adequate to support 
their current indebtedness, there may be, and probably are, 
groups of individuals whose financial condition is “stretched” 
by any sound standard. 

The current liquidity position of individuals compares 
favorably with other periods of prosperity. Although this 
general picture may not apply with equal force to all income 
groups, available evidence seems to indicate that the liquid 
assets owned by individuals are fairly widely held. With 
the establishment of a network of insurance which affects 
virtually all major suppliers of credit, the institutional finan- 
cial framework is today far less vulnerable to the secondary 
effects of dislocating developments than it was in earlier 
periods 


Short-Term Consumer Credit 


The most striking recent change in credit developments 
has occurred in the use of short-term credit. Throughout 
most of the postwar period “time’’ purchases moved sharply 
upward. The introduction of credit controls in the latter 
part of 1950 and later the lessened availability of goods 
usually bought with the aid of credit virtually stopped this 
rise and kept the volume of credit on a plateau throughout 
1951 and early 1952. However, with the removal of controls 
in May 1952 and the greatly improved supply of hard goods 


since that time, short-term consumer indebtedness again 
moved forward at a rapid rate. 


Debt rising 


At the end of February total short-term consumer credit 
outstanding amounted to $23.5 billion, almost $4 billion 
above a year ago, and down about $0.5 billion from last 
December. Rough adjustments for seasonal influences 
suggests that during the first two months of 1953 consumer 
short-term debt continued upward at from $300 million to 
$500 million a month. This increase is close to, if not equal 
to, the very rapid rate of the last three quarters of 1952. 

In order to place the present debt in perspective, several 
considerations should be briefly noted. In contrast to mort- 
gave credit, the use of short-term borrowing is of relatively 
recent origin. This form of borrowing did not ‘‘take hold” 
until the twenties. This was partly a reflection of the grow- 
ing importance of durables, particularly automobiles, in the 
consumer goods market. It was also associated with a change 
in attitude on the part of major lending institutions toward 
this tvpe of earning asset. 

As is apparent from the accompanying chart, short-term 
credit is more responsive to changes in economic conditions 
than is mortgage debt. This may in part reflect differences in 
the nature of the demand for the objects purchased, but the 
relatively short life span of the loan is also important. Be- 
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cause of much more rapid turnover of this credit, terms of 
lending can be adjusted to meet different market situations. 
This will be demonstrated below in connection with the im- 
position and removal of Regulation W. 


Regulation W dampened credit expansion 


Installment purchasing had dominated the recent credit 
picture, accounting for $3% billion of the $4 billion increase 
over the past year. Hence the following discussion will be 
centered on an analysis of this area of credit expansion. 

Since the elimination of controls, available evidence sug- 
gests that downpayments have been lowered and maturities 
have been lengthened, thus tending to add to the credit base 
through larger loans relative to the purchase price and slower 
repayments on the new loans negotiated. It may be recalled 
that these trends were strongly in evidence in the period 
before credit was recontrolled. 


Table 1.—Installment Credit Changes 


[Billions of dollars] 


Outstanding | New loans | Repayment 








Year | start of year during year | during year 
Automobiles 
1946 0.4 1.5 1.0 
17 9 | 2.9 2.0 
1948 1.7] 4.2 | 3.2 
1049 2.7 5.8 | 4.5 
1950 4.1 7.2 | 5.9 
1951 5.3 | 7.4 7.6 
1052 5.2 10.0 5.4 
a 6.7 |. ‘ 
Major Household Goods ! 
| 
1946 2.0) 5.7 46 
1047 3.2 8.0 6.4 
1948 4.8) 9.4 8.2 
1949 5.9 10.0 | 9.0 
1950 | 6.8 11.3 | 10.1 
1951 | 8.1 11.6 | 11.4 
1952 8.3 14.0 | 12.5 
1953 ty eee See 
| 


! Includes repair and modernization loans 


Source: Board of Governors of the Federal Reserve System. 


New loans made on both automobile purchases and major 
household goods rose rapidly from 1949 to 1950. The 
1949-50 expansion was, in part, the result of decontrol 
which occurred in mid-1949 but perhaps more importantly, 
of the rise in purchases in 1950 of goods normally fought on 
credit. 

Regulation W served not only to check the tendency to- 
ward more liberal terms, but also to cause some tightening 
of maturities and downpayments and hence to restrict the 
net increase in indebtedness. However, the volume of new 
lending was not lowered during the control period (table 1). 

Post-Korean recontrol was introduced in September and 
October of 1950 and remained in effect throughout 1951. 
Yet total new borrowing in 1951 was actually slightly larger 
than in the preceding year. This expansion occurred despite 
the fact that consumer spending on durable goods in 1951 
was lower than in 1950 (table 2). Consumer purchases of 
new passenger cars in 1951, for example, were down about 
16 percent and other selected durables of the high-ticket 
variety were off some 8 percent from 1950. 

That a spreading use of consumer credit took place during 
a period of controls is in no way indicative of defective 
application of the law, since Regulation W was never in- 
tended to control directly this aspect of credit. It is proba- 
ble that the controls did indirectly restrict the volume of 
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new lending by imposing terms which some consumers felt 
were too burdensome to undertake. 


The 1952 upsurge 


Regulation W was suspended on May 7, 1952. The 
resultant freeing of terms and the associated widening in the 
use of borrowed funds raised the volume of new installment 
loans made during 1952 to the record sum of $24 billion, $5 
billion more than in the preceding year. Repayments also 
rose but at a slower pace and, for the year 1952 as a whole, 
the net expansion of installment debt amounted to about 
$3 billion. 


Table 2.—Index of Consumer Expenditures for Selected Durable 
Goods 


[1950 = 100] 











1953 Ist qtr. 

1950 1951 1952 seasonally 

adjusted) 
New passenger cars....___. 100 S4 77 97 
Total selected durables other than automobiles 100 92 84 90 
Furniture___......___. 100 102 100 n. a 
Floor coverings..............__- 100 101 85 | n. a. 
Radio, television, ete__.. , 100 96 75 | n. &. 
Major household appliances 100 83 76 n. a 

p.-=preli 


n. &.=Not available. 
Source: U. 8. Department of Commerce, Office of Business Economics. 


The net expansion of installment credit in 1952 equaled 
one-sixth of total spending on major consumer durable 
goods. In other words, consumer payments out of their own 
resources for durable goods (excluding interest) equaled only 
five-sixths the value of their purchases. This credit expan- 
sion may be compared with the relative stability of such 
debt in 1951, when purchases of durable goods were actually 
larger than in 1952. 


Influences in the 1952 expansion 


To analyze adequately the current consumer credit situa- 
tion it is important to segregate the various influences 
involved in the recent upsurge. In the absence of informa- 
tion on such considerations as the current terms of consumer 
loans, it is not possible to measure exactly the relative impact 
of the many factors in operation. It is possible, however, 
from fragmentary data, set in the background of previous 
experience, to evaluate the major aspects of the recent credit 
increase. 

In the past, developments in decontrol periods and in 
intervals of easing controls clearly indicate that with no 
drastic changes in the demand and supply situation, the 
market moves quickly in the direction of ‘‘easier’’ credit once 
the green light is given. After controls were ended in June 
1949, credit terms were quickly and considerably liberalized. 

Table 3 shows a comparison of average terms prevailing 
during controls with those which were in effect about a year 
after the previous decontrol in June 1949. It is believed that 
the difference in terms indicated in the table can be used as 
a first approximation of the liberalization which may have 
occurred since the most recent decontrol last May. A return 
to the “‘precontrol”’ situation pictured in the table would 
account for roughly half of the total increase of $3 billion in 
installment credit during 1952. 

The greater part of the net increase associated with the 
liberalization of terms would be directly related to the 
lengthening of maturities. An easing of downpayments such 
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as pictured in the table would have tended to have the more 
immediate effect in increasing credit, but over a period of 
time, a lowering of regular monthly payment in the magni- 
tude suggested by table 3 would have the greater quantita- 
tive impact. This is particularly true in the case of auto- 
motive credit where average downpayments did not appear 
to be so greatly affected by controls as were maturity 
schedules. 





Consumer Credit Terms 


| .4 NO CONTROLS IN EFFECT (APRIL-SEPT 350) 
CONTROLS IN EFFECT (AUG-OCT. 195 
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The remaining $1 billion net increase in installment debt 
in 1952 may be directly traced to more extensive use of 
credit in the consumer markets. Of course, this expansion 
cannot be divorced from the easing of terms since in large 
part the more widespread use of credit probably reflected 
the decisions of some consumers in 1952 to satisfy demands 
postponed by reason of the more restrictive control require- 
ments in effect in 1951. 

This spreading effect of consumer credit buying in 1952 is 
vividly illustrated in table 4, which shows for recent years 
the estimated proportion of people making use of borrowed 
funds in purchasing new automobiles and major household 
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goods. It is estimated that three-fifths of all new passenger 
cars purchased last year were made with the aid of some 
borrowed funds. This compares with a proportion of less 
than one-half in each of the three preceding years. The rise 
from 1951 to 1952 in the proportionate use of credit buying 
of major household goods, while not so spectacular, was 
also substantial. 

Current proportions are probably higher than those shown 
in the table for 1952. However, it would appear unlikely 
that they are out of line with ratios prevailing prior to World 
War II. At that time, trade reports suggest, of total sales 
of major durable items, two-thirds were made on time. 


Credit not unduly high 


Table 5 presents a comparison of trends in income and 
short-term consumer debt. It will be seen that both income 
and consumer debt have risen greatly since prewar. The 
proportion of debt to income did not approach the prewar 
peak until recently. Until the current upsurge, which has 
raised the ratio of debt to income to about 10 percent, the 
postwar high in the ratio had been 9.2 percent in the period 
just prior to recontrol—while the highest prewar ratio was 
10.8 percent in 1940. 


Table 3.—Consumer Credit Terms 








SS 
Precontrol! | Control ! 
Average Maturity 
(in months) 
ESE ND Le FS ES eee 21 16% 
Furniture iomtinunineltniaeniddiduathimmiendiimahiil | 14 13 


House appliances 18 15 





Average Downpayment 
(asa percent of purchase price) 


OE SSS a ee Ne 4246 47 
Furniture poscensbinctnbseonl 16 21 
House appliances — ‘ eaan 14% 21 


! Precontrol terms are those on contracts negotiated between April 1 to September 17, 1950. 
Control terms are those on contracts signed from August 1 through October 27, 1951. 


Source: Board of Governors of the Federal Reserve System. 


The dampening effect of Regulation W is evident in the 
fact that debt was held relatively stable for a year and a 
half while incomes continued to expand, and at the end of 
controls last May the proportion of debt to income was 8.6 
percent, only moderately higher than in mid-1949 when the 
last of the wartime controls were lifted. 

In evaluating the consumer short-term debt, it is significant 
to recall there has been a strong secular uptrend in the debt- 
income relationship, attributable entirely to the installment 
component. This uptrend was halted by shortages of dura- 
ble goods and credit controls during the war years and, 
while consumer borrowing advanced sharply in the postwar 
period, the outstanding indebtedness falls short of the total 
which would reflect the maintenance of the prewar trend. 
For example, present installment debt constitutes about 7 
percent of disposable income, about the same proportion as 
just before the war. This compares with a rise in the ratio 
of 3 percentage points in the 1929-40 period. 

Needless to say, there is no obviously necessary reason 
to assume that the prewar influences tending to increase con- 
sumer debt relative to income would be projected with equal 
force into the postwar period. There is on the other hand 
no sound basis for supposing that these forces have ceased to 
exist. 
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The prospective credit picture 


If terms in current sales contracts approximate those 
pictured in the “precontrol” column in table 3, a further in- 
crease in consumer credit may be expected in the period 
immediately ahead, totally apart from any extension of 
credit buying. This is due to the fact that outstanding 
contracts include not only those recently negotiated but 
those which were signed on the more restrictive terms of 
Regulation W. To the extent that these latter contracts 
are replaced by those involving the more liberal terms 


Table 4.—Credit Sales as Proportion of Total Sales 











[Percent] 
Year New M House- 
Automobiles | hold Goods 
a b6cbsdketdaidteedad Se ee ee 43 of 
1950 LE PAA SS Fee on seendcedenceslievedaaniasll 46 50 
1951 en Er ees a EE 47 52 
Dis cumaecdecestitesstttebeenusnusnsideebaiee 60 60 











Source: The Board of Governors of the Federal Reserve System, except for 1952 which are 
estimates made by the Office of Business Economics, U. 8. Department of Commerce. 


currently prevailing, average maturities will be lengthened, 
average loans relative to purchase price will be increased, 
and hence total credit outstanding will continue to rise. By 
the latter part of the year the combined impact of these 
influences will have been fully felt. 

The current supply of consumer durables is substantially 
higher than a year ago and still rising. Hence, if demand 
remains strong and the current proportion of credit buying 
is maintained, this will also be a factor tending to increase 
the volume of outstanding debt. 


Table 5.—Disposable Personal Income and Short-term Consumer 
Credit Outstanding, Selected Periods, 1929 to 1953 





























Billions of dollars 
a Credit as a percent of 
income 
| Dispos- Consumer Credit 
able —_— —+-——_——- 
| personal y % 
income | Total ny Other | Total —— Other 
| tae tt ee e) 
1929... geomet | 25] 63] 32] sa] 76) 30] a7 
I 75.7 8.2 5.4 28] 10.8 7.1 3.7 
ltt ccitdenesaiouitiniion ; | 92.0 8.8 5.9 2.9 9.6 6.4 3.2 
aye = 151.1 5.6 2.4 3.2 3.7 1.6 21 
End of wartime controls ! | 187.3 14.3 9.1 5.2 7.6 4.9 27 
Start of Korean controls ?_.__| 208. 5 19.3 13.3 6.0 9.2 6.4 2.8 
End of Korean controls # 230. 8 19.8 13.3 6.5 8.6 5.8 28 
' 
OO 245.0 23.5 16,7 6.8 9.6 6,8 28 
| 

















1 June 1949 for credit and second quarter 1949 for income. 

2 September 1950 for credit and third quarter 1950 for income. 
3 April 1952 for credit and second quarter for income. 

4 February 1953 for credit and first quarter 1953 for income. 


Source: U. S. Department of Commerce and Board of Governors of the Federal Reserve 
System. 


In this perspective, the rise in consumer debt in 1953 
could be substantial. It should be emphasized, however, 
that credit expansion is unlikely to be continued for any 
extended period at the rapid rate experienced in the past 
year since the pace of the increase depended on two unusual 
developments, a sharp climb in output of durable goods, and 
a progressive and substantial easing of credit terms. To the 
extent that the latter factor is stimulating sales, the stabili- 
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zation of credit terms would exert some dampening influence 
on demand for durable goods. This would tend to make 
income considerations of increasing importance in the 
market for these goods. 


Residential Mortgage Debt 


Residential mortgage debt has moved up with the housing 
boom of the postwar period. Total debt outstanding on 
1-to-4 family nonfarm houses topped $58 billion at the end 
of 1952, an expansion of almost $6% billion for the year and 
$40 billion more than at the end of World War II.'. The 
1952 increase was somewhat larger than the average annual 
gain in the postwar period, but below the record increase 
of $7% billion which oceurred in 1950. 

The sustained postwar rise in mortgage debt has been a 
product of a number of major influences, of which the over- 
riding consideration was the combination of a substantial 
back-log of demand for housing and the favorable financial 
condition of the public. In addition, there has been a 
pronounced shift to home ownership as opposed to rental 
housing, and at the same time an increasingly frequent use 
of borrowed funds in buying these houses. 


Mortgage Financing 


Federally-supported mortgages are employed 
to a lessened extent currently 
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These developments contributed to a buoyant real 
estate market which witnessed generally rising real estate 
prices, and hence expansion of the mortgage base. On the 
supply side, the generally satisfactory financial condition 
of buyers and the availability of Federal insurance or 
guarantees was conducive to relatively free lending by finan- 
cial institutions with record sums seeking investment. 

New mortgage loans fell drastically in the early depression 
years from a range of from $4 to $5 billion a year in the late 





1 These text figures utilize recent revisions by the Federal Home Loan B an k Board of 
the series on outstanding mortgage debt. Since the revisior thus far n e cover only 
the 1938-52 period, the series shown in the chart is on an unrevised basis wi ich is, however, 
sufficiently reliable to depict the long-term trend. 
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twenties to a low of $1 billion in 1933. Repayments fel] 
much less rapidly from $3 billion in 1929 to $2 billion in 1933, 
In the subsequent recovery phase, privately financed housing 
activity did not approach the predepression rate until just 
before the war, and with prices generally lower in the latter 
period, new mortgage lending remained below that of the 
twenties. Borrowing exceeded repayments, however, in the 
8-year period from 1933 to 1941, with the result that out- 
standing debt rose by $3 billion, or about back to the 1929 
total. 

The volume of new loans made during the war remained 
relatively low and was approximately matched by retire- 
ments. Thus at the start of the postwar period, the value 
of outstanding mortgages was no higher than in 1929 (see 
chart on p. 12). 

Over this period, however, the flnancial status of individ- 
uals had been greatly improved. Consumers disposable in- 
come amounted to $150 billion at the war’s end compared 
with $82.5 billion in 1929. While a good part of this rise 
reflected higher prices, real purchasing power in 1945 was 
also well above that of the twenties. The middle line of the 
right panel of the chart on page 12 depicts the trend in the 
ratio of mortgage debt to consumer income. ‘The improved 
debt-income situation at the war’s end is clearly evident, 
with the proportion of mortgage debt to income amounting 
to 12 percent in 1945 as compared with 20 percent in 1941 
and an even slightly higher proportion in 1929. 

As may be seen from the chart, the increase in mortgage 
debt in the past 7 years was relatively much more rapid than 
the rise in income. Yet at the present time outstanding in- 
debtedness is only moderately in excess of the amount sug- 
gested by the relation to income in the more prosperous pre- 
At the end of 1952, mortgage debt of indiv iduals 


war years. 
ome compared 


was equal to about one-fourth of consumer in 
with the prewar proportions of from 20 Se recent to 23 percent 
in both the late twenties and early fortie 


Interest burden lower 


The simple relation of debt to income does not adequately 
portray the full story of the impact of current mortgage debt. 
It is also hecessary to weigh the trend of the debt-servicing 
charges in relation to consumers’ income 

Total interest payments on residential mortgage debt cur- 
rently amount to $3 billion, and have been rising in the recent 
period at the rate of $300 to $400 million a year, reflecting 
largely the rise in outstanding debt. In historical perspec- 
tive, the present payments are relatively low, with interest 
charges up much less than income (table 6 Payments are 
approximately double the charges just before the war and 60 
percent above the average of the late twenties. Income, on 


the other hand, is currently roughly three times the amount 
in 1940 and in 1929. As may be seen from the table, interest 
payments on mortgages are currently 1.3 percent of income 


in contrast to 2.2 percent in 1929 

At the present time, the effective interest rate is approxi- 
mately 5 percent in contrast to a rate of over 6 percent in 
the late twenties. The lower interest rates reflect not only 
a general rate reduction but also the fact that a large pro- 
portion of the current debt is under Federal support or guar- 
antee whereas no such protection was afforded in the earlier 
period. 


Debt retirement higher 


Data are not now available to measure current payments 
on principal. However, from new mortgage records and in- 
formation on the net change in mortgage debt, it is possible 
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to derive a series of retirements of debt.2 Since new loans 
made reflect not only borrowing to finance house purchases 
but also refinancing of existing mortgage debt, the residual 
“retirement”’ series is likewise affected by refinancing oper- 
ations as well as other factors such as foreclosures. Such a 
series may, however, throw some light on repayment trends. 
The ratio of apparent retirements to disposable income is 
shown below for selected time periods: 


Percent 
Juilding boom of 20’s 3.5 
Predepression (1929) 4. 1 
Pre-World War II 3.4 
World War II 7 
Late postwar boom 4.0 
Current 5. 0 


Thus the reduced impact of interest charges in large part 
offsets the somewhat higher relative repayment requirements. 
While the total charges of repayments and interest are some- 
what higher in relation to income than in the immediate 
prewar situation, they are not significantly higher than in the 
late twenties. 


Trend to home ownership 


Over a long period of time, there has been a trend from 
rented to owned dwelling units (table 7). Whereas just 
before and at the turn of the 20th century, 63 percent of 
occupied units were rented, by 1930 the proportion of rental 
units had dropped to 54 percent. The depression years of 
the thirties saw a temporary reversal of this trend as the 
inability of many home owners to service their debt resulted 
in foreclosures and forced sales. By 1950, home owners 
occupied 53 percent of total dwelling units. 


Increased use of mortgages 


This relative gain in owned homes over past decades has 
probably tended to provide an expanded mortgage credit 
base. More important has been an increased tendency on 
the part of individuals to avail themselves of borrowed 
funds in buying homes (table 8). Between 1890 and 1920 
the proportion of owner-occupied nonfarm homes with 
mortgages increased from 28 to 40 percent of all owner- 
occupied homes. The rate of relative increase was some- 
what lower for the 1920-40 period. While data on the debt 
status of homes were not collected in 1930, it is reasonable 
to suppose that this slowing of the pace to mortgaged homes 
was largely the reflection of the depressed condition of the 
thirties. It is interesting to note that despite the sharp post- 
war debt increase, the proportion of mortgaged homes in 
early 1950-44 percent—-was still not up to that of 1940. 
Although the continued heavy use of credit: purchases of 
homes since 1950 has probably brought the number of mort- 
gaged homes to a position of greater relative importance at 
the present time, it is unlikely that the ratio is out of line 
with the historical trend. 


Financing terms eased 


Available data on mortgage terms are inadequate to 
accurately assess the influence of easier terms in the increasing 
use of mortgages and the expanding volume of mortgage 
debt. There seems to be little doubt, however, that there 
has been an historical tendency toward easier terms which 
has made possible more widespread acceptance of mortgage 
financing. As indicated above, amortization of principal 
has in considerable degree replaced lump-sum payment 
requirements. While this development may have increased 
current carrying charges over the short-run, the regulari- 


? New recordings less change in debt equals apparent retirements, 
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zation of repayment permits more careful rem oo which 
would tend to reduce the risk not only for the borrower but 
for the lender as well. With risk lowered, the lender did 
not have the same incentive to require downpayments as 
high as would have otherwise been necessary. 

Vith respect to both maturity schedules and downpay- 
ments, the most radical changes were introduced in the war 
and postwar periods. Most important of these changes were 
the liberalization of lending terms under FHA mortgage 
insurance provisions early in the war and the introduction 
of the even more liberal credit provisions under VA guaran- 
tees after the war. These developments not only tended to 
increase debt directly, but also brought into the housing 
market persons who might not otherwise have been able 
to meet previous downpayment or monthly service charges. 

Also important has been the secular downward drift in 
mortgage rates. Throughout the postwar period, conven- 
tional first-trust mortgages were typically available at 5 
percent; and Federally supported mortgage funds, which 
accounted for from one-fourth to one-third of all mortgage 
loans in this period, were generally available at from 4 per- 
cent to 4% percent. These figures may be contrasted with 
the situation in 1920, when it was found that five-sixths of 
the then outstanding mortgages carried face interest rates 
of 6 percent or more with one-fifth of the mortgages involving 
interest charges of 7 percent or more. 


Supply of mortgage funds 


The rate of increase in debt is, of necessity, intimatel 
connected with available supply of mortgage funds, whic 
in turn, is affected by the savings of the community and b 
the relative attractiveness of mortgages as compared with 
other investment opportunities available to lending institu- 
tions. Savings of individuals in the recent past—since the 
subsiding of the post-Korean buying waves—have been at a 
high rate. The improved supply of funds generated by 
these savings provided the basic source of mortgage money 
in the recent period. 


Table 6.—Interest Payments of Individuals Related to Income 


[As a percent of disposable personal income] 

















Mortgage Interest on ——- 
interest personal and personal 
payments debt debt 
| 

1929 . ‘ ; abd 2.2 .7 2.9 
1933 PROSE SSIS ; 3.7 1.0 4.8 
1940 res , ‘ sevktinndeae 1.7 1.0 2.7 
1945 RAS Boe. hoatietel .8 3 1.1 
1950 viiccidaaie 1.1 8 1.9 
SSE osicinaneeian : seubesodden 1.2 8 2.0 
Geen catcncncensuscsocesgunteseccesieénéceteseel 1.3 9 2.2 














Source: U. 8. Department of Commerce, Office of Business Economics. 


The availability of mortgage funds has been affected, 
however, by the general firming of long-term interest rates 
in the past two years. This has meant that Government- 
supported mortgages, with contractual interest fixed by 
administrative decision or by law, are not so prominent 
a method of financing as before the change (see chart). 

It may be noted that even before the upward trend in long- 
term interest rates initiated in early 1951, mortgages insured 
or guaranteed by the U. S. Government had received con- 
siderable support from the operations of the Federal National 
Mortgage Association. This support reached a peak in 1950, 
when FNMA purchases of VA mortgages amounted to $1 
billion, equivalent to one-third of new VA loans closed that 
year. At the present time, support activity of this agency is 
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much more limited, and directed especially to special pro- 
grams authorized by Congress. 


The current and prospective situation 


Despite the sharp postwar rise in mortgages, present debt 
does not appear unduly high in the perspective of the public’s 
current ability to carry the burden. A good part of the 
expansion reflected the realization of housing demand pent 
up by wartime limitations on residential construction while 
another significant part may be attributed to the continued 


Table 7.—Tenure of Occupied Nonfarm Residences, 1890-1950 











| Number of Per 
units 
(millions — Rented 
es 7.9 36. 9 63.1 
| {eee 10.3 36 63. 5 
eas 14.1 38.4 61. 
ENR 17 40.9 59 1 
1930 _ . = 23.3 46. 0 54. 0 
1940_- 27.7 | 41.2 58. 8 
SE See 36. 6 3.3 46.7 


Source: U. 8. Department of Commerce, Bureau of the Census 





expansion of consumer income in the postwar period. It 
should be noted, moreover, that while the postwar inflation 
involved serious difficulties for some sectors of the population, 
all but the more recent home purchasers have seen their 
housing equities improved by the general rise in real estate 
values. 

The mortgage picture is, however, one that warrants care- 
ful scrutiny. A debt burden which does not appear unduly 
heavy in the light of current financial conditions could be 
greatly increased if incomes fall. In such an event not only 
would the housing market be directly affected, but the sec- 
ondary effects of the relatively high fixed charges would 
probably be felt in other consumer markets as well. 

In the absence of any substantial reduction in housing 
activity, a further rise in mortgage debt may be expected in 
the nearterm totally apart from income expansion. This 
would reflect the sustained volume of new loans associated 
with the current rate of activity combined with but a 
moderate expansion of debt repayment over current levels 


Balance Sheet Position of Individuals 


Indebtedness of individuals should be also evaluated in 
terms of the asset holdings of the public. Data on the value 
of assets against which this debt was incurred are not com- 
plete but it appears that equity in such assets has been in- 
creased substantially from prewar, probably by more than 
the increase in debt. 


Debt-value relation for homes 


In the housing census of April 1950, the Bureau of the 
Census found that owners who reported the market value of 
mortgaged residential units placed a value of $80 billion on 
these units. Outstanding mortgages on these dwellings were 
reported at $33.8 billion, implying an equity of over $46 
billion, or 58 percent of the estimated value. These figures 
may overstate the actual equity since the owner may think 
in terms of the “asking’’ rather than market price. This 
reported proportion of equity to value of mortgaged resi- 
dences in 1950 was well above the similarly reported propor- 
tion of less than 50 percent in 1940, about the same as in 1920, 
and only moderately below the reported ratio as far back as 


- 1890 (60 percent). 
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Since the Census survey in April 1950, both the value of 
and debt on mortgaged homes have increased substantially. 
There is little doubt, however, that these changes have not 
brought the current proportion of equity to market value 
below the range of prewar experience. This is probably 
also true of other major consumer durable goods. 


Liquidity still substantial 


At the same time, consumers have maintained a liquidity 
position which, while not so favorable as during the war, is 
more favorable than in any recorded prewar year. Total 
liquid assets of individuals are usually defined to include: 
(1) currency, (2) savings deposits (including shares in say- 
ings and loan associations); (3) demand deposits; (4) U. §, 
Savings bonds; (5) other securities; and (6) equity in private 
life insurance. 

The Securities and Exchange Commission estimates these 
accumulated savings of individuals (including unincorporated 
business owners) amount to about $500 billion at the end of 
1952, $100 billion more than at the end of the war and some- 
what more than double holdings in the late twenties. While 
the growth in the total sum of these liquid assets since the 
twenties has not kept pace with consumer income, individual 
holdings of ‘‘quick”’ assets have gained relatively. Owner- 
ship of cash or near-cash assets (items 1, 2, 3, and 4 above) 
amounted to $210 billion at the end of 1952. This is about 
4% times the value of such assets owned in the late twenties. 
These assets currently are equal to about 90 percent of dis- 
posable personal income, which may be compared with about 
70 percent just before the war, and approximately 55 percent 
in the twenties. 

Table 8.—Mortgage Status of Owner-Occupied Nonfarm 
Residences, 1890-1952 


I I nt 
or 
M raged 
1890 27.7 
1900 32 
1910 9 33.3 
1920 r fH). 2 39.5 
1930 10. 2 : n.@ 
104 $ i 45.3 
1950 43. ¢ 
a.= Not available 


Source: U. 8. Department of Commerce, Bureau of the | 


There is no adequate information available to analzye over 
the long term the possible changes which may have occurred 
in the distribution of these holdings, and undoubtedly some 
groups are not so well off liquidity-wise as in earlier periods. 
Data derived from the Federal Reserve Board’s Survey of 
Consumer Finances indicate that at the end of 1951 (the 
latest date for which information is available) spending units 
in the lower half of the income bracket owned one-fourth of 
the value of deposits and U.S. savings bonds held by all indi- 
viduals, about the same as in the preceding year and a some- 
what higher proportion than in early 1947, a period which 
probably still reflected the unusually favorable pattern of 
liquidity at the end of the war. There were, moreover, no 
striking shifts in relative holdings among the various income 
groups, except that there was an apparent tendency over this 
period for higher income groups to shift their preference 
toward less liquid types of assets. 

It may be noted that current liquid asset holdings as com- 
pared with prewar indicate the largest relative gain was in 
those types which are most widely held. This largely reflects 
the greatly increased holdings of U.S. savings bonds during 
the war, and the relatively well-maintained ownership of 
these securities over the postwar period. 
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Population Growth and Markets 


Ix the past 2 decades a striking change has occurred in the 
rate of population growth, primarily as a result of a sustained 
rise in births. A substantial rise in the birth rate during the 
war was followed by a further sharp rise after demobilization. 
In the succeeding years births have been at or near the high 
weg attained soon after the war’s end. The implications 
for business markets of a more rapidly growing population 
are pervas sive, with the pattern of consumer requirements, 
investment plans, and the demands for public services affected 
in varying degree. 
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In the 8-year period, 1945-52, population growth averaged 
1.5 percent per year, double the rate in the thirties. Part of 
the unusual postwar rise was associated with the upsurge in 
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marriages folowing the release of men from the armed forces, 
but population growth has not slackened in the past several 
years. Household formation increased at a more rapid rate 
than population as individuals, couples, and other groups 
established their own households. hus, the average num- 
ber of persons per household declined. 


Rapid population growth 


The midthirties marked a distinct turning point in popula- 
tion growth. For a number of decades preceding 1935, the 
birth rate had been declining. During the preceding 2 
decades, i. e., 1915-35, the decline was quite a steady one. 
The fall in the birth rate was at least as rapid in the pros- 
perous years of the latter half of the twenties as in the 
preceding five years, or in the succeeding years of depression. 
A decline in immigration also contributed to the slowing 
down in population growth. In the first half of the decade 
of the twenties net immigration added an average of over 
300,000 annually. In the next 5 years the average declined 
to little more than 200,000. In the eariy thirties emigration 
exceeded immigration. : 

In the midthirties the long slackening in the rate of 
population growth came to’an end and was succeeded by a 
general expansion. Through there was some resumption of 
net immigration and a continued decline in the death rate, 
the major factor was the upturn in births. 

The increase in the birth rate was moderate in the late 
thirties and interrupted only in 1939. During the latter part 
of the war period the expansion in the birth rate was again 
interrupted when large numbers of troops were stationed 
abroad, but births rose sharply following demobilization at 
the end of the war. 

In the succeeding years the birth rate has remained only 
slightly below the immediate postwar peak. In the first few 
years after the war an abnormally high marriage rate was the 
principal influence leading to an expansion in births. B 
1949, however, the marriage rate dropped back to an esti- 
mated normal, based upon age distribution of the population, 
but there has been little decline in total births. 


Declining growth in households 


The number of marriages has slackened considerably in 
the past few years from the high rate in the early postwar 
period. During the war years the marriage rate was ap- 
preciably higher than before the war although it tapered off 
in the latter part of the war. After the war the number of 
marriages jumped to a peak of 2,300,000 in 1946. Following 
this, marriages fell steadily through 1949, reaching 1,600,000 
in that year, and then stabilized i in the three most recent 


years. 


The marriage rate is now about the same as in 1939, and 
the age distribution for the present decade suggests little 
pickup is to be expected before about 1960. e several 
factors bringing about the change in the rate of family 
formation from the forties to the fifties will be examined in 
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the broader context of changes in the total number of house- 
holds, since the same basic factors, as well as some additional 
influences, have affected the number of households. 

Households increased 25 percent during the decade 1940-50, 
as compared with a rise of 17 percent in the preceding 10 
years. During the war years the increase in households was 
somewhat slower than in the prewar period so that the 
acceleration in growth was all in the period after the end of 
the war. In the five years between 1945 and 1950 the 
number of households increased somewhat more than in the 
10-vear period 1930-40. 

Though the war influence caused the actual growth to be 
concentrated in the last half of the decade, it was a combi- 
nation of favorable basic influences in the decade as a whole 
which led to a more rapid growth than in the preceding 
decade of the thirties, namely: 

Somewhat larger classes of females reached the normal 
marriage are. 

The marriage age declined slightly. 

There was a substantial increase in the proportion of the 
adult population married. 

The high income prevailing throughout the period and the 
availability of housing after the war led to ‘“undoubling”’ of 
families and sub-families, and to the maintenance of separate 
households by older couples and especially by widows. 

The increase in the number of households during the forties 
was associated with a reduction from 3.7 to 3.4 in the number 
of persons per household despite a sustained rise in the birth 
rate. During the same period the proportion of children 
under 10 to total population rose from 16 percent to more 
than 19 percent, more than offsetting the decline in the num- 
ber of children over 10. 

Now that the special postwar influences have run their 
course, family formation in the fifties will be more directly 
related to the shifting pattern of the age distribution of the 
population. For the first half of the decade the number of 
females reaching the average age for first marriage (20 years) 
is the lowest for any 5-year period since the twenties, declin- 
ing 14 percent from the record number in the period 1940-45 
About half of this decline is made up in the latter half of this 
decade, when the number in the marriageable-age classes 
will average nearly as large as in most other recent periods 
except 1940-45. After 1960 such classes will be substan- 
tially higher than in any preceding period, rising 30 percent 
above the current classes reaching marriageable ages. 

Among the other factors affecting the trend in households, 
perhaps the most important is the increase in the proportion 
of the adult population getting married. Sixty percent of 
the females over 14 years of age in 1940 were married, but by 
1952 the proportion had risen to 67 percent, with an absolute 
decline of nearly 3 million in the number of single females 
in the same bracket during this period. (See accompanying 
chart 

Throughout the postwar years to date the proportion of all 
females married has continued to rise despite the fact that 
there has been no significant decline in the average age at 
marriage since the war. The decline in the marriage age of 
females since 1940 accounts for about one-third of the increase 
in the proportion married over this period. The improve- 
ment in economic conditions since 1940 has lowered economic 
barriers to marriage, but it may be noted that in past periods 
of extended prosperity no similar increase in the proportion 
married took place. As shown in the accompanying chart 
the rise in the proportion of the population which is married 
and the decline in the unmarried appears to be a distinct 
break with long-term trends. 

Finally, more aged couples, widowed and single people are 
how maintaining separate households, partly because of 
rising real incomes, and partly because of the rising propor- 
tion of aged and widowed in the population. 
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The net effect of the several influences on growth in house- 
holds has been estimated by the Census Bureau, in its medium 
estimate, to bring annual increases between 1953 and 1955 
of 700,000 and of 625,000 annually in the 1955-60 period, 
although it should be pointed out that the range between 
its high and low estimates is substantial. The medium esti- 
mates indicate a large drop from the 1% million annual 
average in the years following the war, and a substantial 
decline from the latest annual increase of 900,000. The 
latter half of the fifties will be somewhat below the decade 
of the thirties and substantially below the twenties. How- 
ever, the rate projected would exceed 1 percent per year, 
and remain above the projected rate of gain for total popu- 
lation. 

Nevertheless, the growth in households during the decade 
of the fifties will be a real “trough” in the sense that it was 
preceded by an abnormally rapid growth in the forties and is 
expected to be followed by a rapid increase after 1960, as 
the wartime babies reach marriageable age. 













Age Distribution, United States 
Population, 1940 and 1950 
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Market influences 


The acceleration in population growth and the reversal 
in the trend of the birth rate have had an important influence 
on long-range business planning. They are also influencing 
the pattern of consumer demand for particular products. 

Thus far, the most striking population change has been in 
the number of small children, and the corresponding increase 
in requirements, ranging from toys to specialized baby 
services, for meeting the needs of this youngest age group. 
As the classes born in the postwar period grow older, further 
changes may be expected in the consumer spending pattern. 

Family composition also influences housing requirements, 
but in this market the more important aspect of population 
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change appears to be the rate of household formation. The 
relation of changes in the number of households to the volume 
of residential construction has been analyzed at length in 
earlier issues of the Survey. 


Table 1.—Total Population, Labor Force and Households, United 
States 
[Thousands] 
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1 Population and Labor force include Arms 
2 Projected for 1955 by the Bureau of the Census 
Source: U. 8. Department of Commerce, Bureau of the Census 


In addition to the influence of family size and composition 
upon the amount and pattern of consumer expenditures these 
population patterns greatly affect requirements for govern- 
ment services. For example, between 1930 and 1940 there 
was a slight decline in total school attendance in the United 
States, and a drop of 1,500,000 in the number of students in 
the ages from 6 to 10. Between 1940 and 1950 school attend- 
ance increased, especially in this same age range, where the 
rise amounted to 1.8 million students. A further large rise 
in school facilities is required during the current period as 
the children from the record birth classes beginning in 1947 
are now reaching school age. 

Finally, the general acceleration in population growth 
during the war and postwar years has been accompanied by 
substantial shifts in population. The most important of these 
is the shift from the heart of the cities to the peripheral areas 
A second movement is that taking place toward the far west 
and toward Florida. Though a large part of such develop- 


Table 2.—Age and Sex Distribution, U.S. Population, 1950 and 1940 
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SEES a0 10, 204 070 134 a8 1%" ; 
45-49. penance --| 9,070 4, 52¢ 1, 544 . 2 4, 059 
tia tubodinknogedbondeess 8, 272 4, 129 4,144 ” 69 
0 ES er 7, 235 630 3, 605 x0 , Of 2 Sh4 
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ment is merely a redirection of growth, there is some result- 
ing net increase in community facilities investment. 

Census Bureau projections—based upon medium to high 
fertility—indicate only a moderate decline in the next sey- 
eral years in the present rapid rate of population growth. 
In the case of family formation and households some further 
decline is projected and here the specific impact upon the 
demand for housing, homefurnishings, and other products 
will be conditioned by the trend of income and its interacting 
influence upon population growth. , 


Table 3.—Marriage and Birth Rates, United States 


Actual t 
; amceteie Marrlace rate 
Yea ; . . per 1.000 
ula population 

1916-20 re 10.9 

1921-25 26.3 10.5 

1926-30 22 9.9 

1931-35 : 9.2 

1936-40 eo 11.0 

1941 ”) 2 12.7 

1942 » 9 13.2 

1943 2.7 11.8 

1944 21.2 11.0 

1945 20. 4 12.2 

1966 24.1 16. 4 

~ 4 26. 5 13.9 

24.58 12.4 

1949 4 5 10.6 

1950 11.0 
1951 248 


Note Birth rates corrected 
Federal Security Ager 


Source 


Table 4.—Marital Status, Civilian Population, 14 Years and Over 


ist 


- 
Civ in 
nl “ 
‘a | Sing! M Vid D i 
and ov ! 
1890 
Mal 1, 379 : wv 
Fer 6, G28 72 
1900 
M 114 11, 4 a4 
Fr 024 8, 338 ai4 8 115 
1910? 
Mak f is ~ 1s 
k ale ; x1 > 185 
1920 
Male 7. O44 as 
Femal 1p j 
1930 
\ 5. O88 “1 be {ku 
I 4,01 12, 478 H 't 
1940 
.4 54 624 
I al , 549 ] iu “ » a 
1947 
| “) 14 5 x18 
} ile + SO 5 1, iu 
1948 2 
M ale §. 227 14,734 54 1, 027 
Femal 55, 304 Th 1 233 
1949? 
Mak 118 a4 
Female ‘0, O01 | 74 ’ 2 A 58 1, 233 
1950 * 
Mal 4, 287 14,212 ) R78 
Female 6, 635 Ll, lot 4 6, SS 1. 200 
1951 ? 
Mal 53 4) > OM 7 | y. f xr) 
emale 7, 354 10, OM 8, 124 a4 1. 200 
1952 * 
M ale 53. 564 » 258 7.8 2 10 764 
Femak 48, 034 Los ‘ 6, 0 1, 324 
NOTE } xcludes Armed F< Verses 
tAsofJu 
As of April 
* As of January 
‘A f March 
Source: U. 8S. Department 0° Commerce, Bureau of the Census 
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Consumer Price Index (U.S. Department of Labor): Revised Data for Page S-5 ' 


All items 


ct eet Meet Beet ee en | 


195 


108 
109 


110.: 


110 


110. § 


110 


110. § 
110. § 


ill 
112 
112 


113.1 


111.0 


~ ts 


Apparel Food 
36.2 39. ¢ 
36.5 40.5 
37.3 | 40.0 
40.9 45.0 
49.2 7.9 
6.6 iw. 5 
BS. 2 | 74.2 
105.1 R36 
80.9 “3.5 
65.7 | 50.4 
| 
65.8 61.4 
65.3 8 
0) 65.8 
63.0 68.9 
61.8 65. 5 
ne M8 
0.3 65.6 
Apparel 
1047 | 1948 | 1949 | 1950 
93.6 (100.4 102.7 | 96.7 
4.9 (1020 102.0 | 06.7 
06.3 102.6 |101.4 | 96.8 
8.7 |102.7 |100.6 | 96.7 
06.7 (103.2 |100.0 06.5 
97.1 1102.9 | 99.5 | 06.5 
06.5 103.0 | O85 | O64 
97.2 |104.4 | 98.0) 97.1 
98.1 /105.1 | 97.9 | 99.2 


08.8 (105.4 | 97.6 |100.9 
09.4 (105.3 | 97.4 |101.6 
00.9 104.8 | 97.1 102.2 
07.1 (103.5 | 90.4 |) O81 
Personal care 
197 108 1049 19050 
06.5 100.5 102.4 | 90.4 
96.8 100.5 101.9 | 9.2 


9.1 
1 
99.0 
99.2 


97.3 (100.3 101.9 
G8. 2 (101.2 101.6 
97.4 100.6 |101.3 
97.1 (100.3 |101.2 


99.5 

7 100.8 
100.8 (101.3 
100.5 103.3 
100.3 106.1 
100.1 |107.4 


96.6 100.7 
97.0 (101.1 
97.2 |102.1 
98.0 (103.0 
98.7 |102.8 
100.0 |102. 7 


im 1 | 97.6 {101.3 101.1 |101.1 


os 
el al) 


[1947-49 = 100] 


Annual average 


aD 


> 


*- Snow +o 


1947 | 1948 | 1949 | 1950 | 1951 


1930 
1931 
1932 
1933 
1934 
1935 
1936 
1937 
1938 
Iggy 


1940 
1M! 
1942 
1043 
1044 
1045 
1946 


Food 


91.0 (103.8 (101.4 | 97.0 |109.9 | 
90.2 |101.3 | 98.9 | 96.5 /111.9 
93.8 1100.1 | 99.8 97.3 112.0 
93.1 (102.9 (100.4 | 97.7 [111.7 
92.9 104.4 100.2 | #9 112.6 
04.3 106.0 |101.1 |100.5 [112.3 
05.6 (107.3 | 99.9 |103.1 112.7 
97.3 |107.2 100.3 (103.9 112.4 
100.7 (106.5 |101.1 |104.0 112.5 
99.8 (104.7 | 99.3 (104.3 (113.5 
100.3 (102.7 | 99.4 104.4 114.6 
102.4 |101.5 | 97.7 107.1 (115.0 
95.9 104.1 100.0 101.2 112.6 


Reading and recreation 


1947 


95.1 | 9. 
|100 
| 


95.6 
95.7 
06.3 
97.4 


95. 5 





100 
95.2 |101 
100 
102 
102. 
103 


1X48 


0 |104 


100.4 |104.1 


103. 6 
104.1 
104.3 
103.9 103.8 
103.9 


104.0 
104 
104.8 
i04 
103. 9 (103.6 
3 |104.1 |106. 5 | 


1949 1950 | 1951 


104.3 
104.6 
104.4 
104.0 


105. 6 
106. 4 
107.0 
107.3 
107.3 
106. 5 
| 

106. 6 
106. 4 
105. 8 
105. 9 
106. 3 


103. 6 


102. 5 


101.7 
1 {101 7) 

}102. 7 
8 |103.0 


103. 4 |106. 5 















































a 
Allitems || Apparel Food Rent 

71.4 58.9 62.4 114.2 
65.0 53.6 51.4 108. 2 

58.4 47.5 42.8 97.1 
55.3 45.9 41.6 83.6 

57.2 50.2 46.4 78.4 
58.7 50.6 49.7 78.2 

59.3 51.0 50.1 80.1 
61.4 53.7 52.1 83.8 
60.3 53.4 48.4 86. 5 
59.4 52.5 47.1 86.6 
59.9 53.2 47.8 86.9 
62.9 55.6 52.2 88.4 

69.7 64.9 61.3 90.4 
74.0 67.8 68.3 90.3 
75.2 72.6 67.4 90.6 
76.9 | 76.3 68.9 90.9 

83.4 | 83.7 79.0 91.4 

| 
Housing 
Total I} Rent 
- Se Ss 
1948 | 1949 | 1950 1951 | 1947 | 1948 | 1949 | 1950 1951 
7 —— | — — = _ ReaD 
| | 
100.0 |103.6 hos 4/110 91.9 | 98.8 1103. 3 107.5 | 110.6 
100. 2 103.7 [104.6 111 92.1 | 99.0 |103.7 [107.7 | 111.3 
100. 5 |103. 6 |104. 6 jn. | 92.3 | 99.3 |103.9 /107.8 | 111.9 
100 7 |103.3 |104.7 (111. || 92.4 | 99.4 /104.2 [108.1 | 112.2 
100. 9 102.8 |104.7 |112 | 92.5 | 99.9 |104.5 [108.5 | 112.5 
101. 2 |102.7 ‘104.9 112. ] 92.6 |100. 2 104.8 (108.7 | 112.7 
101.8 |102. 7 |105.3 lina ! G3. 4 |100.6 |105.0 |100.1 | 113.1 
102.4 |102.6 |106.1 |112.6 |) 94.4 |101.1 [105.2 |109.3 | 113.6 
102.9 |103. 2 |107.1 |112.9 || 96.5 |101.8 |105.7 [109.5 | 114.2 
103. 2 |103. 5 |108.1 (113.2 |) 97.7 [102.1 1106.1 [109.6 | 114.8 
103. 4 |103.9 |108. 8 | 113. 98.0 102.3 |106.6 |110.0 | 115.4 
103.7 |104. 2 009.4 113 98.3 |103.0 |107.0 |110.4 | 115.6 
101.7 103.3 106.1 [112.4 | 04.4 |100.7 |105.0 |108.8 | 113.1 
J - | J = _ _ —_ — 
Transportation Other goods and services 

1948 | 1949 | 1950 | 1951 | 1947 | 1948 | 1949 | 1950 | 1951 
95.8 106.1 |110.2 /114.7 | 95.3 | 98.8 los. 2 103.9 | 108.4 
96.1 106.9 |110.0 {115.8 | 95.0 | 98.8 |103. 2 /103.9 | 108.7 
06.1 107.5 |109.8 |116.9 | 95.0 | 98.4 |103.0 [103.9 | 108.9 
97.3 |107.9 109.6 |117.2 | 04.8 | 98.8 [103.1 |103.8 | 109.0 
97.4 108. 6 |110.1 |117.6 | 94.6 | 98.5 [103.0 |103.9 | 109.2 
97.7 |108.0 |109.9 ed ke 98.4 [103.2 [103.7 | 100.1 
102.8 {108.3 (121.2 |117.8 | 96.4 | 99.2 103.1 |104.1 | 109.1 
104.8 |109.4 |112.4 |118.7 | 96.6 [102.4 |103. 6 106.3 | 100.1 
105.3 |100.4 |112.7 |119.7 | 96.9 |102.8 |104.0 [106.8 | 109.6 
106.0 |109. 9 [112.6 [120.5 | 97.5 |103. 2 /104.0 |107.1 | 109.6 
106.0 |109.8 |112.9 |122 7.5 |103.2 |103.9 |107.4 | 112.4 
/106.0 |110.3 [114.1 |122.2 | 97.9 |103.2 |104.0 |107.9 | 112.8 
jee. pens 111.3 |118.4 | 96.1 |100.5 103.4 |105.2 | 109.7 





npiled by the U. S. Department of Labor, Bureau of Labor Statistics. The revision in the index through 1952 reflects a shift in base period and changes in classifications; beginning 
is represent the completely revised or ‘“‘new index,” incorporating revised weights, expanded sample of items, and revised sample of cities. For monthly data for 1952 and thereafter, 


Year } 
Annual average 
1913 
1914 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
' 
1923 | 
1924 
1925 
1926 
1927 
1928 
1920 
All items 
Mont! 
104 148 1949 1950 
January 91.9 |101.3 (102.7 100 6 
February 01.8 (100.5 (101.6 (100.4 
March a3.7 |100.2 (101.9 (100.7 
April a3.7 (101.6 (102.1 (100.8 
May 93.5 1102.3 (101.8 |101.3 
June 04 2 103.1 |102.0 101.8 
July 05.0 '104.3 (101.4 (102.9 
August 6.1 (104.8 (101.6 |103.7 
September O83 (104.8 (102.1 |104.4 
October m3 #10438 101.5 (105.0 
Noven 9 1103.5 (101.6 (105.5 
Decem ber 0.2 103.0 |101.0 1106.9 
Ay 05.5 102.8 (101.8 102.8 
Me lical care 
M t 
104 1%8 169 1950 
January 02.8 O86 103.4 105.0 
ebruary 3.1) 103.5 (105.0 
March 03.6 O88 1038.8 105.1 
April 04.1 100 103.9 (105.1 
May 4.4 100.4 (103.8 |105.3 
June 4.7 100.5 (104.0 (105.4 
July 04.9 |101.8 |104.2 |105.6 
August 05.2 1102.0 104.4 |106.0 
Septem ber 06.0 102.0 104.5 107.0 
October 6.5 102.4 (104.4 |107.1 
Novem! 6.8 102.9 104.4 107.4 
Decembe 07.2 102.9 |104.9 108.0 
A verage 04.9 100.9 |104.1 |106.0 
I Cor 
1953, dat 
see Page of the March 1953 SuRVEyY and subsequent issues. 
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Recent Dividend Developments 


(Continued from page 6) 


ments not publicly reported, excludes intercorporate divi- 
dends, and is adjusted for the net inflow from abroad. 

Dividend payments to persons formed about 3% percent 
of total personal income in both 1951 and 1952. This 
relationship compares favorably with that for any war or 
postwar year except 1950, when the spurt in corporate dis- 
tributions temporarily raised the proportion to 4 percent. 

Experience since 1929, however, indicates a long-run de- 
cline in dividends as a share of personal income. The divi- 
dend component amounted to about 7 percent of personal 
income in 1929 and 1930, dropped to an average relationship 
of about 5 percent during the 1932-41 period (excluding 
1936 and 1937 when the undistributed profits tax was in 
effect). It fell still further as a result of the imposition of 
heavier corporate income tax rates at the beginning of the 
war and the withholding of a greater proportion of earnings 
by corporations to finance large-scale postwar capital 
expansion programs. 


Dividends and profits 


As may be seen from table 4, the proportions of after-tax 
profits distributed and retained have varied widely over the 
past three decades. During the prosperous 8-year period 
culminating in 1929, corporations paid out a little less than 
two-thirds of profits after taxes. Over this period as a 
whole corporations retained about $17 billion, whereas in 


the depression years 1930 through 1935 dividend distribu- 
tions exceeded after-tax profits by $19 billion. Dividend 
disbursements were bolstered by the effect of the undis- 
tributed profits tax in 1936 and 1937, and exceeded profits 
after taxes in the recession year 1938. It was not until 
1939, therefore, that corporations again both paid dividends 
and accumulated retained earnings on a substantial scale. 
During the period 1939-52, dividend disbursements averaged 
45 percent of after-tax profits. The average for the postwar 
vears alone was 43 percent. 

Extreme fluctuations have thus characterized dividend 
payments and corporate income retention, particularly in 
response to the business cycle. It is to be further noted 
that the proportions of profits distributed and retained are 
significantly affected by the definition of profits adopted. 
lf profits are measured inclusive of the inventory valuation 
adjustment in order to convert the cost of goods sold from 
a historical to a current replacement cost basis dividend 
disbursements in the postwar period comprised an average 
of 49 percent of profits after taxes. For the 1922-29 period, 
on the other hand, the proportion of after-tax profits dis- 
tributed in dividends is about the same under both defini- 
A similar adjustment of profits to reflect depreciation 
costs would further 


tions. 
charges at current, instead of “book,” 
narrow the spread between the dividend distribution per- 
centages for the twenties and the postwar period 
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Every month in the year the Survey of Current Business reports the latest economic developments, and analyzes 
them for the business world. For more than a year it has been detailing the transition from “business as usual” 
to accelerated defense mobilization. In the cold figures of its 40 pages of business statistics—more than 2,600 
series in all—the dynamic movement of the national economy is measured and recorded. 


Every 2 years, business indicators are rounded up for a 300-page review of recent statistics in the light of 
those for years back—all the way back to 1935. These are published in BUSINESS STATISTICS—the statistical 
reference for current business analysis, a supplement to the statistical series which appear in the Survey of Current 
Business. Providing monthly data from January 1947 through December 1950 and annual averages of monthly 
data from 1935 through 1950, it is a basic handbook for businessmen and economists—particularly useful for 


those now engaged in defense work. 


copy, Business Statistics is now available from the nearest Department of 


$1.50 per 
Commerce field office or from the Superintendent of Documents, U. S. Government Printing Office, 


Washington 25, D. C. 
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T HE STATISTICS here are a continuation of the data published in Business Statistics, the 1951 Statistical Supplement to the Survey 


or CuRRENT BUSINESS 


back to 
added or revised since | 


note indicating where historical data and a descriptive note may be found. 


The terms “ 


numbers and dollar values refer to adjustment of monthly figures for seasonal variation. 


Statistics originating in Government agencies are not copyrighted and may be reprinted freely. 


vided through the courtesy of the compilers, and are subject to their copyrights. 


| 
Unless otherwise stated, statistics through |_ 


1950 and descriptive notes are shown in the 


1951 Statistical Supplement to the Survey | 
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Seasonally adjusted quarterly 
National income, total bil. of dol 
Compensation of employees, total do 
Wages and ] s, total do 
4 do 
do 
do 
do 
do 


totals at annual rates: 
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| Estimates for January-March 1953 based on anticipated capital expenditures of business. 
Qu irterly estimates of national income and product and quarterly and monthly estimates of personal income have been revised beginning 1949; see pp. 29-31 of the July 
§ Personal saving is excess of disposable income over personal consump- 
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| 189.9 
| 85.4 
| 50.0 
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186.4 
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13.4 
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1935 insofar as available; it also provides a description of each series and references to sources of monthly figures prior to 1947. 
publication of the 1951 Supplement are indicated by an asterisk (*) and a dagger (t), respectively, the accompanying foot- 
used to designate index 


That volume (price $1.50) contains monthly data for the years 1947 to 1950, and monthly averages for earlier years 
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Data from private sources are pro- 








1953 

Jen x 
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4.0 3.8 
’ 250.5 260. 5 
pveitidesedil 1 6, 541 
heqitisietetniag |; 13,028 
Serdingiae | 1 208 
alma | 1335 
iemaneinn ‘304 
bebbeniun 11,030 
aininteeeaieaind | 31, 636 


© Data through 1951 represent employee contributions only; thereafter, persona] contributions of self-employed 


Revisions for 1939 and 1945-50 appear on pp. 20 and 21 of the August 1952 Survey; those for 1951, on p. 9 of this 
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GENERAL BUSINESS INDICATORS—Continued 











= —_——_... 
FARM INCOME AND MARKETINGS! 
Cash receipts from farming, including Government 
ments, total._.._. mil. of dol 2, 043 2, 122 2, 100 2, 176 2, 381 2, 71 y ‘ 3. 6 2% 5 
Farm marketings a and CCC loans, total... .do 2, 010 2, 079 2, 053 2, 142 , 361 2 097 2 874 3 600 4 008 3 528 77 ‘i 
Trops...... EE do 638 628 571 573 851 1. 235 1 377 1 926 2 303 1. 877 1! o 
Livestock and products, total... _- stows 1, 372 1, 451 1, 482 1, 569 1, 510 1, 462 1, 497 1' 683 1, 795 1, 651 i 1. 3% 1 = 
pi CC Ee do 330 369 sabe] 433 27 410 304 "370 365 "346 " 38 337 "s 
Do ape po a = , 809 8 : 812 825 769 759 812 Os4 1, O88 gi! R24 720 one 
Rimtewcocsncese~ do 220 mu 262 272 271 269 27 316 334 34 19 } 9 
Indexes of cash receipts from marketings and CCC . Sif 38 j 2 231 
loans, unadjusted: | 
935~-30— 12 ? 1/) 92 ok ~ - 
ee 1935-39 = 100 303 314 310 323 35¢ 407 434 544 618 532 4¢ r 410 283 
Livestock and products....._.__- i. oa) 389 390 a _ — 487 681 814 663 S44 r 47 238 
a oO 361 SS 3 413 308 385 3¢ ‘ 72 435 ( 36 
Indexes of volume of farm marketings, unadjusted : 2: - , on 
a sno S) 2 1935, ste He 119 il¢ 123 139 154 161 196 220 190 18K r 164 115 
SO EE : do 2 16 64 68 108 165 182 237 27 217 197 r 183 g 
Lito and products__.......- do 140 151 164 162 145 145 164 179 170 168 149 = 
INDUSTRIAL PRODUCTION 
Federal Peserve Inder 
Unadjusted, combined index... _- ...1935-39= 100 218 217 215 211 20 194 18 232 33 23 2 232 » 235 
SS ee do 229 228 224 224 21 03 228 42 24 24 24 246 » 249 
Durable menufactures..__....... do 28 28 27 78 24 r32 69 gy 301 308 4 
Iron and steel_................- do 261 2 24 24¢ 140 139 44 270 8] 283 y r ONT oa 
a peetacts edetcocwe do 148 149 152 148 155 150 164 167 164 160 1 P15 
he aa vr do oh. 175 168 169 165 175 183 189 l . » 192 
Mechinery.......... do #0 9 4 | 352 331 536 354 313 7 33 4 
Nonferrous metals and products do 17 218 218 2 2 *) 1 3 * 237 r 241 { = 
Fabricating _ do 204 204 2 9 1s4 197 a1 231 23¢ 24 24 >on 
Smelting and refining _- do 249 252 257 20 4 24 251 248 251 2 2 266 » 279 
Stone, clay, and glass products = 208 212 2 224 22 a1¢ 1 23 » 200 
(Siti 2 re de 19¢ 20K 22 241 237 236 2 | 2 ri 267 y 2 tay: 
Clay products__.........-- do 168 : . 167 169 1A 169 167 173 "167 1 I lf 
Glass containers._...........-- do 2:52 239 242 2eit Qt 255 272 267 262 { - 
Transportation equipment. d 322 27 29 5 39 287 300 353 371 r 371 3 + 394 P 406 
Automobiles (incl. parts) ____- io 219 222 22 231 229 142 175 7 26s 272 284 2s » 3 1 
Nondurable manufactures. __- do 18¢ 184 1s 1s 187 18] 19 201 2 19 193 
Alcoholic beverages... ____- do 152 158 158 171 186 159 159 173 ‘ 
Chemical products... _...... do 300 298 29 291 20 295 209 305 30) 313 { ; » 309 
Industrical chemicals_____-- do 562 5 559 558 5 BAS 68 567 578 , M ° 5O » 590 
Leather and products_-_-_....._-- do 109 108 2 105 102 we) il 111 112 114 
Leather tanning.......___- do 96 S¢ R4 om 0 77 OF ) 104 
Shoes... do 118 122 { M1 is 129 23 118 1 
Manufactured food products do 149 4 49 154 168 174 ISS 192 178 ! 5 e151 
Dairy products... do 97 116 152 197 217 215 214 173 33 Oe r OS 109 
Meat packing do 175 165 152 147 147 137 138 14 69 x - 164 
Processed fruits and vegetables do 84 82 89 of 124 179 234 =) 190 114 10K 92 » 92 
Paper and products_- do 194 192 186 182 182 159 188 19 03 05 } “ . 
Paper and pulp. : do 10 188 181 175 177 153 1s 18! 192 194 4 — 
+? and coal al products. eines do 281 278 261 209 251 259 280) 282 279 x ? ’ ay 
|” Seale d 204 166 72 67 160 177 179 1s 1s 188 a 
Gasoline--__.____- : d 2 2 157 21 225 231 234 225 233 ; » og 
Printing and publishing...__- dc 175 1st 5 i74 175 145 157 1 6 180) Tt 1 168 176 
Pubber products ___._.......-- do 243 242 2365 242 24¢ 225 242 252 oti r 4 ae 
Textiles and products ne do 1690 152 144 151 154 147 17 177 172 17 i r 169 e171 
Cotton consumption... __.... do 15 141 134 133 11) 143 145 142 149 , 149 
Rayon deliveries__........_- : do 295 288 2R¢ 287 12 34 69 377 3 a5 ’ r3 339 
Wool textiles _..........._.. do 122 112 108 117 112 103 12 137 134 137 r 138 F 
Tobacco products._........-- do 167 lf4 174 178 197 179 19 108 197 1S4 184 
a oy Ee : d ) 16 58 6 14 149 144 f mi 1 fie » 158 
‘Aatianlie eecdusasauccoocccces ¢ 174 17 ae 14 aa le st) 167 177 | °170 
ee io id oS 4 7 7 > ‘ x7 ; 
Bituminous coal_...........-- do 135 122 119 107 102 91 102 144 13 132 109 
Crude petroleum._........._..-. do 199 199 201 159 19 1m 104 203 203 2012 on r OO4 » HF 
(AS Sa do 91 7 159 74 8] let 178 164 131 4 5 » 8A 
Adjusted, combined indexd’_..........._. do 222 221 21¢ 211 204 19 2 228 230 234 2 239 
Manufactures....................-..- do 232 231 225 224 214 202 225 237 242 24 24 ‘ 53 
Durable manufactures... ....__. do 284 RS 277 277 247 230) 267 200 10 r 304 , ‘al 5 399 
Lamber and products elagaee do 162 158 2 42 14¢ 14 19 LAE 158 16] ® 172 
Lumber____. “aes See do 154 149 ‘ 128 134 128 l 1a 138 , 1A] 
Nonferrous metals _ ona do 217 218 218 2i¢ 21 201 21 225 * 237 4( r24 r 249 ? ; 
Smelting and refining. : do 249 252 257 259 247 242 251 248 25] 2 OF r Oi » 279 
Stone, clay, and riage products do 224 222 221 217 222| , 214 221 222 224 2 i 224 » 228 
Cement... _. ; = do 257 244 238 231 222 215 21 207 231 23:3 254 9° a 
Clay products........-...__- é do____| 177 175 17 168 170 158 163 1 1f r 162 1 1 e171 
Glass containers............. do 239 239 242 43 269 2 1 261 254 242 2 ; 
Pe enometares ae do 1m 188 183 181 1s¢ 179 191 194 19 197 4 » 198 
coholic a do 171 170 157 150 152 162 15! 155 lf 180 é 4 
Chemical products aa tear do 207 294 2vZ 292 208 Patt) (rn 302 O4 308 » 306 
Leather and products___. ‘ do 107 108 102 105 103 91 11¢ 112 112 113 Bia 
Leather tanning __- do co RE x4 x 9? 8 97 97 103 103 y 2 
Manufactured food Products. do 165 166 16 16 166 162 164 1s 165 | » 168 
Dairy products. - do 138 142 14¢ 148 147 14 148 148 14 ‘I 
Meat packing. do 182 179 165 14¢ 148 147 158 170 169 179 7 4 
Processed fruits and vegetables do 133 150 14¢ 147 161 138 123 143 147 r 124 r 128 +142 » 146 


* Revised. ® Preliminary. 
tRevisions for January 1950-July 1951 based on final data will be shown later. Revis 
tion, and prices, are shown on p. 23 of the December 1951 Survey. 
o'Seasonal factors for a number of industries were fixed at 100 during 1939-42; data for these industries are shown only in the unadjusted series. 
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for 1910-49, incorporating changes in methods of estimation and adjustments in production, dispost- 
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————— - — — — ————————————— a ee ——— = 
Unless otherwise atated, ae ye SR SAR. 1952 1953 
1950 and descriptive notes are shown in the | Frebru- : | Sante, | Novem- | Decem- Febru- 
1951 Statistical Supplement to the Survey ary March April May June July | August — | October | ber ber January ary 
GENERAL BUSINESS INDICATORS—Continued 
' | 
INDUSTRIAL PRODUCTION—Continued 
Federal Reserve Index—Continued 
Adjusted *— Continued 
Manvfactures—Continued 
Nondurable manufactures—Continved 
Paper and products 1935-39 = 100. _| 193 192 185 182 181 160 | 188 | 192 203 m5 r 196 * 200 » 206 
Paper and pulp ‘a = 189 188 181 175 76 154 | 180 181 192 194 186 §...----. -Jooeoee--s 
Printing and publishing. _.._.. do 177 177 | 175 170 176 | 157 | 165 165 176 175 168 173 * 178 
Tobacco products Faicienin do 178 174 | 184 | 178 | 189 | 172 | 186 187 190 181 172 179 14 
| | } | | 
Minerals... rasneesecemn 167 164 166 | 140 | 147 | 142 | 156 | 175 | 164 171 168 * 164 » 163 
Metals ‘ ae | 128 125 141 | 143 | 65 | 65 131 | 149 145 138 117 119 » 122 
} j } 
BUSINESS SALES AND INVENTORIES} | 
Business sales :djusted), total mil. of dol r 45, 881 * 43,444 ’ 45, 763 * 45, 545 * 44,395 44,474 * 43,628 | + 46, 288 | ’ 48,344 r 46, 229 * 48,023 r 47,383 49, 025 
Manvfacturing, total do 23, 506 22, O85 23, 538 23,247 | 21,888 | 21,858 | 21,898 23,063 | 24,753 23, 430 24,276 | * 24, 202 25, 288 
Durable-goods industries. __. j do | 41,352 10, 632 11, 310 11, 328 10, 060 | 9,777 | 10,437; 11,510) 11,968 11, 676 11,913 | * 12,195 12, 942 
Nondurable-goods industries do 12,154 | 11,453 12, 228 11, 918 11,828 | 12° 081 11,460! 12,154 12, 785 11, 754 12,363 | + 12,097 12, 345 
Wholesale trade, total ....do | &, 954 | 8, 326 8, 862 8, 448 8, 493 | 8, 949 8, 371 | 9, 055 9, 389 &, 773 ’ 9, 337 ° 8,951 9, 156 
Dvrable-goods establishments __. do 2,773 2, 578 2, 787 2, 669 2, 698 | 2,817 2, 495 | 2, 793 2, 931 2, 737 2, 962 2,777 2,929 
Nondrrable-goods establishments do | 6, 181 5, 748 6, O75 5, 779 5, 795 6, 132 5, 876 6, 262 6, 458 6, 036 * 6,375 * 6,174 6, 227 
Retail trade, total do | 113,421 | * 13,033 | * 13,363 | * 13,850] + 14,014 | + 13,667] + 13,359 '13,570 | * 14,202 | © 14,026] 14,410] * 14,140 14, 581 
Durable-goods stores 7 ; do | '* 4,608 * 4,312 ’ 4,494 * 4,927 r 4, 883 | 4, 494 4,199 | *° 4,505 4,844 ’ 4,769 ’ 4,871 * 5,000 5, 329 
Nondurable-goods stores ‘ do |} '* 8 813 °8,721 | * 8,869 ’ 8,923 ’ 9, 131 9,173 ’ 9, 160 | ° 9, 065 9,358 9, 257 * 9, 539 9,140 9, 251 
' | ] 
Business inventories, book value, end of month | 
fadiuvsted), total mil. of dol 73, 829 73, 620 73, 876 73, 074 72, 913 72, 765 72, 714 73, 437 74, 189 74,682 | + 74,757 | * 74,619 74, 969 
Manvfacturing, total do | 43, 168 43,237 | 43,402 43, 144 42, 892 42, 748 43, 107 43, 224 43,415 43, 596 43,824 | * 43,766 43, 865 
Durable-coods industries do 23,313 | 23, 401 23, 506 23, 505 23, 348 22, 962 23,200 | 23,292 23, 615 23, 835 24,292 § * 24,392 24, 434 
Nondurable-coods industries do 19, 855 19,836 | 19, 805 19, 550 19, 544 19, 786 19,908 | 19,932 19, 800 19, 761 19,532 | * 19,374 19, 430 
Wholesale trade, total do 10, 036 | 10, 062 9, 997 9, 861 9, 806 | 9, 890 | 9, 862 | 9, 932 10, 122 10,191 | © 10,129 8 * 10,039 10, 098 
Durable-goods establishments do 5, 011 5, 055 5, 054 4, 955 4,858 | 4, 804 4, 934 4, O4 4, 986 5, 084 5,079 5, 084 5, 219 
Of an danbie.anadia entaieiiehanantn do..| &@s 5, 007 4,943 | 4, 906 5,038 | 5,026 4,928 | 4,968 5, 136 5,107] °5,050— * 4,955 4,879 
Retail trade, total e do | 20,625 | 20, 321 20, 477 | 20, 069 20,155 | 20,127 19, 745 20, 281 20, 652 20,895 | + 20,804 * 20,814 21, 006 
Durable-coods stores : do 0, 789 0, 583 9, 624 | 9,112 9,030 | 8, 749 8, 626 8, 956 9, 175 9, 384 9, 352 * 9, 539 9, 952 
Nondurable-goods stores _...do 10,836 | 10,738 | 10,883 | 10,957 | 11, 095 11, 378 11, 119 11, 325 11, 477 11,511 | + 11,452 § * 11,275 11, 054 
| 
MANUFACTURERS’ SALES, INVENTORIES, | | 
AND ORDERS? | | 
Bales: } | | | 
Value (unadjusted), total mil. of dol 22,416 | 23,205 | 22,950 22, 478 21,640 | 20,051 22, 605 24, 700 26, 488 23, 408 24,315 | * 23, 888 24, 106 
Nerable-enode indostrice do 10,694 | 11,270|) 11,287 11, 056 10,284 | 8.844] 10,579 11, 905 12, 787 11, 510 12,172 | * 11, 747 12, 206 
Nondurable-goods industries do 11,723 | 11, $34 | 11, 713 11, 422 Ll, 356 | 11, 207 | 12, 026 12, 795 13, 701 11, 898 12.142 | * 12,141 11, 899 
} ' 
Value (adjusted), total do 23, 506 22, ORS 23, 538 23, 247 21, 888 21,858 | 21,898 23, 163 24, 753 23, 430 24,276 | * 24,292 25, 288 
Drrable-goods industries. total do 11, 352 10, 632 11, 310 11, 328 10, 060 | 9,777 | 10,437] 11,510 11, 968 11, 676 11,913 | * 12,195 12, 942 
Primary metals do 2, 018 | 1, $73 | 1, 994 1, 934 991 1,113 | 1, 930 2, 107 | 2, 198 2, 100 2, * 2,082 2, 135 
Fabricated metal products do 1, 205 | 1, 126 1, 256 1, 197 1, 085 1, 184 | 1, 053 1,156 1, 263 1,177 1, 287 * 1,397 1,393 
Flectrical machinery and equipment... do 1, 103 | 1, 059 | 1, 036 | 1, 069 | 1,144 1, 106 1, 168 1, 256 1, 205 1, 238 1, 250 ° 1,256 1, 538 
Machinery, except electrical do 2, 136 1, 970 | 2, 079 2, 033 | 1, 964 1, 942 1,833 | 1,966 2, 068 2, 060 2, 053 * 2,138 2, 232 
Motor vehicles and equipment do 1, 645 | 1, 599 | i, 736 | 1,812 | 1,815 | 1, 167 1, 309 | 1, 831 1,842 1, 826 1, 990 * 2,068 2,124 
Transportation equipment, n. ¢. s do 733 | 677 746 | 817 | 736 790 | R11 | 749 812 923 819 * 817 862 
Furniture and fixtures do 306 | 313 318 336 | 350 377 | 389 419 410 362 362 * 305 314 
Lumber prodnets, except furniture da 678 | 576 687 642 | 597 621 600 629 | ti78 596 727 721 724 
Stone, clay, and glass products do 549 | 454 472 509 483 497 522 545 53 518 497 ra 568 
Professional and scientific instrvmrents. do 280 | 257 303 297 265 302 261 | 245 277 255 310 * 312 322 
Other industries, including ordnance... do 701 | 597 684 | 684 619 678 | 563 607 663 623 629 rf 729 
| | 
Nondurable-goods industries, total do 12.164 11,453 12, 228 11, 918 i1, 828 | 12, 081 11, 460 12, 154 12, 785 11, 754 12, 363 * 12,097 | 12, 345 
Food and kindred products do 3,382) 3,126 3, 280 3, 312 3,171 3, 267 3,012 | 3,246 3, 452 3,191 3,203] °3,211; 3,344 
Beverages do 75 530 54 | 568 638 609 573 | 5 513 457 545 * 478 467 
Tobaceo manufactures do 312 292 318 311 310 25 310 | 324 327 309 344 "3 335 
Textile-mill products do 1,148 1, 093 1, 244 1,148 1, 116 1, 162 1,058} 1,137 1, 188 1, 084 1,151 * 1, 108 1,117 
Apparel and related products do 1,045 958 1,130 1,121 1, 124 1,171 965 | 1, 068 | 1, 281 1,143 1, 260 71,046 G58, 
Leather and leather products do 270 231 261 274 200 267 282 275 265 | 234 288 r 209 309 
Paper and allied products do 604 651 633 630 625 650 7 699 734 | 663 682 * 736 723 
Printing and publishing do 733 702 760 | 720 684 704 | 667 678 720 678 | 691 * 725 712 
Chemicals and allied products do 1, 606 1, 515 1, 573 1, 566 1, 495 1, 560 1, 473 1, 602 1, 660 1, 532 | 1, 558 * 1,667 1,751 
Petroleum and coal products do 2,047 | 1,949 2, 028 1, 846 1,445 1,956 2, 003 2, 109 2, 181 2,059; 21149 72,014; 2,123 
Rubber products do 442 406 437 424 430 408 452 | 482 464 | r 403 | 438 it eee . 
| | | 
Inventories, end of month 
Book value (unadjusted), total a 43, 504 43, 732 43, 614 43, 407 42, 972 42, 660 42, 707 42, 660 42,920 | 43,243 43,8290 | * 44,037 44, 282 
Durable-roods industries . Sy * 23, 379 23, 647 23, 813 23, 924 23, 518 23, 0%) 23, 116 23, 147 23, 385 | 23, 553 | 24, 045 * 24, 253 24, 493 
Nondurable-goods industries eit do 20, 215 20, O84 19, 801 19, 483 19, 454 19, 610 19, 591 19, 513 19,536 | 19,690 19, 784 | * 19, 784 19, 790 
By stages of fabrication j 
Purchased materials. ....... do 16, 675 16, 539 16, 303 16, 156 15, 871 15, 737 15, 699 15, 836 16,058 | 16, 236 16,414] ° 16,106 16,090 
Goods in process do 11, 641 11, 88 11, 900 11, 919 11, 782 11, 813 12, 041 12, 132 12, 272 12, 268 | 12, 516 * 12, 735 | 12, 926 
Finished goods do 15, 278 | 15, 385 15, 411 15, 332 | 15, 320 15, 110 14, 967 14, 692 14, 590 14, 739 | 14,8908 | * 15,195 | 15, 266 
Book value (adjusted), total —S 43,168 | 43, 237 43, 402 43,144 42, 892 42, 748 43,107 | 43,224 43, 415 43, 506 | 43, 824 ’ 43, 766 43, 865 
Durable-goods industries, total do 23, 313 23. 401 23. 506 23, 595 23. 348 22, 962 23, 200 23, 292 23, 615 23, 835 24,2027 ° 24,302 24,434 
Primary metals __do 2, 893 2, 882 2, 886 2, 909 2, 45 2, 928 2, 971 3, 031 3, O84 3, 165 3,122] 73,156; 3,093 
Fabricated metal products do 2, 408 2, 438 2, 445 2, 432 2, 344 2, 235 2, 309 2, 318 2, 362 2,401 | 2,424 * 2,439 2,417 
Electrical machinery and equipment... do_... 3, 042 3, 074 3,119 3, 133 3, 107 3, 062 3, 037 3, 031 3, 039 3,032 | 3, 096 * 3,120 | 3,129 
Machinery, except electrical a 5, 428 5, 465 5, 539 5, 525 5, 461 5, 314 5, 280 5, 274 5, 275 5,287 | 5,411 5,396) 5,434 
Motor vehicles and equipment do 2, 683 2, 670 2, 69 | 2, 674 2, 2 2, 517 2. 41 2, 636 2, 735 2, RAS 3, 009 * 3, 017 | 3, 041 
Transportation equipment, n. e. s do_... 2, O82 2, 124 2,170 2,177 2, 202 2, 248 2, 291 2, 343 2,472 | 2, 455 | 2, 576 ’ 2, 566 | 2, 562 
Furniture and fixtures do 561 49 560 566 556 555 532 534 533 543 * 518 r 625 | 542 
Lumber products. except furniture do 1,064 1,058 1, 041 1,040 1, 030 i, 005 1,010 1, 006 1, 019 1,054; J,066] °1,072 1, 096 
Stone, clay, and glass products do 866 903 22 926 937 922 OOF 892 87 852 | r 850 * 872 885 
Professional and scientific instruments do 757 735 748 748 762 757 770 764 778 785 | r 808 r 809 809 
Other industries, including ordnance... do 1, 528 1, 4 1, 498 1, 466 1,444 1, 420 1, 456 1, 462 1, 445 1, 408 1, 412 r1,420 | 1, 426 
* Revised > Preliminary. 1 Revisions for January 1952 (mil. dol.): Total, 13,170; durable goods, 4,364; nondurable goods, 8,806. o'See note marked “‘””’ on p. 8-2. 


§ The term “‘business” here includes only manufacturing and trade. Business inventories as shown on p. 8-1 cover data for all types of producers, both farm and nonfarm. Unadjusted 
data for manufacturing are shown on this page; those for retail and wholesale trade, on pp. 8-8, 8-9, and 8-10. 

Revised series. All components of business sales, inventories, and orders have been revised since publication of the 1951 STATISTICAL SUPPLEMENT. The latest revision (affecting data 
back to 1949) and appropriate explanations of changes for all series except retail sales appear in the October 1952 SuRVEY (see pp. 12{ff.), in the November 1952 issue (see pp. 18 ff.), and in the 
March 1953 issue (see p. 20); the new estimates of retail sales (which begin with data for 1951), together with the revised old series for 1951, were first shown in the September 1952 Survsy, 
Pp. ~/ .. Data through 1948 for manufacturers’ sales and inventories and wholesale sales and inventories, comparable with current figures, appear in the October 1951 Survey (see pp. 17- 

nd 23, 24). 
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Oe <a otherwise ates canted, apengcced — 1952 
ve notes are shown in the Yes y | oe {Pom = 
1951 Statintical Supplement to the Survey — March April May June July August | ” ae | October — “~ m- 
GENERAL BUSINESS ENDIC ATORS—Continued 
MANUFACTURERS’ SALES, INVENTORIES, 
AND ORDERS}{—Continued 
Inventories, end of month—Continued 
.~ vale adjusted)—Continued 
Nondurab: s industries, total__mil. of dol 19, 855 19, 836 19, Sf 19, 550 19, 544 19, 786 19, 932 19, 800 19, 761 19, 5 
Food and kindred mene san do 3, 549 556 22 186 473 485 3, 443 3, 488 3, 450 
Beverages. .-.......- a 1, 287 1, 317 1, 31 1, 321 1, 206 1, 289 1, 268 1. 202 1, 20 1 184 
Tobacco manufactures... ...--- = a 1, 694 1, 685 1, 693 1, 704 1, 693 1, 724 1, 726 1. 726 1, 742 . 
Textile-mill products...............--- do 2, 874 2, 772 2, 779 2, 735 2, 734 2, 764 2, 833 2 S41 2. 743 2 54 
Apparel and related products..........do 1, 694 1, 650 1, 590 1, 43 1, 537 1, 685 1,72 1, 609 1, 618 
Leather To leather products_......... do 581 587 582 575 558 554 rr 549 ‘ ~ 
Pa ee 1, 027 1, 032 1, 059 1, 039 1, 028 1, 007 973 80 74 \ 
eee and pel Dc oncccncwces it’ 779 772 778 751 741 715 734 744 | 7 8 
Chemicals and allied products a 2, 966 2, 998 2, OS¢ 2, 97 3, O11 2, 995 3. 022 3 O10 3 009 2. O68 
Petroleum and coal —— RE * 2, 556 2, 602 2, 628 2, 544 2, 607 9 623 2.788 207 >’ 4 2 
Rubber products_____- re icine S48 865 877 878 sO4 S84 R77 874 897 
New orders, net (adjusted), totalO_.-....._- do....| *°23,620 ; *23,404 | ° 24,251 | * 22,748 25,042 | * 23,434 | ° 21,852] + 24 516 24. 152 23.061 | © 24. 466 
Durable-goods, industries, total__.._.___- ..do °11,519 | *12,171 | * 12,44 r 10, 956 13,138 | © 11,140 °9,998 | 12,328 11, 452 11,441 | * 12,011 
Ran tn a pe ee 1, 947 1, 749 2, 258 1, 883 1, 271 1, 374 1, 789 2 104 2 211 1. 855 434 
Fabricated metal products... .-....-- ..do 1, 058 IS4 1, 262 1, 275 1, 278 1, 252 1, 142 1,375 1, 289 1, 169 19 
Fiectrical machinery and equipment do 1, 550 1, 955 1, 289 1, 156 1, 355 1, 174 1, 066 1.311 1 324 1 184 f 
Machinery, except electrical * do 1, 984 1, 708 1, 934 1,713 1, 908 1, 916 1, 515 1. 883 1. 928 1. 990 1 O 
Transportation equipment, including motor 
vehicles and parts .-mil. of dol r 2,616 r 3, 66) r 3,129 2, 474 ' 4,734 2,815 r 2, 368 3, 301 r 2,252 2, 789 2, 991 
Other industries, including ordnance do 2, 364 2, 517 2, 456 2 592 > A009 118 2 % 2 451 2 44 wrt 
Nondurable-goods industries, total : lo 12, 101 11, 808 1, 792 11, 904 12 29 1]. 854 12° 700 11 820 
Industries with unfilled orders 2 - ..do 2, 792 2, 477 2, 645 » 791 2 WO 067 2 229 9 ~4 
Industries without unfilled orders4______- do.... 9, 310 9, 334 », 14 », 113 9, 208 8, 787 ) 878 OF ; 
Bg ne orders (unadjusted), total©__.......do- 67, 088 68, 992 69, 978 69, 230 72, 541 74, ORF 75. 220 662 74. 478 63 ‘ 
rable-goods industries, oS do 63, 797 65, 887 67,114 66, 309 69, 340 71. 705 71. RR2 72' 3 71 Ose 049 an é 
Srlatery matela. Pr Le 7, 983 7, 800 8, 042 7, 838 8, 104 R56] & 597 R 4¢ R& 406 8 12 
Fabricated metal products._._-___- er * 5, 819 5, 781 5, 997 5, 974 6, O88 6, 196 6, 228 6, 38 6, 33 6, 200 04 
Electrical machinery and equipment. do 9, 227 10, 596 10, 735 10, 754 11, 302 11, 497 11,419 11.512 11. 501 11, 241 4 
Machinery, except electrical____- do 12, 171 11, 941 11, 719 11, 303 11, 097 11, 279 11, 115 10, 942 10, 65 10, 438 2 
Transportation equipment, including motor 
vehicles and parts.........- mil. of dol 22, 414 23, 644 24, 394 24,344 26, 478 27, 563 27, 912 28, 587 28, 249 8 OR] & 220 
Other industries, including ordnance iecoe i, 13 2 228 6, 097 6, 271 6, 609 6,613 6, 417 6, 112 ‘ 7 
Nondurable-coods industries, total 9 ke é ' 2, 864 2, 922 201 s 38 3, 357 3, 223 3,114 
BUSINESS POPULATION 
OPERATING BUSINESSES AND BUSINESS 
TURN-OVER 
Operating businesses, end ar quart, total. ._ thous ‘ } 4, 050. 0 4049.6 
Contract construction__-___- do : 190. ¢ 309. 4 » 403. ( 
Manoufacturing-..............- —S do 305. 1 1 p20 7 
Service industries. _............-- do 863. 2 k65. 8 » RAG. 2 
eee do ; 1, 663. 9 1, 663.3 °1 G58 § 
_ 9. 2a do 210.0 210. 6 22 ) 
A A 603. 2 607.7 ; 
New businesses, quarterly total. _.___- do 122.8 110.6 0.2 
Contract construction... _......._- de 24.2 22.2 6.2 
et do 12.9 10. 8 & 6 
Service industries. ................. do 21.2 18. ¢ 153 
lt aT do 41.¢ 39.6 31 
ES RE do 5.3 4.6 9 
(Ta do 17.6 14.8 13.2 
Discontinued businesses, panaiecindl total do 100.8 96. 6 290.7 
Contract construction ___--... do 13.9 13. 4 » 12.¢ 
coun do 12.1 12.8 " 
OD EE Eee do 17. 16.0 » 15.0 
EE : do 41.¢ 40.3 , mI 
Wholesale trade... ...............-- dc 3.7 3.9 37 
EE 2 lo 11.9 10.2 ° 9.6 
Business transfers, quarterly total§ do 130. 2 101.0 101.2 
BUSINESS INCORPORATIONS? 
New incorporations (48 States) num ber 7, 138 7,902 8, 284 7,915 7,819 7, 549 7, ORS 7, 529 &. 223 6. 741 @ 274 
INDUSTRIAL AND COMMERCIAL 
FAILURESZ 
OS eee ae num ber 619 715 780 638 671 580 594 | 539 631 590 583 
Commercial service-_............ do 52 55 58 60 | 52 | 41 51 | 36 52 61 43 
ie ST do 70 72 | 93 75 | 78 | 48 58 | 5) aS 62 ¢ 
Manufacturing and mining ---_--_- 5 do 133 148 171 111 | 128 133 109 107 146 | 121 131 
“A pan do 304 371 | 375 333 | 340 | 299 316 | 2n8 291 280) ORR 
Wholesale trade.....-....--.-.-.-- do 60 69 83 | 59 | 73 | 59 60 | 58 | 54 | 66 5 
| | | 
Lapis, Ee thous. of dol 19, 474 29, 530 21,193 | 21,222 22,789 | 16,322/ 20,138 25,049] 18, 757 23 400 
Commercial service.--..-....._-- di 1, 649 1,744 1, 219 1,971 1, 466 1, 809 047 2.175 | 3. 027 953 
Construction__......... “o do... 1, 935 3, 853 2, 646 2, 990 3, 196 1. 816 2, 729 5, 167 | 1. SRS , ORS 
Manufacturing and mining... _- , do 5,614 12, 633 10, 217 6, 971 8, 882 5 056 6, 780 13, 079 5 853 2 458 
i Sp a ..do. 6, 548 7, 050 5, 264 7,024 5, 434 5, 255 5, 317 6, O78 5, BOE 7, 046 
Wholesale trade..............__. . _.do 3, 728 4, 250 1, 847 2, 266 3, 811 2, 386 4, 365 8, 550 2 424 1, 875 
* Revised. * Preliminary. tRevised series. See corresponding note on p. 8-3 
©Adjusted data for new orders replace the unadjusted series formerly shown; for data beginning 1948, including those far unadjusted unfilled orders, see pp. 17 and 
1952 SURVEY. 
ing industries; unfilled orders for other nondurable-goods industries are zero. 


9 Includes textiles, leather, paper, and printing and publishii 


sales are considered equal to new orders. 


Thee these industries (food, beverages, tobacco, ap yparel, pe trole um, chemicals, and rubber), s: 
o' Data are from Dun & Bradstreet, Inc. 


Revisions for 1944—I1st quarter 1951 appear in corresponding note in June 1952 SuRVEyY. 
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Unless otherwise stated, statistics rough ee a a 1952 i . : Bit = S : me 1953 
1950 and descriptive notes are shown in the Fobre- , | j | ane, SR Febro- 
1951 Statistical Supplement to the Survey ary March | April May June July August — October ber ber January ary 
COMMODITY PRICES 
bs oe — : ——_—— | 
PRICES RECEIVED AND PAID BY FARMERS | | | | 
Prices received, all farm products} _...1910-14—100 289 288 290 293 | 292 295 295 | 288 282 277 269 267 263 
Crops ; do 256 265 | 272 270 | 277 | 276 272 | 264 | 260 257 257 251 247 
Food grair do 249 251 | 250 | 45 | 238 | 230 236 | 240 240 248 247 245 240 
Feed grains and hay do 230 229 | 229 | 227 226 | 227 233 234 | 219 213 218 214 206, 
Tobacco do 436 435 435 436 437 | 436 436 | 428 | 429 412 428 419 424 
Cottor do 313 309 | 313 303 319 | 311 319 329 | 311 | 288 268 252 255 
Fruit do 168 176 179 | 190 220 | 214 206 200 | 215 195 206 208 209 
Truck crops do 217 265 308 285 250 | 287 | 229 182 | 189 238 256 237 237 
Oil-bearine crops do 206 284 279 280 289 | 307 310 305 | 304 300 300 291 7 
Livestock and products do 317 310 306 313 | 306 | 312 316 309 301 295 280 281 277 
Meat animals do 377 372 372 394 380 | 376 | 372 349 | 328 310 291 303 305 
Dairy products do 317 305 291 281 | 277 286 295 307 316 318 309 296 286 
Poultry and eggs do 181 | 177 180 175 | 181 | 208 225 | 228 238 221 218 206 
| | 
Prices D | 
7 ce amianls 1910-14—100 276 275 | 276 | 276 273 | 273 | 274 271 | 269 268 | 267 267 264 
Teananatities wand tn teins do 27 , 271 271 271 272 | 273 | 273 271 269 269 | 269 268 266 
Commodities used in production do 281 280 280 281 273 273 274 272 269 266 | 264 265 261 
All commodities, interest, taxes, and ware rates | 
1910-14 —100 288 | 288 | 289 | 289 286 286 287 285 282 281 230 282 280 
Parity rat do 100 100 100 101 102 103 103 | 101 | 100 99 | 96 95 4 
RETAIL PRICES | 
All commodities (U. 8. Department of Commerce | 
” Index 1935-20 = 100 208. 9 | 208. 7 209.7 | 210.3 | 210.6 211.8 211.8 211.1 210.7 | 210. 4 209. 6 209. 0 207.8 
} | 
Consur dex S. Department of | | | | 
) ; ] 
os - revised arries 1947-49100 112.4 112.4 112.9 113.0 113.4 114.1 114.3 114.1 | 114.2 114.3 114.1], 113.9 | 1113.4 
phe do 106.8 106. 4 106. 0 105. 8 105. 6 | 105. 3 105.1 105.8 | 105.6 | 105, 2 105.1 104. 6 104. 6 
Band do 112.6 112.7 113.9 114.3 114.6 | 116.3 116.6 115.4 115.0 | 115.0 113.8 113.1 111.5 
D inets do 112.7 112.0 110.4 109. 3 108 9 | 110.2 111.0 | 112.5 113.2 113.3 112.7 111.6 | 110.7 
Fr and etahles do 100.5 113.7 121.1 124.3 122. 4 | 124.0 | 118.7 111.5 111.3 115.9 115.8 116.7 115.9 
Meats. poultry, and fist do 116.7 115.2 114.8 114.5 | 116. 5 116.4 119.4 119. 2 116.9 | 114.3 113.0 110.9 107.7 
Fonsine do 114.0 114.0 114.0 114.0 114.0 | 114.4 | 114.6 | 114.8 | 115.2 115.7 116.4 116. 4 116.6 
Gas ill cine ty do 103.8 103. 8 103.9 104. 1 104.3 104. 2 | 105.0 | 1C5.0 | 105.0 105. 4 105. 6 105.9 106.1 
Housefurnishines | do 110.0 109. 4 108. 7 108. 3 107.7 107.6 | 107.6 | 108. 1 | 107.9 | 108.0 108. 2 107.7 108.0 
Rent do 116.4 116.7 116.9 | 117.4 117.6 | 117.9 | 118. 2 | 118.3 | 118.8 119.5 120.7 121.1 121.5 
Medical car do 114.8 | 115.7 115.9 116.1 117.8 118.0 | 118.1 118.8 | 118.9 118.9 119.3 119. 4 | 119.3 
Personal car do 111.1 111.0 111.3 111.6 111.7 | 111.9 112.1 | 112.1 112.3 | 112.4 112.5 112.4 112.5 
R, 5 weerention do 106. 6 106.3 106. 2 | 106. 2 106. 8 | 107.0 107.0 107.3 | 107.6 | 107.4 108. 0 107.8 107.5 
\rrat tor do 123.7 124.4 124.8 125.1 | 126.3 126.8 27.0 | 127.7 | 128. 4 128.9 128.9 129.3 129.1 
Oth io eeu a = do 114.4 114.8 115.2 115.8 | 115.7 116.0 115.9 | 115.9 | 115.8 115.8 115.9 115.9 115.8 
WHOLESALE PRICES? | | 
' | / 
U.8. Department of Labor indexes (revised): | | 
All ex ies 1947-49 = 100 112.5 112.3 m8) MG) 2] OB] 22] ons} 6M] 0.7 109. 6 109.9 109. 6 
: | | | 
Farm prodnets do 107.8 108, 2 108, 7 107.9 107.2 | 110. 2 | 109.9 | 106. 6 104.9 103. 6 99. 2 90.6 97.9 
Fruits and vegetables, fresh and dried. do 112.6 123.9 27.3 128.9 124. 2 128. 2 124.3) 115.6 111.7 113.2 112.3 107. 3 | 101. 6 
he ’ oe 101.7 102. 0 100. 9 98. 8 95.4 94.9 | 96.9 | %.9 95.0 06.5 96.1 04.6 | 93.1 
I k and live poultry_. do 106, 2 105, 2 106. 6 108. 9 107. 2 108, 2 | 106. 4 | 99.3 04.8 93.0 86. 8 92.7 | 91.2 
i ctaaatini Me 109.5 | 108.2) 108.0) 1086 | = 08.5 | = 0.0 | 390.5 | 3S 0.3} = 085 | —n07.7| = 0888 108.5!) 1081 
Cereal and bakery products do 107.4 107. § 107.4 107.0 106. 7 106. 5 | 106. 4 106. 5 106. 4 | 107.1 106. 8 106.8 | 107.6 
Dairy prodnets and ice cream do 115.1 113.3 112.2 110.6 110.1 113.8 114.3 116.4 115.9] 115.5 113.0 111.9 | 110.9 
Fruit nd vegetables anned and frozen | 
1947-40— 100 104. 8 104.9 104. 6 104. 2 103. 5 103. 9 105. 1 105. 9 105. 9 106. 0 105.0 105. 4 105. 3 
Meats. poultry. and fist do 110.8 111.0 109. 4 112.1 110.1 110. 6 112.3 109. 4 104.1 102. 0 93.9 99.3 98.2 
Commodities other than farm products and 
cond 1947-40 = 100 114.2 113.8 113.3 113.0 112.6 112.5 113.0 113.2 113.0 112.8 112.97 © 113.1 113.1 
Chemicals and allied products. do 105.9 105. 4 104.8 104.3 104. 3 104, 2 104. 0 104.0 108. 9 103. 5 103.3 103. 6 103. 6 
Chemicaia. in@ustrial do 117.5 117.0 116.8 115.1 114.9 114.7 114.6 114.3 113.9 112.7 112.3 112.8 113. 1 
Drugs, pharmaceuticala. costnetics.. do 93. 4 93. 1 92.7 ¥2. 2 92. 2 92.1 92.1 92.1 | 92.0 91.9 91.3 91.5 91.4 
Fats and oils, inedible <n. 51.2 47.3 2.6 47.2 52.0 49.8 | 47.5 48.9 | 51.0 53.1 52.8 ’ 53.5 52.7 
Fertilizer materiale ci "“do 109. 6 109. 6 109.8 111.5 109. 9 10.7} 110.9) 111.9] 111.0 11.1 113.0 112.9 112.7 
Paint and paint materials __ do 108. 7 107.9 108. 0 107. 3 107.0 106. 9 106.9] 107.0) 106.5 106. 3 106. 1 106, 2 105. 9 
Fuel, power, and lighting materials do 107. 2 107.4 106. 3 106. 0 105.9 | 106. 0 105.8 | 106. 2 106. 6 106.7 | 107.2 ’ 107.8 107.7 
Coal : ones | do 108. 8 108. 7 104.9 104.9 105. 3 106.0 | 106. 5 107.6 113.3 113.6 116.1 116.3 115.9 
Flectricity _.do a8. 0 99.1 | 99.1 98.0 98. 5 99.1 100.7 101.3 | 98. 5 98.0 98.5 ° 99.6 99. 6 
Ga ; do 107.0 105. 7 106. 6 104. 2 102.0 | 101.4 100. 4 100. 3 | 100. 4 104.9 104.9 108.0 108. 0 
Petroleum and products do 110.4 110. 6 109. 5 109. 9 109. 6 100. 4 108. 3 108. 5 | 108. 5 108. 1 107.9 107.9 107.9 
Furniture and other household durables | | 
1947-49 = 100 112.4 111.9 112.1 111.7 111.6 111.6 | 111.5 112.0 | 112.0 112.1 112.3 112.7 112.8 
Appliances, household do 108. 0 107.4 107.8 107.3 106. 8 106.8 | 106, 8 | 107.3 | 107.2 107.2 | 107.5 ° 107.4 107. 4 
fading a | Bi i a " - 2 " To ae a7 » | 95.0 95.0 95.0 
. . a aa o j G3. 1 90. 7 90.7 90.7 93.8 93.8 93. 7 93.7 93. 7 93.8 { 74.9 74.5 74.7 
Furniture. household do 113.5 113.4 113.4 113.1 112.7; 126] 1125) 1126 112. 6 112.8 113.09 * 113.2 113.1 
Hide kins, and leather products do 99. 5 98.0 04.1 04.7 95.9 96. 2 | 96.5 | 06. 5 | 96. 6 7.6 99.0 97.3 .0 
Footwear ‘ _.do 116.1 115.9 113.9 111.1 111.0 110. 6 | 110. 6 | 110.6 110. 6 111.0 112.0 112.0 112.1 
Hides and skins aa” the 63. 7 59.6 | 49.7 58.1 59. 5 61.8 | 64. 4 | 4.4 | 65.0 69.2 70. 6 62.1 66.5 
Leather Cae 89. 5 87.6 84.4 84.5 88.9 89.3 | 89. 3 | 89.3 | 89.9 90.1 92.9 ° 92.0 91.9 
Lumber and wood a do 120.3 120.5 120.9 120.7 119.9 120. 2 | 120. 5 | 120.4 | 120.2 119.7 119.7 120.5 121.1 
Lumber Seema IT 120. 6 120.7 121.3 121.1 1201) 1204] 120.6 120. 6 120. 2 120.0 119.89 * 120.1 120.3 
| 
Machinery and motive products _ = 122.0 121.8 121.6 121.6 121.3 121.4 | 121.4 121.5 121.3 121.4 121.4 121.5 121.6 
Acricultural machinery and equip _..do.__. 121.8 121.8 121.6 121.5 121.5 121.5} 121.5 121.5 121. 5 121.6 121.7] * 121.8 121.8 
Construction machinery and equip. _..do_._- 125. 2 124.9 124.9 125.3 125. 4 125. 4 125.3 125. 8 125.8 126.2 | 126.3 126.2 126.3 
Electrical machinery and equipment. do-___. 121.6 121.5 120.9 120.8 120.0 119.9 119.8 119.7 119.0 119.5 119. 6 119.6 119.7 
Motor vehicles RPE ee, ical 120.0 120.0 119.7 119.7 119.7 119.7 119.7 119.7 119.7 | 119.7 119.7 ° 119.8 119.9 


"Revised 

$March 
and products, 274: meat animals, 301; dairy products, 277; poultry and eggs, 216 

8 Ratio of prices received to prices paid (including interest, taxes, and wage rates). 

tRevised series 
corporating revised weights, expanded sample of items, 


' Index on base previously used (1935-39100) is 189.6 


1953 indexes: All farm products, 264; crops, 253; food grains, 246; feed grains and hay, 208; tobacco, 424; cotton, 266; fruit, 


215; truck crops, 248; oil-bearing crops, 291; livestock 


o’For actual wholesale prices of individual commodities, see respective commodities. 
Consumer price indexes through 1952 reflect shift in base period and changes in classifications; data beginning 1953 represent the completely revised or “new index”, in- 
and reyised sample of cities; revised data for 1913-51 appear on p. 23 of the April 1953 SURVEY. 


Revised wholesale price indexes reflect 


use of new base period, expansion of commodity coverage, and changes in the classification system, weights, and calculation method; for monthly data (1947-41), see pp. 22-24 of the March 1952 
BuRvky; for monthly data (1926-46) for “all commodities” and “all commodities, except farm products and goods”’, see p. 24 of the June 1952 issue. 
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Unless otherwise stated, statistics through lk T= : 1952 sat msl 1953 
1950 and ive notes are shown in the Fe a | | | — — —;— 
1951 Statia Supplement to the Survey ary March April | May June | July | August | — October | — “I January Febru- 
= : | a ary 
ry’ y 
COMMODITY PRIC E S—Continued — 
WHOLESALE PRICES 7—Continued | | | 
| ' 
U.8. Deeertennt tsb tome (revised) :t—Con. | | | 
Commodities other than farm prod., etc.— t on 
Metals and metal products-____- 1947-49 = 100. 122. 6 122. 6 122 121 121.1 121.9 124. 1 124. 6 124.1 123. 9 124.0 124.0 124.5 
eatinncen ae <— do 114.0 114.0 113.9 113.7 113. 5 113.6 113.7 113.7 113.7 113.6 113.6 ‘112.8 113.9 
Iron and steel..-..............-.-- de 123, 2 123, 2 123. ( 122. 8 122. 4 122.3 127.2 127.5 127.3 197.0 127.0 127.1 127.3 
Nonferrous metals _ - : do 125. 0 124.9 124.8 122. 0 120. 0 124.0 124. 4 124.7 122. 9 122. 5 122.3 22 124. 4 
Nonmetallic minerals, structural. do 112.9 112.9 112.8 112.9 113.8 113.8 113.8 113.8 114.4 114 114.6 r114¢ 114.6 
Clay prod | Ta - do 121.4 121.4 121.3 121.4 121.4 121.3 121.3 121.3 124.0 124.0 124 124.0 124. 0 
Conerete products. -.--....... eee 112.4 112. 4 112. 4 112.4 112.4 112.4 112.4 112.7 112.7 112.7 112.7 112.8 112 8 
‘ypeum products.................-----d0 117. 7 117.7 117.7 117.7 117.7 117.7 117.7 117.7 | 117.7 117.7 117.7 117.7 117.7 
Pea eet, eS ind products. do 118.3 117.7 117.4 116.9 116.7 115.3 115.6 115.6 115.5 115 115.9 115.8 115.8 
= euiptewiiebreccse Mdteeoceoe de 123. 7 123. 8 123. 5 123. 5 124.2 123.8 124.0 124.0 124.9 124.9 124.9 124.9 124.9 
Rubber and products_-.........-- ae do 143. 1 142. ( 140. ¢ 140. 4 133. 4 130.0 127.8 126.3 126.0 196. 4 197.7 127 126. 2 
o)ULL Uc l”>——E>EEE dc 133. 4 133. 4 133. 0 133. 0 130. 5 129. 6 126.3 126.3 126.3 126.3 128.3 10% 128 3 
Textile products and apparel. -<---- do 102. 1 100. ¢ 9Y. 9 99. 3 99. 0 9S. 9 99. 1 990.5 99. 2 OR. ¢ 98. 2 r 98.8 oR 5 
i -. 3 do 101.7 101. € 101. 2 100. 8 100. 3 99 99.1 99.3 OR. 4 QR. 2 3 © 100.0 99 9 
Cotton products_-_.............- di 101.0 9. € OR. f 97.2 95.4 96.1 07.6 o8.9 99.2 oR. 4 07.7 97.0 96 2 
Gi preenes..................- do 130 129 128. 4 128.8 129.8 134.7 139. 3 139.3 140. 0 139 139. 7 141.4 141.4 
ee ------- re ac 20.9 87.3 86.7 RHR R86 89.2 00.5 20 9 ao 5 20 0 87.8 ge 1 88.3 
ep eeeemeet....<.....<........-. do 114.4 111.8 109 111.7 112.8 113.9 113.3 112.4 113.2 112.6 112. ¢ ‘113.0 111.6 
Tobacco mfrs. eae Soreengte di 110.8 110.8 110.8 110.8 110.8 110.8 110.8 110.8 110.8 110.8 110.8 r112.2 112.2 
Beverages, alcoholic... ___- le 111.2 111.2 111.2 111.2 111.2 111.2 111.2 111.2 111.2 111.2 111.2 110.7 110.7 
Cigarettes........... 2 . de 105, 0 105, 0 105 105, 0 105. 0 105. 7 105. 7 105. 7 105. 7 105.7 105. 7 112. ( 112.0 
PURCHASING POWER OF THE DOLLAR 
As measured b 
Wholesale \~ ooecence--~--- 1947-49100 88. 8 SS. Y SY. 3 89. 5 8Y.5 89.3 89.0 a0 3 80.9 00.2 1.1 00.9 191.1 
Consumer pricest.................-- ; 10 88. 9 RS. 9 88 88. 4 88. 1 87 87.4 a7 § ay F R74 a7 a7 7 188] 
Retail f ae do 88. 7 oS. € 87.7 S7.4 87.2 85.9 85.7 gh. ¢ 84.9 26.9 87.8 RR 129.6 
CONSTRUCTION AND REAL ESTATE 
CONSTRUCTION ACTIVITY 9? 
New construction, total. ..............- mil. of dol 2, O88 2, 332 2, 2,74 2, 945 3, 027 3, 09 3, 008 3, O11 2, 787 2 2, 32 2, 225 
Se do 1, 463 1, 617 1, 6% 1,811 1, 92 1, 904 > O27 2 030 1. ORS 1 924 720 1. AQR 1 578 
Residential (nonfarm) -__...........- do 67¢ 799 849 422 is 1, 023 1, 047 1. 049 1. O48 l ) ‘R17 761 
New dwelling units_- ; do 604 710 7 81 st 905 930 935 935 92 Sf 7 675 
Additions and alterations_ do 63 77 87 99 l 101 99 OF 95 9 7 64 a7 
Nonresidential building, except farm and public 
.." Diditinaés conanwe ...-mil. of dol 406 398 ae 392 404 411 418 430 424 435 421 + 498 425 
oF 22S PS do 209 202 194 188 182 180 181 187 189 190 187 198 195 
emegennannaeianD do 75 74 73 82 92 97 98 01 104 109 107 9 112 
Farm construction................-- do 113 123 13€ 157 171 180 183 168 129 117 3 110 
= ae do 263 292 313 333 359 871 381 a7F 2A) 33] 404 274 
EE ee do 625 7 S2¢ 932 1, 020 1, 033 1, 058 1, 068 1,023 863 724 } 647 
i “sa do 58 54 54 ‘4 53 55 53 52 49 47 4 44 
Nonresidential building. _........_-- do 275 311 343 35t 375 375 373 369 352 332 214 ( 295 
Military and naval. -_.............-- do 85 100 109 116 119 121 129 127 125 117 107 | 95 
A ae ~ 90 1] 17 250 310 320 335 BAO 330 215 1% ! 05 
Conservation and development ae ~ 56 f 68 72 76 76 75 79 77 70 62 hi 5) 
th Fa * 61 69 77 a] 86 88 91 90 87 0) 74 7] 87 
CONTRACT AWARDS 
Construction contracts awarded in 37 States (F. W. 
odge Corp.): ae 
otal projects. ._............-.- < number 33, 767 50, 097 63, 709 50, 845 52, 078 62. 909 47. O06 SO. 542 41, 549 34. Hf ‘7% 14. 5A 
Total valuation ...............-- ..thous. of dol 885, 206 /1, 597, 517 |1, 563, 660 |1, 488,850 1,511, 285 |1, 438,725 | 2,039,203 1.310.958 1, 248, 803 (67, 384 rte 021. 310 
Public ownership. ---.-.-.--.-.--. do 338, 662 636,357 | 557,803 | 559,140 | 618,737 | 501,258 1,269,355 | 410.433 | 490.650 | | 477.69 Y 50 700 
Private ownership. ................. do 546, 544 961, 160 |1, 005, 857 929,710 | 892,548 | 937, 467 779, 848 890. 525 758. 153 ORO, ¢ 62%. ORD 670. 601 
Nonresidential buildings: 
iS een number 3, 472 4, 311 4, 449 5, 088 5, 022 5, 468 5, 196 5. 161 4. 582 3 5RO 651 8. 529 
| SE ea thous. of sq. ft 24, 941 33, 345 39, 343 37, 346 41,725 40, 979 38, 912 38, 822 19. TRS 51. SOF { 31.115 
FES a thous. of dol 301, 404 463, 276 562, 256 462, 863 551, 500 562, 686 519, 940 470. 520 461. 476 713. 106 406. 914 374. 321 
—— buildings: 
OEE Fee .. number. 29, 069 43, 447 55, 43,012 43, 465 44, 943 ; 43, 312 35. 487 29. ROR 0. O74 20. 960 
> rr thous. of sq. ft 5, 380 73, 847 82, 62, 176 64, 003 65, 863 743 65, 489 5S R72 48. 006 1s 46, 658 
CT thous. of dol 306, 438 681,614 753, 755 581, 792 608, 078 627, 596 518, 471 602, 313 528, 420 438, 5x 464 ( 418. 568 
Public works: 
OS number. 930 1, 429 1,814 2, 353 2, 266 2, 680 2, 310 1, 838 1, 665 1, 336 911 a 778 
Valuation........................thous. of dol. 124, 885 193, 714 241, 740 219, 628 245, 969 243, 458 208, 887 176, 652 152, 455 195, 265 134, 114 152, 7% 135, 326 
Utilities: 
ES ee _num ber 296 441 387 509 545 465 400 439 404 64 53 81 204 
Valuation........................thons. of dol 62, 479 71, 547 111, 907 127, 414 109, 589 97, 063 82, 302 1, 713 85, 670 63, 633 181, 5O 5A. 12! 93. 095 
Value of contract awards (F. R. we" t 
Total, TT 1947-49 = 100 136 166 196 203 200 194 218 209 201 177 1 “f 151 
Residential, unadjusted... ____. do 145 183 222 221 213 199 192 192 181 172 1% 44 165 
yA a ~ 156 164 171 168 172 177 17 207 210 196 mF 100 173 
Resident tial, adjusted.....................do 163 174 189 136 193 196 193 191 185 178 183 173 184 
E construction: 
tract awards (ENR)§.._..___- thous. of dol 788, 429 1,042,851 1, 180,340 1, 433, 642 |1, 140, 654 | 2,310, 504 (2,210,572 | 952,218 | 1,446,381 1,079,879 906, 976 [1, 886, 520 123, 021 
ed concrete pavement contract awards:© 
i a kenetcdecsoecs tOUs. Of 9g. Fa 3, 723 5, 411 5, 386 6, 702 7, 047 6, 587 6, OR1 5, 537 5, 258 2, 571 24 675 4.874 5 100 
i ilece a ccsonnnnnne do 879 427 238 791 843 729 1, 070 1, 691 1, 512 300 446 1, 226 495 
 “koG“ i ~ 988 3, 289 2, 901 3, 128 3, 401 2, 657 2, 652 1, 051 1, 486 1, 193 32775 2 622 1. 481 
Streets and 7 aaa | |} 1, 856 1, 695 2, 248 2, 783 2, 803 3, 201 2, 359 2, 795 2, 259 OSS 21,454 1, 1, 533 
* Revised. 1 Indexes on base formerly used (1935-39=100) are as follows: Measured by—wholesale prices, 47.7; consumer prices, 52.7; retail food, 44.4. 1 Data include some contracts 
~— in Dang —~ but not reported. o' For actual wholesale prices of indix idual commodities, see respe ctive commodities {See note ms arke d “tf” on p. 8-5 
hown on p. 8-5. Indexes of contract awards reflect use of new base period. Revisions prior to 1952 for 


ised series. Purchasing-power data are based on revised price indexes s 
purdhas wer and prior to 195i for contract awards will be shown later. 

ms for 1947-50 appear on p. 20 of the March 1953 Survey. Revisions for January-March 1951 (except for grand total, total public, and military and naval, 
arthaael and will be lowe later) appear at bottom of p. 8-4 of the June 1952 Survey. 
§Data for May, July, and October 1952 and January 1953 are for 5 weeks; other months, 4 weeks. 
©Data for May, J y, October, and December 1952 are for 5 weeks; other months, 4 weeks, 


which have been 
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Unless otherwise stated, py a ny = a pe te 1952 3953 
50 and descriptive notes are shown in the a : a a 5 
93! Statistical Supplement to the Survey — | March April | May | June July | August —- October as oom January = 
7 . 
CONSTRUCTION AND REAL ESTATE—Continued 
SS =—_—_—_ | ; n 
NEW DWELLING UNITS AND URBAN | 
BUILDING | 
| } 
New permanent nonfarm dwelling units started | | | r 
~ (U, 8. Department of Labor) number 77,700 | 103,900 | 106,200} 109,600 | 103,500 | 102,600 99,100 | 100,800) 101,100} 86,100 | * 71,500 71,000 | ' 77,000 
Urban building authorized (U. 8, Dept. of Labor): | 
New urban dwelling units, total number 45,722 | 58,016/ 64,921 | 61,478 55, 134 52,178 | 50,182 54, 393 54, 499 41, 952 37, 508 37,717 43, 310 
Privately financed, total fa do 43,299 49,924 56, 295 53, 414 48,999 | 59,636 | 48,764 | 52,889| 52,785 38,26 33, 902 , 756 39, 480 
Units in 1-family structures do....| 35,003 | 40,2°2) 45,968 | 43,670 | 41,197] 41,842| 39,097| 42,761 | 42.655| 30,789| 26,356 26,783 | 31.005 
Units in 2-family structures < do 3,019 3, 471 | 3, 562 3, 548 3, 080 | 2, 938 | 3, 298 | 3, 588 3, 055 2, 499 2, 585 2, 347 2, 799 
Units in multifamily structures........do....; 5, 187 6,251 | 6, 765 6, 196 4, 722 5,856 | 6,369) 6,549 7,075 4, 927 4,961 5, 626 5, 676 
Publicly financed, total do | 2, 513 8, 092 | &, 626 8, 064 6, 225 1, 542 1, 418 1, 504 1, 624 3, 746 3, 606 2, 961 3, 821 
Indexes of urban building authorized:t | 
Number of new dwelling units 1947-49 = 100 101.2 130.1 142.5 129.5 121.8 116.0 108. 2 | 117.1 119.9 88.9 83.1 r 85.0 93.4 
Valuation of building, total ; do 110.4 140.7 152.3 147.0 157.0 145. 6 133.8 | 143.0 147.8 114.3 108. 9 * 106.6 117.2 
New residential building ; ’ do * 126.6 106.1 183. 8 | 171.2 161.7 150.9 139.4 155.2 161.2 117.9 106. 6 * 107.4 121.8 
New nonresidential building do r 89.1 110.3 115.6 | 113.5 152.7 139.9 128.6 127.8 132.9 114.6 119.6 108.5 114.4 
Additions, alterations, and repairs do 98.3 115.1 118.6 | 133. 2 149.4 138. 7 124. 6 132. 9 131.9 100.0 92.5 * 99.6 106. 4 
| 
CONSTRUCTION COST INDEXES 
Department of Commerce composite t.1947-49= 100 118.3 118.6 119.5 | 119.7 120.8 121.8 122.4 122.7 122.6 122.5 122.5 122.8 122. 6 
Aberthaw (industrial building) 1914=100 374 383 ‘ 383 — Saaee Se) ae 
American Appraisal Co 
Average, 30 cities 1913 = 100 543 544 545 548 550 555 55S 561 562 564 7 568 567 
Atlanta do | 581 582 582 584 | 588 600 602 604 604 604 604 611 611 
New York do | 550 55 552 554 554 554 555 556 557 572 573 574 574 
San Francisco do 497 498 | 4o9 504 | 504 513 513 514 521 521 §22 522 53 
St. Lou do | 535 537 541 543 | 544 549 549 551 551 551 558 560 559 
Associated General Contractors (all types) .-.do--_-| 378 | 378 379 381 382 | 391 393 304 397 398 399 308 398 
E. H. Boeckh and Associates:§ | | j 
Average, 20 cities . | 
Apartments, hotels, and office buildings: | | 
Brick and conerete..U. 8. avg. 19%-29=100 236.7 237.2 238. 3 239.4 242.1 243.5 245.3 246.0 246.4 246. 4 246.3 246.6 246.5 
Brick and steel do....| 237.4 237.7) 238.5] 29.2 241.3 242.9 244. 5 245. 2 245.5 245.3 245.1 245.6 245.3 
Brick and wood do...| 267.8] 28.0) 289] 205) 251.9] 252.7 253.8 2544| 2542) 253.4) 253.39 254.1] 253.9 
Commercial and factory buildings: | 
Brick and concrete 1 do 239.0 239.7 | 241.0 | 242. 2 245.3 246.8 248. 6 249. 4 249.8 249.7 249.8 251.0 251.1 
Brick and steel do | 237.9 238. 3 | 239.3 | 240.7 243.4 245.7 247.5 248.5 248.2 248.0 248. 5 248.9 248.9 
Brick and wood do 243.7 244.0 245.1 | 245.8 247.8 248.8 249.8 250. 5 250. 5 250.0 249.9 250. 6 250. 4 
Denar do 251.5 251. 5 252.1} 252.8 255. 8 256. 4 57.0 257.3 256.8 255. 8 255. 5 256. 6 256. 4 
Steel do....| 222.4 222.7 223.3) 226.1 226.4} 229.5 231.2) 2322 232. 4 232.3 232.3 22.6 232.5 
Residences | 
Brick , ; do 248.3 | 248. 5 249.4 | 250.0 252.5 253.3 254. 2 254.8 254.6 253.8 253.7 254.4 254.3 
Frame aS do 246.2 | 246. 2 246. 9 | 247.4 | 249.8 250. 4 251.1 251.5 251.2 250.3 250.1 250. 9 250.8 
Engineering News-Record:to* | | 
Building 1947-49 = 100 120.5 120. 6 | 121.3 | 0 | 122. ¢ 124.9 125. 6 125.6 126.0 125.7 125.7 125.8 125.7 
Constructior do 121.5 122.3 | 3.0 | 124.0 126.0 128.9 129.9 129.9 129.7 129. 6 129.6 129.7 
Bu. of Public Roads—Highway construction | | | 
Composite, standard mile 1925-29= 100. .|....-...- 169.1 171.8 : 74.9 ee See B7E 0 Becccrcccee eecsersece 
CONSTRUCTION MATERIALS | | 
Production of selected construction materials, index:?) j 
Unadiusted 1939 = 100 | 1°8.7 149.4 1%. 2 156.9 149. 2 149.7 173. 6 177. 6 184.6 155. 5 148. 4 . re 
Adjusted —— | lua. 1 158. 1 157.1 148.3 | 139.4 140.7 153. 4 165. 2 166. 6 156.9 167.9 | - | aaa 
| | | 
REAL ESTATE | 
} ' 
Home mortgages insured or guaranteed by- | | | 
Fed. Hou Adm.: Face amount 9 | 
thous. of dol 128, 419 | © 126, 546 | 129,352 | © 139, 008 | © 143, 154 | + 164,982 | © 162, 167 | © 184,356 | © 211,042 | © 183, 801 | + 206, 739 § © 211, 027 189, 690 
Vet. Adm.: Face amount do 242,103 | 235, 651 244,042} 202,758 | 105,987 | 189, 189 | 202, 746 | 217,292 | 220,008 | 243,087 | 226,936 § 243,300! 247, 529 
Federal Home Loan Banks, outstanding advances | | | ' 
to member institutions mil, of dol 612 589 581 591 653 656 | 687 | 715 752 | 791 R64 683 627 
New mortgage loans of all savings and loan associa- | | | | 
tions, estimated total thous. of dol 427, 835 514, 098 549, 140 586, 035 586, 842 595,994 | 617, 431 616, 352 658, 787 522, 681 541, 295 497,314 | 523, 210 
By purpose of loan | | | 
Moms eonetroction do 131,487 | 171,907 | 182,636 197,525 | 191,812 190,039 / 199,720 | 192,667 | 207,580 | 163,074 161,4059 147, 444 164, 177 
Home purchase do 185, 920 213, 723 238, 587 251, 884 257, 069 264,692 | 279,192 | 285,337 303, 107 243, 112 248, 448 222, 232 353 
Refinancing do 43,397 | 49, 104 49,446 | 50,076 49, 595 53,014; 50,850| 50.457/| 54,507 42, 379 49,739] 49,011 52, 694 
Repairs and reconditioning do 15,567) 18,959 | 21,797) 24,452) 24,238 25,065| 24.625 | 26,097| 25,997| 20,148| 19,7308 18.408 | 20.253 
All other purposes do 51, 464 60, 405 56, 674 62, 098 64, 128 63, 184 63,044 | 61,704 67,497 | 53,968 61, 973 60, 219 63, 733 
New nonfarm mortgages recorded ($20,000 and | | 
under), estimated total thous. of dol__ 1, 270, 908 1,393,317 1, 482,161 1, 511, 488 1, 512, 734 (1, 590,319 (1, 597, 783 |1, 587, 523 |1, 727.343 | 1,492,390 /1, 553, 457 RB OEE 
Nonfarm foreclosures, adjusted index 1935-39— 100 11.6 11.7 11.3 11.1 12.1 117 12 4 11.1 11.6 10.6 . ) =e a | TES. 
Fire losses thous. of dol 69, 925 72, 254 67, 380 62, 354 58, 585 61, 675 56, 462 58.949 63,958 65, 129 74, 127 76,659 | 72,706 
DOMESTIC TRADE 
ADVERTISING 
Printers’ Ink advertising index, adjusted 
Combined index 1935-39 = 100. _| 447 438 439 433 436 445 456 | 456 | 47 473 458 465 466 
Business papers do 457 511 514 515 520 554 548 7 529 570 539 553 561 
Magazines do 369 371 404 388 | 362 403 369 7 420 | 408 394 390 411 
Newspapers do 304 300 204 310 | 329 327 310 318 340 330 323 338 332 
Outdoor do 401 362 362 354 | 372 359 383 344 378 | 371 373 382 369 
Radio do 254 248 47 236 | 241 226 254 264 | 268 | 256 265 248 244 
gite advertion g index, unadjustedt.. 1947-49= 100 127.7 141.3 153. 2 154.1 140.8 114.2 111.2 | 141.9 165. 4 | 157.6 127.3 119.6 134.4 
acdio advertising | 
Cost of facilities, total thous. of dol 13, 561 14, 520 13, 948 13, 970 12, 972 11, 254 10, 974 12, 890 15, 442 | 14, 478 14, 925 13, 878 12, 660 
Automotive, incl. accessories do 276 329 319 370 345 196 256 323 396 640 522 598 397 
Drugs and toiletries do 3, 691 3, 949 3, 847 3, 885 3, 612 | 2, 658 3, 003 3, 254 4, 287 | 3, 787 4, 278 4, 212 3, 846 
Electric household equipment do 204 24 171 153 251 | 1, 004 349 337 464 | 474 357 388 329 
Financial do__..| 353 348 356 365 343 | 338 367 331 308 285 323 215 203 
Foods, soft drinks, confectionery do ..| 3,792 3,862! 3,802 3, 734 3,233! 2,604 2,971 3, 319 3, 683 3,424} 3,789 3, 510 3,177 
Gasoline and oil do 447 493 431 424 452 381 | 434 455 37 366 | 446 446 409 
Soap, cleansers, etc do | 1, 482 1, 558 1, 624 1, 698 1, 660 1,079 1, 257 1, 623 1, 704 | 1, 482 1, 588 1, 192 1,118 
Smoking materials HRES do | 1, 590 1, 632 1, 596 1, 546 1, 416 700 776 1, 042 1, 292 1, 277 | 1, 322 1, 295 1, 291 
All others do....| 1,726 2,145 1, 801 1, 795 1, 659 2, 296 1, 559 2, 206 2, 930 2744/ 2301 2, 022 1. 890 
” Revised. » Preliminary. ! Data for March, 1953, 97,000. 


_ tRevised series. Indexes of urban building and construction costs (Dept. of Commerce and ENR) reflect use of new base period; revisions prior to February 1951 for urban build and 
Prior to August 1951 for Engineering News-Record indexes will be published later. Revised indexes (Dept. of Commerce composite) for 1915-38 (annual) and 1939-51 (monthly) are shown 
on p. 24 of the August 1952 Survey. The Tide advertising index has been completely revised to incorporate new base period and other major changes, including addition of data for net- 
work television; figures back to 1940 will be available later. §See last paragraph of headnote, p. S-1. "Data reported at the beginning of each month are shown here for the previous 
month. tRevisions for January-November 1951 will be shown later. ? Revised to include additional data; figures prior to February 1952 are available upon request. 
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Unless otherwise stated, statistics through 1952 1953 
f 1950 and eave notes are shown in the | pp. as 
‘ 1951 Statistical Supplement to the Survey nh March April May June July August | * eptem October | *°Y' Decem Febr : 
ary ber ber ber ruary 
sc irgy ‘ ry Pal ‘ . 
DOMESTIC TRADE—Continued 
ADVERTISING—Continued | | | 
| | | | 
Magazine advertising:t | 
4 ES thous. of dol r 44, 628 60, 247 59, 648 60, 016 51, 515 35, 240 38, 442 56, 978 63, 494 63, 849 48. 083 O18 50, 682 
Apparel and accessories... .....- do r 3, 108 5, 420 029 4, 735 3, 119 862 3. 588 6. 469 5, 250 4, 20% 3° 802 1563) 3 a7 
Automotive, incl. accessories_____- do r 2, 833 of 4, 999 237 4, 925 3, 702 2 671 1 308 4. 775 5 102 2 57 40 ry 744 
Building materials _----...........- do r1,914 ‘ 68 3, 206 2 842 1 388 1 549 we: 3" 120 ° oss 49 er 474 
Drugs and toiletries... .......... do 7, ( 6, 4¢ 6, 166 7, 051 816 456 6. 653 7 EG 7 AST 2 4 46) 6 Osa 
Foods, soft drinks, confectionery - do 85 7, 154 6, 742 7, 660 695 472 6. R83 9' 047 a 6 O87 it 
Beer, wine, liquors......___. do 8 2, 47 2, 619 2, 331 1, 977 1, 672 2) 3R8 2’ 924 254) 4 261 1 480 2 314 
Household equipment and schtectalaa do r 2, 16 97 4, 4 5, 004 3, 407 1, 646 1,37 3 688 4, 590 4,171 3, 209 1, ( 2, 115 
Household furnishings. do r 1, 520 2, 709 3, 644 3, 867 1, 788 579 979 y 247 4 O15 3° 290 1 744 + . 
Industria] materials... .......... Se r 2, 921 3, 769 3, 87 4,016 3, 572 2, 643 2 861 S774 3' OR] 4.17! o © 29 2 one 
Soaps, cleansers, ete weer eceoenees . do 971 1, 35¢ 1, 46¢ 1, 376 94] 745 774 1. 266 1, 509 1. 429 R12 g 1 279 
Smoking materials ---_-.-....--- sue do ‘1,216 1, 357 1,2 1,39 1, 566 1, 198 1, 398 1437 | 1,480 1 527 69 1.112 . one 
, ee amcnwe do r 11, 392 ] 18 15, 199 15, 564 12, 311 8, USO 9, 648 14, 182 | 15, 228 17. 838 13 434 14, 074 
i 
Linage, Ss thous. of lines 3, 985 1,8 4,4 4,003 3, 213 3, 133 3, O60 | 4, 798 | 4, 898 4. 299 F 64 4, 251 
| ’ | ’ ows - - 
Newspaper advertising: 
Linage, total (52 cities)... __. do 184, 640 | 213,228 | 218,407 | 225,606 | 209,251 | 175,447] 186,555 | 214,500 245,004 234.873 219, 798 82,718 | 186,115 
‘lassified Oe Ree eee wenn nnne - do 46, 621 2, 043 2, 7H 56, 670 » 744 47, 979 52 741 54.124 | 56, 593 52. 209 4 4 4) 49 479 
Display, ee do 138, 019 ATH 2s 165 7 168, 93¢ 156, Soe 127, 468 133, 814 160, 38 188, 41 182. 474 74 2 til 136 36 
a = (, SSY 8, 553 0. 457 10, 288 35] 7,781 | 7. 267 | 10. 383 10, 734 g R4 Q g 7%) 
Sia cihiitiweess snows do 2, 282 2, 754 2, 84 2. 762 46 906} 5081 S518! 2400 mm 8, 72 
| TS do 25, 749 wy, A » 742 33, 444 31, 251 25, 674 22, 061 20.711 | 39, 411 34. 3590 4 91. 4233 
Retail do 102,100 | 118,773 | 121,177 | 122,352 | 112,204] 91,398 | 102,077 | 120, 709 | 136,098 | 134, 981 i 8,304 | 99,001 
POSTAL BUSINESS 
Money orders issued (50 cities): 
Domestic: 
SS ae thousands 6, 948 8, 02 7,2 6, 719 6. 511 f ) 6. 174 - io are al — a. 
eeeensee ; , — ) j, 242 7 6,711 6, 764 4.2 ") 6. 672 , 42: 
Value. thous. of d 124,086 | 147,902 | 132, ¢ 123,981 | 122,134 119,289! 119) 935 o7' 034 | 125622 | 114° 728 oF aan m. 4 
PERSONAL CONSUMPTION 
EXPENDITURES 
Seasonally adjusted quarterly totals at annual rates:t 
Goods and services, total___- bil. of dol 214.9 9 
Durable goods, total i 2 2. 4 °4 0 
Automobiles and parts d f 1] g 8 1 
Furniture and household equipment.__do 10.8 112 
Other durable goods és do { $3 43 
Nondurable goods, total__._..._.____ do 8. ( 117.8 =e 71.4 
Clothing and shoes. d 2 20.0 ” 3 ) 
Food and alcoholic beverages do 71.8 72 3 73 
Gasoline and oil_- do } 6.0 
Semidurable housefurnishings do 2. ( 20 
Tobacco... __- dc 5.2 5 I 
Other nondurable goods de 2. 5 12.4 2 
Servicss...........- dk 70. 0 70.8 71.9 
rm hold operation. do 10.7 10.9 , , 
Housing... ‘2 de 22.9 23.2 ” 24 
Personal services..._________. do 1.2 12 4 ‘ 
Recreation. _......._-- ee de 4.1 ‘| 4 - 
Transportation________- de 5.9 5 8 : : 
Other services do 22.3 22.5 , an 
RETAIL TRADE 
All retail stores:t 
Estimated sales (unadjusted), total... mil. of do! 11,744 12 13, 30 14, 354 13, 814 13, 39 13. 448 13. 00% 14, 819 sone , Renee 
Durab stores_....... do 3, 867 4,1: ‘ f, 224 122 4, 6627 4. 410 4, ¢ 5, 11 “4.514 “4, 380 
Automotive group. -______. do 2, 021 2, 180 2, 372 2, 826 9 757 2 374 2 1 2 » 681 2° 319 ih > on 
Motor-vehicle, other automotive dealer - 
mil. of de 1, 89 2, 048 2, 219 2, O47 2, 582 2, 200 1, 929 2, 179 > 100 » 1h 4 » 40) 
Tire, battery, accessory dealers lo 121 132 154 179 175 174 174 174 172 153 194 
Furniture an appliance group lo 618 629 647 738 740 7) 754 7h 834 823 , ane 
Furniture, homefurnishings stores do 352 7 392 456 442 419 468 44 49 481 354 
Household-appliance, radio stores do 266 254 255 282 208 294 Ont 311 330 349 ‘ os 
Jewelry stores_........_..- do 80) 82 90 117 108 9 104 11 193 128 - a. 
Lumber, building. hardware group. i 673 742 869 44] 939 12: 905 24 %1 812 g a aan 
Lumber, building- materials dea do 503 552 640 697 " 709 689 7M) 70% 508 > : “0 
Hardware stores... do 170 1K 229 244 233 214 216 24 233 219 ° 143 
Nondurable-goods stores. ....._. : do 7, 877 8, 596 8, 82 1, 126 8, 692 8, 769 , 088 8 ON 9, 703 ), 493 11. 6% 8 64 8. O12 
Apparel group. ......... : do 610 779 i 871 832 7K 770 91 1 023 1: 003 ' : ant 
en’s and boys’ wear stores do 140 165 18 192 198 16] 16 196 240) O59 > 153 
Women’s ——. accessory stores. __do 262 f 358 352 OS 74 1 26 411 B84 ° + ~ 
Family and other appare! stores 1 117 152 18¢ 172 178 142 Lh 184 2) a1 ; 130 
Shoe stores..._____ do 91 1 2¢ 164 154 148 124 12% 165 151 144 104 on 
Drug Bas peeeery stores__ do 383 3 37 Re 30) RS 392 374 401 +f - + 370 
Eating and drinking places -- do 946 1, 002 99 1, 059 1, 064 1, 130 1, 149 1, 114 1, 122 1, 044 1,1 08 064 
a do 3, 026 3, 253 3, 248 3, 419 3, 228 3, 397 3, 453 3, 242 3, 440 3 427 8 12 
Gr a do 2, 467 2, 627 2, 601 2, 792 2, 644 2.764 2. 820 2 #41 2. 787 2 763 2 84 9 , . 524 
Gasoline service stations. ___.____. ‘9 71¢ 762 781 834 847 905 915 Bh 902 852 . an 
General-merchanc'e group. do 1, 164 1,324 1, 467 1, 531 1, 444 1, 269 1, 450 1, 523 1, 773 1, 760 2, 7% 1, 239 1,179 
Department stores, excl. mail-order _ do 616 730 815 871 80s 667 783 857 | 979 978 1. 521 , ” ang 
Mail-order (catalog sales) do 93 “4 99 94 98 86 104 117 137 139 187 aa 94 
Variety a do 191 214 244 240 224 212 236 225 258 257 rt 189 
Other general-merchandise stores dc 263 286 309 325 314 304 328 324 308 395 r 293 271 
Liquor _. aaa do 225 240 241 266 235 254 260 250 283 229 411 yoat) > 
4 - 
Unpublished revisions for magazine advertising are available upon req: uest for the following periods: January, February, March, and October 1950; January, February, September, Octot 
November, and December 1951; January 1952. Revisions of person le consul m expenditures (1949-51) are shown on p. 20 of the November 1952 Survey.’ ve aioe. r, 
Revised series. Beginning with the 2 pemendie e goe ag ret "1 ale lave been replaced by a new seri based on new ampling procedures developed by the Bureau the Cenaus 
see Dp 4. of the Septem}! URVEY for figures covering the entire year 1951 for both the new and old series and for discu yn of the new 


The new estimates begin with January 1951; 
data; January 1952 revisions for the adjusted series are 


vailable upon reque st. 
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RETAIL TRADE—Continued 


All retail stores—Continued 
Estimated sales (adjusted), totalt 
Durable-goods stores 
Automotive group 


Motor-ve 

Tire, battery, accessory dealers 
Furniture and appliance group 
ture, homefurnishings stores 

Id-appliance, radio stores 


Lumber, building, hardware group 
1 er, building-materials dealers 


vare stores 





Nondurable-goods stores 
Apparel! group 
Me nd bovs’ wear stores 
Wor ipparel, accessory stores 
Far y and other apparel stores 
Shoe store 
Drug and proprietary stores 


ind drinking places 


( stores 
Gasolit ervice stations 
General-merchandise grouy 

Ds rtment stores, excl. mail-order 

M rder (catalog sales 

Variet tor 


eneral-merchandise stores 





Est P 
Una 
D tores 
N is stores 
Ad 
D res 
4 
Fur 4 ipplianes group 
lew r 
Lu t yr, hardware group 
ot ble “is stores 
Nondurat xl stores 
A ppare i 
Drug and proprietary stores 
I l gro 
Genera handise group 
Other! lurable-goods stores 
Firms with 11 or more stores:t 
Estimated sa unadjusted), total 
Apparel grou] 
Me 


s’ wear stores 


We n’s apparel, accessory stores 
= ” Tt ry 

Drug and pr prietary stores 

Fatir nd drinking places 

] niter 


ings stores 


Genera rchandise group 





mil 
\ 
Groce torr 
Lumber, buil naterials dealers 
Tire, battery, accessory stores 
Estimat vijusted), total 
Apnrarel grouy 
MMe ’ wear stores 
We apy 1, accessory stores 
Dr pr ~ 
Fat | uM 
Furr e, | r iores 
Gener erchandise grouy 
I) , af res 
Dr general-mercl 
mil 
Varic re 
Groce 
Lumber iild naterials dealers 
rire, t it ry, accessory stores 
’ Revised 
tRevised series; see note marked “ft” on p. 8-8. 
7 Data represent new estim 
Series 1949-5] ee pI 
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DOMESTIC TRADE—Continued 





| | 
' 

r 13, 033 ’ 13, 363 r 13, 850 
r 4.312 r 4.4194 * 4,927 
r 2, OWS r 2. 200 2. 666 
r 3,934 r 2.143 2, 500 | 

161 156 166 
°715 OS6 727 
423 412 433 
* 202 274 204 
118 118 122 
r RAO AAS r R36 
fit i332 #20 
22 221 21¢ 
8, 72] &, SA & 923 
R25 sii) 853 
195 1 108 
rao BAA $46) 
"172 ISO) r 182 
‘13! 135 * 137 
ixU r NS ~“ 
1, OS 1, O04“ 1, O04 
}, 201 71 3, 25 
2, 586 2, 636 2, f4l 
r JUS AI) | r 
1, 4 r 1, 483 | ri§ 
r SAS r ROS r 
10) 106 | 
Att) 245 | 
r3ie * 327 | 
* 248 4 | r 
1 99 ‘ ‘ia ‘ 
21, 228 21, 103 20, 542 
10, 030 10, 128 0, 689 
11, 108 10, 975 10, 853 
20, 321 20,477 | 20,0°9 
4, 583 9, 624 | ¥, 112 
3, 108 3, 200 2, S85 
1,709 1,713 1,667 
45s 455 479 
2, 404 2, 429 2, 380 
1, 78¢ 1, 794 | 1, 608 | 
10, 738 10, BA: 10, G57 
2, 436 2, 503 2, 583 
770 | 7TR2 777 
2, 006 2, 057 2, 023 
3, 248 3, 206 3, 205 
2, 188 2, 215 ,, 279 
2, 307 2, 440 2, 586 
57 199 | 176 
17 19 r18 
63 77 | 73 
4™ 67 | 57 
59 59 60 
4s 51 53 
26 24 31 
wo4 705 741 
269 318 365 
Su 107 109 
1 187 Is0) 
70 aan 1, 023 
53 4 71 
40 47 55 
2, 392 2,442 2, 469 
°157 170 1fi4 
°17 17 17 
61 Os a7 
1 59 59 
aw 62 #1 
4s 51 53 
2s 2¢ 0) 
, 6S5 724 745 
r 313 | 323 344 
rw ril r1l0 
r 180 r ISS r 100 
919 937 936 
6s 65 ti" 
46 49 52 


ites adjusted for comparability with the new series of retail sales. 
14 ff. of the November 1952 Survey. 
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For the new estimates for December 1950 and the entire year 1951 and for revisions 
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217 


‘9,160 
r R04 
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1, 067 


19, 279 
&, 314 
10, 965 


19, 745 
&, 626 
2, 564 
1, 701 
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Unless otherwise stated, statistics through — : AOS. 1952 ae ee 1953 























1950 and descriptive notes are shown in the | pape. | joes l Nove eae 
1951 Statistical Supplement to the Survey pie March | April | May | June | July | August | ™ a | October t i yg January | February 
~ ! | 
DOMES’ ric T R. ADE—C continued — 
| | 
RETAIL TRADE—Continued | | | 
| 
Department stores: | | 
Accounts receivable, end of month:t | | 
Charge accounts.....-.-.--.-.-...147-49=100_- 124 117 121 122 120 107 | 108 | 118 128 | 138 183 147 | 38 
Instalment accounts. --.---- do 182 178 175 176 178 177 | 180 | 190 201 | 211 231 226 224 
Ratio of coliections to accounts receivable: | 
Charge accourits.............-.-.- .. percent. 45 48 4f 48 46 46 46 47 50 | 418 48 47 44 
Instalment accounts. --......-.--- do 18 20 18 19 i8 17 | 17 18 18 17 i 17 iB 
wer ay pe oi payment: 
cake ————————— percent of total sales__-| 48 18 48 $7 47 48 | 48 46 46 | 47 49 47 a7 
ee aie do 42 42 413 43 43 4] 41 | 43 43 | 2 42 42 42 
Instalment sales_-..........-- — do 10 10 9 10 10 11 | ll 11 11 ll 9 rll ll 
i ' 
ey > aaaapeted, total U. vol eae 1947- 49=100._| r 84 92 103 108 105 g4 | 98 112 119 | 133 | 195 ar om 
| do_._. r 04 11 18 122 17 06 115 12% 132 | 145 29) , Q7 104 
r esac Secceewsoceres do 7 87 103 102 103 73 83 111 111 | 127 193 84 » 80 
_— i ee ahamae do $0 8&9 7 104 103 82 7 110 | 116 129 18 8 84 
ve LS Se aries ao * St v9 0 10 105 82 a9 110 119 139 19 & 
ONE Fe ; do 93 105 114 125 lf 104 114 128 | 134 4 9 11 
Kansas City enoece Shecneceoscaces . . do 85 vd a! 112 106 v3 110 115 120 | 132 ‘ rey 2% 
ne -------------------- do 83 80 r101 105 06 s4 103 108 124 1% +74 80 
= ME ER : do 82 r 86 “4 95 U5 69 7é 100 110 123 8 279 
Philadelphis__.........- hiphireen do | 97 103 108 102 76 St 110 | 120 | 14 g 85 
3 -- sesve do 85 96 r 110 r1i5 r1}4 87 | ‘100 r 121 | r 128 14 ‘ 4 > 9 
0 beesso do 80 89 rt 106 103 81 Ys 110 | 12] 128 79 a5 
San Francisco.............-.---- do r 87 90 103 r113 108 96 r1i2 115 | 117 13 on > 4 
Sales, adjusted, total U. 8.t-..-- do 106 3 108 111 105 114 106 | 115 1] > 112 
Atlanta... 112 i4 f 27 138 12 131 121 126 128 r 124 
Boston__..- le " 4 ae 103 10 109 101 09 8 ‘ > 106 
Chi ve io 04 13 ¥ M 105 7 111 , 3 108 109 
Cleveland.............- - ‘dite ) rile 106 04 3 112 l 11 1( 11¢ 1 115 
eT  cinmiame : do 115 115 { 128 132 123 127 119 128 29 ' ' 195 
Kansas City...........- Se do 106 105 04 112 114 114 19 108 113 117 r 120 114 ° 113 
2 Sih aeee do 113 “4 9S 104 1 104 115 ON 11 107 l r99 109 
Ge do 4 rO8 i Yt ys rf) 02 Qf 102 7" 7 9% 
A — do 11( 109 2 107 107 10 115 ! 114 109 115 
i as — do 112 * 114 , 108 ‘ iie r 122 r 10 ’ 127 112 r 120 1! r ) 2118 
Oe Se eeosoennce . do LOK v9 vs 102 11] yy iit 104 114 Loe “ 216 
San Francisco-..--. do 108 102 108 118 114 110 ! 114 18 oN e117 


Stocks, total U. S., end of month: t 
Unadjusted...........-- do °112 12 122 1 2¢ 112 110 114 104 134 136 108 , 119 
0 ea do r115 115 lif 118 18 120 118 120 , ' : 


























Mail-order and store sales: 

Total sales, 2 companies ..thous. of dol 246, 1 279, 095 332,482 | 368,073 354, 38 304, 313 51, 558 418, 73 201. Ae 4 FR. 261 & 518 
Montgomery Ward & Co on ee do 7 79, 273 33, 423 1, 38 92, 34 82, 99 101, 1A ’ 118, 142 108, 52 4 62. 778 62. 171 
Sears, Roebuck & Co________-._-- do 78, 303 199, 822 239, 059 266, 692 262, 040 221, 318 250, 409 971, 262 300. 590 283. (45 "a" 205. 48 196. 347 

Rural sales of general merchandise: | ’ 
Total U. 8., unadjusted _.-._._..-- 1935-39 = 100 263. 3 276.3 29. ¢ 283. 9 308. 3 249. 5 315. ¢ $44.5 378.3 432. ¢ 14 y > 277.7 

BS do 242.7 271.1 273.7 253 80. 0 215.6 OR). 7 209 7 356. 9 441 ; : 254 3 
LS ST eS ~ do 296. 1 308 1.7 301.8 345.4 270. 5 330. 8 ”.4 445.0 478. 2 RA § ‘ 308. 1 
eg toon SS Oe dr 240.0 257.9 280. 2 26 286. 9 234. 6 295.3 a8 266. & 393 47 
ee - do 234.7 aA ‘ $44 4 370 313.6 6. 2 4 ¢ 410.8 uu). 2 662 oF. 3, " 9 
Total U. 3. SEEN di 314. ¢ 304. f 313.1 34 336.3 342.3 1] 316.3 223. 8 1s 2 31 8 
i 292. 4 285. 4 288 311.1 304. 5 20. 1 89 | 310.3 3] g 13 206. 4 
South. a ad ic a 340. 3 340. 1 348.3 387.0 6s. 4 43.1 348. 2 347 411 354.1 
Middle West__--.-...-.-.-- eeeeaes do 300. 0 276.7 287. 1 313.2 314.1 318.9 4 4 312.2 09. 318 4 
Se do 381.1 354. € 368. 4 396. 5 354.3 404. 3 AR 2 265. 5 399. ( 418.4 RY 404.1 
WHOLESALE TRADE! 

Sales, estimated (unadj.), total___- mil. of dol. 8, 154 8, 108 8, 116 8, 240 8, 699 9, 523 10, 389 9, 481 ) 765 r® 5G g WI 
Durable-goods establishments__- 7 “Se 2, 493 2, 579 771 2, 706 2, 728 2, 646 2, 9&3 3, 25 2 797 2 853 ‘ » 619 
Nondurable-goods establishments do... 5, 661 5, 529 5, 41 5,410 5, 512 5, 87 6, 053 6, 40 7, 135 6, 684 f 5, 582 

Inventories, estimated (unadj.), total___- | “Sez 10, 190 10, 298 10,110 9, 855 9, 761 9, 665 9, 735 9, 925 1G, 177 10, 202 a 10. 233 
Durable-goods establishments__- a 5,114 5, 255 5, 287 5, 161 5, 005 4, 800 4,814 4, 824 4, 790 4. Rh 4 878 . 00 28 
Nondurable-goods establishments__- ev 5, 076 5, 043 4, 82 4, 604 4, 756 4, 856 4, 921 5, 101 5, 387 5, 342 ' 87 , 2 4 908 

+ > , 7 7" T a.) T 
EMPLOYMENT AND POPULATION 
POPULATION 
Population, continental United £tates: 
otal, incl. armed forces overseas.....thousands../ 155,964 | 156, 163 156, 371 156,568 | 156,770 | 156,981 157, 234 157,505 | 157, 768 158,012 | 158, 233 158,448 | 158, 657 
EMPLOYMENT 
Employment status of civilian noninstitutienal 
population: | | 
Estimated number 14 years of age and over, 
total .-thousands..| 109, 274 109, 274 109, 328 109, 426 109, 556 109, 602 109, 804 109, 906 110, 074 110, 198 110. 31 1 4 110, 936 
a 51, 810 61, 75 51, 762 51, 804 51, 872 51, 948 52, 000 52. 040 52, 144 52, 208 52 9% 59 42 52 608 
..do....| 57,464 7, 566 7, 622 7, 684 5 57, 804 57, 866 57, 930 57, 9% 58. 050 8, 140 58, 238 
a an 61, 838 61, 518 61,744 62, 778 64, 176 63, 958 63, 698 63, 146 63, 646 62, 921 62. 416 62. 712 
<ocecece-= ececeeecococe<y-e---00... 42, 858 42,510 $2, O4e 43, 262 44, 720 44, 306 43, 468 43, 196 43, 218 43. 240 43. 334 43. 692 
Female wescernenescoceccccoscocccece do... 18, 980 18, 708 18, 795 19, 516 19, 456 19, 562 20, 230 19, 950 20, 428 19, 681 19, O82 19, 020 
] 
ES ae. 59, 752 59,714 60, 132 61, 176 62, 234 62, 260 61, 862 62, 228 61. 300 60. 524 60. 924 
| Se” 41, 482 41, 586 41, S98 42, 200 43, 476 42, 604 42, 482 42, 404 42, 275 41,974 42, 448 
= aes ae 18, 270 18, 128 18, 234 18, S8é 18, 758 19, 656 19, 380 19, 824 19, 234 1k BO 18. 476 
! | 
Agricultural employment_.......... = 6, 064 6, 012 6, 412 6, 960 8,170 7, 598 7,548 | 7,27 77 5 607 452 
Nonagricultural employment..__..- ” MaRS 53, 688 63,702 | 53,72 54, 216 54, 402 54, 636 54,712 | 54, 588 55, 454 55 812 Be “79 
SERRA AR RT do... 2, 086 1, 804 1, 612 1, 602 1, 818 1, 942 1, 438 1, 284 1, 418 1, 412 1. 892 
Not in labor force................-..-.--.d0....| 47,436 47, 756 47, 584 46, 648 45, 166 45, 516 45, 846 46, 208 46, 928 46, 552 47, 394 18. 232 18. 224 


’ Revised. » Preliminary. 1 See note at bottom of p. 8-11 

tRevised series. Data have been revised to ref'ect use of new base period and to incorporate other major changes. Revisions back to 1919 for sales by districts will be shown later. Pub- 
lished revisions appear as follows: Accounts receivable (1941-51), p. 32 of the July 1952 SuRVEy, total U. 8. sales (1919-50), p. 32 of the February 1952 Survey; total | stocks p. 32 {the Ji ! 
1952 SURVEY. , } 2 (VE a] , p. 32 of the July 

t Data on total] wholesale trade have been substituted for the series on service and limited-function wholesalers. For annual sales 
the October 1951 SuRVEY; revisions beginning 1949 appear on pp. 16f!. of the October 1952 SURVEY See note at bottom of p. 8-11. : 


1939-48, and end-of-year inventories, 1938-48, see p. 24 of 
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April 1953 
= eS 
Unless otherwise stated, pee ey ny | —- an — 1952 = 1953 
950 and descriptive notes are shown in the | . , ’ ’ 
S51 Statistical Supplement to the Survey —_ March | April | May June July August = October 2 at January = 
EMPLOYMENT AND POPULATION—Continued 
EMPLOYMENT—Continued | | 
| 
loyees in nonagricultural establishments: 
eared unadjusted (U. 8. Dept. of Labor) 
thousands... 45, 899 46, 001 46, 299 46, 329 46, 292 46, 006 47,124 47, 789 47,908 | * 48,058 | + 48,926] ° 47,183 | » 47,154 
Manufacturing do_.. 15, 859 15, 869 14, 795 15, 654 15, 410 15, 162 16, 028 16, 430 | 16,542 | © 16,642) © 16,727 9 * 16,649 | » 16,755 
Durable-goods industries do 9, 010 9, 035 0, 054 8, 091 8, 621 8, 301 8,916 | 9, 218 9, 372 r9, 519 * 9.628 ’ 9, 639 » 9,720 
Nondurable-goods industries do 6, 849 | 6, 834 6,741 6, 663 6, 789 6, 861 7,112 | 7, 212 7,170 * 7,123 * 7,099 ’ 7,010 » 7,035 
Mining, total an do 902 904 RO 893 814 | 784 897 886 873 * 873 * 872 * 867 ? 857 
Metal a do 107 | 107 | 107 107 | 77 7 107 103 102 105 106 r 106 > 104 
Anthracite do 62 67 | 60 66 | 65 61 63 63 63 63 63 —} Sabin 
Bituminous coal do 366 363 357 348 | 204 59 346 345 337 336 336 * 335 » 327 
Crude-petroleum and natural-gas production 
thousands __| 267 266 267 266 272 275 273 266 263 262 264 |) Ee 
Nonmetallic mining and quarryin, do 101 101 105 106 106 106 109 108 109 108 104 r 100 > 101 
Contract construction do 2, 308 2, 206 2,416 2, 522 2, 663 2, 722 2, 781 2, 763 2, 697 * 2,618 * 2, 467 ’ 2, 266 » 2,255 
Transportation and public utilities do 4,111 4,118 4,096 | 4,131 4. 168 4,140 4, 208 4, 228 4, 242 ° 4,233 ’ 4,228 * 4,158 » 4,150 
Interstate railroads do 1,392 1, 395 1, 404 1,416 1, 396 1, 352 1,304 1,411 1, 423 1,412 1, 406 s ) ae 
Local railways and bus lines do 141 139 | 139 | 137 | 137 138 138 137 136 136 136 ee 
Telephone i ‘ do 660 664 648 669 674 682 688 682 682 ° 684 687 Eimear age 
Telegraph sae 7 47 45 46 46 46 47 46 46 | eens 
Gas and electric utilities... ._- es 526 526 528 | 529 | 538 545 546 540 535 631 * 534 DT 
a soi do 9, 643 9, 668 6, 845 9, 773 9, 838 9, 792 9, 784 9, 970 10,114] © 10,329] © 10,881 * 9, 928 » 9, 858 
Wholesale trade........ s do 2, 624 2, 623 2, 605 2, 601 2, 618 2, 626 2, 637 2, 044 2 * 2, 687 2,688 * 2,646 » 2,637 
Retail trade do 7,019 7,045 7, 240 7,172 7, 220 7, 166 7,147 7, 326 7,452] °7,633| +8,193] © 7,282!) » 7.201 
General-merchandise stores do | 1, 416 1, 437 1, 527 1, 466 1, 460 1,419 1,410 1, 516 1,601 *1,729 * 2,127 1,499 > 1,474 
Food and liquor stores do 1, 286 1, 287 | 1, 295 293 1, 292 1, 293 1, 287 1, 208 1,316 1,321 r1,3°8 r 1,308 1,311 
Automotive and accessories dealers. do 743 738 737 742 75 757 752 748 7h4 * 767 °779 * 760 P 
Finance do 1,919 1, 937 1, 952 1, 058 1,977 1,993 1, 093 1, 971 1, 971 ° 1,973 ° 1,981 r 1,988 > 1,90 
Service do | 4, 667 | 4, 681 4,748 4, 706 4, 837 4, 855 4,844 4, 829 4,774 ° 4,726 * 4,709 * 4,677 4,677 
Hotels and lodging places do 428 | 430 438 450 75 509 505 468 434 404 ° 424 i 
Laundries do 3M | 3K 358 363 369 71 369 364 364 363 363 DS EC 
Cleaning and dyeing plants do 153 | 154 | 161 1M | 165 161 156 160 163 161 159 a ” 
Government do 6, 490 6, 528 6, 551 6, 602 6, 585 6, 558 6, 589 6, 712 6, 695 6, 663 7, 051 6,650 | » 6,608 
Total, adjusted (Federal Reserve) do 46,594 | 46,552 | 46,556 | 46,509 | 46,348) 46,170] 46,970! 47,301 | 47,422] + 47,082] + 47,8649 © 47,741 | » 47,850 
Manufacturing : do |} 15,877 15, 804 15, 931 15, 870 5, 547 15, 362 15, 924 16, 196 16,324] * 16,509 | * 16,621. § ° 16,704] » 16,775 
Mining do | 912 | 911 809 804 810 777 RSQ 881 871 R872 ’ 873 + 874 ° 86K 
Contract construction do 2,593} 2,523 2, 517 2, 497 2, 536 2, 544 2, 575 2, 582 2,569/ °2,567| °2.5179 *2,490| » 2,534 
Transportation and public utilities do | 4,147 | 4,154 | 4,116 4,134 4, 139 4,099 4, 160 4, 206 4, 249 ° 4,237 4,28 * 4,104 » 4,186 
Trade a _...d0....| 9, 860 9,862; 9.849] 9,912 9, 964 9, 965 9, 967 9, 981 9,988 | + 10,032 + 10,006 | * 10,064 | » 10,081 
Shennan ie do 1, 929 1, 987 1,942] 1,948] 1,957 1, 964 1, 973 1, 981 1,991 | +*1,903| +2001] °1,998| »2 004 
aia Ae analaneas do...| 4,738 4,728 | 4,748 4,77 4, 7! 4, 783 4, 796 4, 781 4,750 | 4,760) 4,757 9 °4,748 |) 274,748 
eunanamens a do 6, 538 6,543 | 6, 554 6, 572 6, 606 6, 676 6, 686 6, 693 6, 680 6, 712 6, 741 6,669 | » 6, 656 
Production workers in manufacturing industries: } 
Total (U.S. Dept. of Labor) thousands 12,820} 12,815 | 12,733 | 12,588 | 12,329] «12,061 | 12,886 | 13,285] 13,377] © 13,462] © 13,5207 + 13,447 | » 13, 538 
Durable-goods industries a we 7, 306 7, 316 7, 329 7,262} 6888 6, 559 7, 146 7, 444 7,583] °7,719| *7,8159 °7,819| » 7.888 
Ordnance and accessories do 55 | 56 58 59 | Pt) 6 r 62 63 63 ° 64 65 » 65 
Lumber and wood products (except furni- | 
ture thousands 66s 670 678 635 697 709 7 719 701 * 701 ° 679 * 653 » 653 
Sawmills and planing mills do 396 398 405 387 424 427 442 438 430 "424 410 a 
Furniture and fixtures do 206 206, 292 287 288 285 295 304 310 315 * 317 316 °319 
Stone, clay, and glass products do 447 449 452 44y | 453 441 458 462 467 468 * 465 r 460 » 457 
Glass and glass products do 120 121 123 1233 125 123 127 132 133 135 1s | EES 
Primary metal industries do 1, 160 1,16 1, 143 1,141 716 676 1,110 1, 153 1, 162 "1173 * 1,185 r 1,188 > 1,192 
Blast furnaces, steel works, and rolling 
millst thousands 570 567 558 557 155 134 540 565 566 568 571 ta 
Primary smelting and refining of nonfer- 
rous metals thousands 4s 47 48 45 47 47 4s 47 46 46 46 ee 
Fabricated metal prod. (except ordnance, ma- 
chinery, transportation equipment) | 
thousands 807 807 806 Ts 769 726 783 821 847 863 * 881 * 881 » 904 
Heating apparatus (except electrical) and 
plumbers’ supplies ..thousands.. 116 | 116 115 113 115 112 121 128 131 131 * 131  ) 
Machinery (except electrical) _.....- do 1, 281 1, 280 1, 282 1, 209 1, 261 1, 203 1, 181 1, 193 1, 212 *1, 242 * 1,233 r 1, 289 » 1,207 
Electrical machinery ees” 727 722 714 708 | 706 685 708 743 766 * 734 800 r 204 » 820 
Transportation equipment pat do... 1, 251 1, 266 1, 288 1, 307 | 1, 323 1, 169 1,192 1, 330 1, 380 °1, 421 1,400 1,484 > 1,501 
Automobiles do 634 643 663 667 672 521 625 680 706 * 742 ’ 761 Rtn 
Aircraft and parts do 424 428 430 437 447 454 466 448 472 478 493 | Seeoees 
Ship and boat building and repairs__.do 122 126 128 133 | 135 135 134 135 134 134 137 «| ae 
Railroad equipment do 61 61 7 60 59 50 7 56 57 55 58 |) ae 
Instruments and related products do 233 234 236 233 233 230 238 242 246 251 254 * 255 » 256 
Miscellaneous mfg. industries do 381 | 382 380 376 382 375 395 414 429 * 437 * 426 r 415 » 424 
Nondurable-goods industries do 5, 514 5, 499 404 5, 326 5, 441 5, 502 5, 740 5, 841 5,704 * 5, 743 * 5,714 * 5,628 > 5,650 
Food and kindred products do 1,060 | 1, 057 1, 057 1, 074 1, 138 1,215 1,279 1,314 1, 233 1,160 °1,112 ’ 1,066 » 1,062 
Meat products seis do 244 239 233 230 232 234 232 236 235 245 247 | eae 
Dairy products do 95 06 100 107 113 114 | 111 14 99 a4 | ae 
Canning and preserving do 105 104 114 | 122 155 211 280 313 222 149 * 126 |) es 
Bakery products do 187 189 186 | 183 190 195 | 194 195 196 195 191 | sere 
eemnnenn do 134 138 136 | 146 153 163 160 151 147 147 142 | ae . 
Tobacco manufactures do 80 | 78 | 77 77 7 7 7 91 91 88 87 84 > 82 
Textile-mill products do 1, 123 1,113 1, 093 1, 083 1, O82 1,081 | 1, 120 1, 141 1, 150 1, 162 1,164] 1,151 | » 1,156 
Broad-woven fabric mills do 527 518 | 507 503 506 50g 519 522 524 * 527 530 ERS 
Knitting mills do.___| 210 210 210 | 209 212 208 | 221 225 | 228 230 229 REY 
Apparel and other finished textile prod- | 
ucts thousands 1, 052 1, 051 906, 959 | 972 YS2 1,050 1, 068 1, 066 ° 1,065 °1,073 ° 1,065 » 1,079 
Men’s and boys’ suits and coats __._.do 128 | 127 12 113 | 119 | 117 | 128 129 128 127 125 | eee 
Men’s and boys’ furnishings and work 
clothing thousands 233 | 238 | 239 Zs 240 239 249 | 253 255 * 256 * 257 |) ae 
Women’s outerwear do 309 | 306 275 252 | 252 | 269 292 292 284 r 284 r 208 | Sabie 
Paper and allied products do 404 401 | 398 398 | 403 395 408 411 418 ° 421 424 418 > 420 
Pulp, paper, and paperboard mills _.do 210 208 206 206 209 | 203 209 | 208 209 210 213 _ | Sa 
Printing, publishing, and allied industries | + 
thousands. - | 507 508 | 507 SOT 511 507 | 509 515 522 524 526 r 519 » 517 
Newspapers...__. ; do....| 152 152 | 152 154 | 154 | 154 154 | 155 155 156 157 Yass 
Commercial printing... - do....! 166 167 166 167 167 165 165 167 170 170 172 SUE Sbiiccosand 
* Revised. ® Preliminary. 


tFigures for 1939-46 on the revised basis for the indicated series, available since publication of the 1951 STaTIsTIcaL SUPPLEMENT, will be shown later. 


NOTE FOR EMPLOYMENT SERIES, P. 8-10. Beginning January 1953, estimates are based on the 1950 census; unrevised estimates for January consistent with the 1940 census and 
comparable with data through December 1952 are as follows (thous.): Civilian noninstitutional population—total, 110,450; male 52,345; labor force—total, 62,294; male, 43,213; employed—total, 
60,406; male, 41,892; agricultural, 5,443; nonagricultural, 54,963; unemployed, 1,888; not in labor force, 48,156 (data for employment and unemployment estimated by OBE), The overall increase 
in the level of the labor force (roughly 400,000 for the total; 150,000 for nonagricultural; 250,000 for agricultural) is not fully reflected in the January figures, but will be spread over the 3-month 


period, January-March 1953. Appropriate allowances should be made in comparing the estimates beginning 1953 with those for earlier periods, 
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Unless 8 totes stated, statistics through 


1950 and tive notes are shown in the |»)... 
1951 nah eee Supplement to the Survey me 


March A pri 





EMPLOYMENT—Continued 


Production workers in mfg. industries—Continued 
Total (U. S. Dept. of Labor)—Continued 
Nondurable-goods industries—Continued 


Chemicals and allied products__..thousands 538 38 
Industrial organic chemicals do 168 168 
Products of petroleum and coal do 193 104 1 
Petroleum refining ; do 153 152 I 
Rubber products_____.........-.---- do 15 215 21 
Tires and inner tubes : do o4 O4 95 
Leather and leather products do 342 344 f 
~ Footwear (except rubber) do 221 222 217 
Manufacturing production-worker employment 
index, unadjusted (U. 8. Dept. of Labor) ft 
1947-49 =100 103. f 103. 6 102. 9 
Manufacturing production-worker employment 
index, adjusted (Federal Reserve) t_1947-49=100 103. 8 103. 7 4.0 
Miscellaneous employment data 
Federal and State highways, total§ number 227, 488 239, 087 27 $ 
Construction (Federal and State do 59, 491 68, 50K 9,013 
Maintenance (State) _- do 15, 12¢ 116, 987 18,4 
Federal civilian employees: 
United States_____- thousands 2, 371 2, 381 2, 38 
Washington, D. C., metropolitan area do 48 249 248 
Railway apes (class I steam railways 
lint. Se thousands_. 1, 252 1, 255 1, 2¢ 
Indexes: 
RS Se 1935-39 = 100 119.4 119.7 120 
Adjnsted Letedidhniveeccenseeu SA 122. 3 122. 7 122. 5 
PAYROLLS 
Manufacturing production-worker payroll index, 
unadjusted (U. 8. Dept. of Labor) f_1947-49=100 131 131.9 28. 1 
LABOR CONDITIONS 
Average weekly hours per worker (U. 8S. Dept. of 
Labor): 
All manufacturing industries hours 40.7 40.7 | 39.8 
Durable-goods industries do 41.7 41.7 40.8 
Ordnance and accessories do 44.7 44 43. 4 
Lumber and wood products (except furni- 
oe)...«..: hours 40. 10.4 40.7 
Sawmills and planing mills do 40.1 39.9 40.3 
Furniture and fixtures do 41.5 41.3 40. ¢ 
Stone, clay, and glass products do 41 41.1 { 
Glass and glass products do 39. f 39.9 8 
Primary metal industries do 41.2 41.4 
Blast furnaces, steel works, and ro lling 
millst__- hours 40. 41.4 | 37.4 
gine 4 smelting and refining of nonferrous 
Se hours 41. ¢ 41.8 | 4] 
Fabricated metal prod. (except ordnance, ma- | 
chinery, transportation equipment) hours 41.8 41.7 | 40. 7 
Heating apparatus (except electrical) and | 
plumbers’ supplies hours 40. 4 40. 5 | 9. 
Machinery (except electrical) do 43. € 3.5 42.8 
Electrical machinery __- : do 41. 41.5 | 40.7 
Transportation equipment. io 41.4 41.3 40.7 
Automobiles __ pelcioaes le 40. 4 40. 4 39.9 
Aircraft and parts. ae lo 43.2 2.9 42 
Ship and boat building and repairs _ do 40. ( 40.9 $ 
Railroad equipment do 41.4 41.3 | 40.3 
Instruments and related products ic 41.7 41.7 | 41.4 
Miscellaneous mfg. industries - le 40. 8 40.9 40. 1 
Nondurable-goods industries _- aaactae 39 39.3 38. 4 
Food and kindred products--_._..__- io 41.4 41.0 | 40.7 
Meat products_____- Sr eeeia do 41.4 40.6 | 40.3 
SSeS lo 43.9 43.8 43.8 
Canning and preserving.._______- do 38. 4 38.1 | 37 
Bakery products___.............-- do 41 41.0 41.1 
_.do__. 40.7 40.4 40. 
Tobacco manufactures... ............ do 36.9 36. f 34. f 
Textile-mill products................ do 38. 8 38. 1 7.2 
Broad-woven fabric mills. .....__- do 38. 4 37.2 7.1 
a do 37.8 37.8 6.2 
Apparel and other finished textile products 
hours 5 36. 8 35. 0 
Men’s and boys’ suits and coats do 34.7 35. 3 32.9 
Men’s and boys’ furnishings and work 
clothing. , hours $6. 5 36.7 | 5. 8 
w emen’ outerwear do 36. 4 36. 2 | 34.2 
Pa fend allied prodecte... do 42.4 42.6 | 41.4 
paper, and paperboard mills___do 43. 43.8 42.2 
Printhie! publishing, and allied industries 
hours 38. 4 38. 7 38. 2 
Newspapers . do 3 36. 1 36. 1 
Commercial printing. do 39.7 40.3 39 
Chemicais and allied products do 41.4 41.3 41.0 
Industrial organic Sarvs do 10.3 40.3 10). 2 
Products of petroleum and coal do 40.8 40.7 40. 5 
Petroleum refining do... 40.7 10. 5 40.3 
Rubber products do 40. 5 40.3 39. 6 
Tires and inner tubes do 40. 6 39.8 39.3 
Leather and leather products do 38. 7 38. 7 37.1 
Footwear (except rubber) do 38. 6 38.7 36. 7 


* Revised. » Preliminary. 
Tretat ia Series. Indexes have been shifted to new base period; monthly data fo 


1952 
Septem- 
May June July August } October 
| er 
EMPLOYMENT AND POPU LATION—Continued 
| | 
517 512 11 | 513 526 534 
161 163 166 | 168 168 | 170 
168 190 191 | 205 203 | 203 
126 155 158 | 141 159 159 
213 | 215 202 212 217 222 
95 | 95 93 92 04 | re 
330 340 340 357 355 355 | 
213 | 221 | 219 232 228 224 
| | | 
| 101.8 99.7} 97.5 104.2 107.4 108.1 
103. 4 100.8 99. 2 103. 4 | 105. 6 106. 
206, 041 328, 5G! 41, 207 344, 947 334, 323 315, 261 
120,225 | 141, 561 149,194 | 151,418 | 149,271 138, 509 
122, 354 128, 338 131, 788 132, 378 12, 444 121, 337 
2, 392 2, 419 422 2, 409 2, 390 | 2, 386 
248 251 251 248 24¢ 245 
1, 277 1, 257 1,214 1, 25¢ l 272 | 1, 28 
| 
121. 8 120.1 116. 119.7 121.3 | 22. § 
122. 3 118. 4 1] 117.2 118. 4 118 
128. 1 126. 4 21.1 133. 3 142. 1 44. 2 
40. 2 40.5 | 39.9 40. ¢ 41.3 41.4 
41.1 41.2] 4). 2 41.0 | 41.9 42 
43.7 43. 5 42.3 41.0 42.7 42 
41.1] 2.2 40.9 41.9 | 41.¢ 42.0 
40.9 | 42.1 4 41.6] 41.4 41.7 
40.9 41. ( 10 4! 2 | 42.0 | 42 
4! 10.9 40.2 | 41.1 41.3 42.0 
8 39.7 | a8 5 | 41 39.7 40.9 
39, 2 40.1 | 39.5 | 40.4 41.1 41.3 
| 
37. 4 36. 8 37.7 40.3 40.9 40. ¢ 
41.9 41.8 | 41.9 | 41.6 41.7 41. 
| | 
41.3 40.9 | 39.8 40.8 42.0 42. 5 
40. 2 | 40.2 | 39. 40. ¢ 41.6 2.3 
2.9 42.7 | 41. 42.1 2.9 42.9 
40. 6 40.9 | 1 9 40.9 41.¥ 42.0 
$1.1 40.7 su 40.3 2.2 42. ¢ 
40. 1 30.4 ; 38. 4 41.8 43. 1 
$2.8 2.7 zg. 7 2.3 43. ¢ 43.0 
1.1 40.9 hi 40.4 | i) 39. 4 
40.4 40.6 | 4). 1 30. 8 39.3 39.8 
41.8 | 41.6 | 40.7 41.5 42.3 42.4 
40.5 40.3 10.8 40.7 41.6 42.1 
| 
39.0 | 39. 5 | 39.5 40.0 40.4 40.4 
41.4 | 42.1 | 42.1 1.4 42.3 41.9 
40.7 | 41.1) 40.9 4.2 1.4 2.0 
44.3 | 45.6 | 45. 1 44.1 44.6 3.7 
| 37.9 38. 7 | 41.0 40. 2 43.0 41.2 
41.8 42.3 41.9 41.8 41.9 41. ¢ 
41.8 42.3 43.0 41.4 40.9 40. ¢ 
37.9 38.6 37.9 39. 1 39. 6 39.9 
37.7 38.4 3 ae 39. 7 0.2 40. ¢ 
37.1 37.7 | 8. 1 3¥. 3 40.0 40). ¢ 
36. 9 37.6 38. 0 39.0 | 39. 2 39.5 
a6. 4 36. 2 | 26.0 37.3 37.4 37.! 
33. 2 4. 2 33.7 36. 2 | 36. 7 36.1 
] 
| 37.2 | 37.3 | 36. 8 38. 0 38, 2 39. 0 
36. 0 34.8 35. 0 36. 2 35. 7 35.0 
1.8 42.4 42 43.0 43.5 43.8 
42.6 43.1 43.4 43. ¢ 44.0 44.2 
$8. € 38.8 38. 5 | 38. 9 39. 2 | 39.0 
36 36. 4 6.1 | 6. 1 36 36. 4 
40.0 40.2 40.3 40.3 0 | 40.4 
40.9 41.1 40.7 40.9 | 41 41.7 
40.3 40.3 40.5 | 40.7 40.8 41.1 
37.2 49.8 41.3 40.58 41.2 40.9 
35. 7 40.4 4.8 | 40. 2 40.5 40.2 
40. 5 40.9 9.6 40.6 41.1 4) 
40.4 | 41.1 39. 8 | 4 40.7 40.7 
37.3 38.2 38 39. 5 38.6 38. 2 
36.8 37.8 8.3 39.7 38. 1 37.2 
r 1919-50 are shown on pp. 19 and 20 of the October 1952 SURVEY 


Total includes State engineering, supervisory, and administrative employees 1 


10t shown separately 
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Unless otherwise stated, statistics through ee Ee ee ee ee, mae 1952 


1950 and descriptive notes are shown in the Febru- | 
1951 Statistical Supplement to the Survey ary March April May June | July 
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LABOR CONDITIONS—Continued 
average weekly hours per worker, ete.—C ontinued | 
Nonmanufac turing industries: 
Mining 
Metal intsotlnnasewdsmes ..hours.. 44.1 44.5 43.1 44.4 42.6 43.1 
Anthracite __-- Se aSe ee A 30.9 30.1 28.1 33.3 30.1 26.7 
Bituminous coal. - — ss 35.9 35. 4 29.9 31.8 23.5 28.1 
Crude-petroleum and natural-gas s production: 
Petroleum and natural-gas production 
hours. 40.8 41.6 41.1 40. 6 41.3 41.0 
Nonmetallic mining and quarrying do... 44.3 43.8 44.8 45.7 45.8 44.9 
Contract construction < SRA eS 38.3 37.1 38.0 38.6 39.4 39.1 
Nonbuilding construction ‘ = 40.2 38.5 39.8 41.2 42.2 41.8 
Building construction SS ee 37.9 36.9 37.6 37.9 | 38.7 38. 4 
Transportation and public utilities: | 
Local railways and bus lines_........- do....| 46.5 46. 6 46.1 46.9 47.1 46.9 
OO ESS eee do... 38.5 38. 5 34.9 | 38.7 39.0 39.3 
See do... 43.9 | aS 44.5 44.8 
Gas and electric utilities. ..............do._. 41.4 4.4 41.4 41.2 41.2 41.5 
Trade: 
wl olesal trade idlieei’ do. 40.4 40.4 40.1 | 40.4 40 5 40. 6 
Retail trade (except eating and drinking | 
laces) * hours. 39.8 39.8 39.7 | 39.6 | 40.1 40. 4 
General-merct andise stores : do... 35.9 35.8 36.0 35.7 36.3 36.6 
Food and liquor stores do 39.4 39. 5 39. 6 39.2 4.2 40.6 
Automotive and accessories deale rs do__. 45.0 | 45.1 45.4 | 5.3 45.3 45.4 
Serv ict | | 
Hotels, year-round 5 igi oa 42.8 | 42.5 | 42.8 42.6 42.6 42.4 
Laundries AREER aS 40.9 40.9 41.1 41.4 41.8 41.2 
Cleaning and dyeing plants............do_... 39.8 | 40.1 41.3 42.0 42.6 40.3 
Industria) disputes (strikes and lock-outs): 
Beginning in montl | | 
Work stoppages — 350 400 | 475 | 475 | 425 425 
orker ved <ccipislouneendage 185 | 240 1, 000 300 171 125 
In efter luring montt 
Wi stoppares i ceil number 550 600 650 675 650 650 
Ww rk rs involved ......thousands. 250 320 1, 200 1, 200 1, 000 850 
Man-days idle during month.........-.- do.... 1, 270 1, 400 §, 300 7, 000 14,000 12, 500 
Percent of available working time. ...- : a 5 17 . 61 90 1. 68 1.44 
Uv Employr t Service placement activities 
Non eric ultur ry lacemet its thousands. 427 | 465 566 572 581 556 
Unemployn nt compensation (State laws | 
Initial clain cadena _.do 890 | 867 1, 109 g15 978 1, 585 
Continued claims al 4, 169 4, S34 4, 825 4, 445 4, 255 4, 961 
Benefit payments 
Beneficiaries, weekly average do 1, 146 1, 113 993 as 918 871 
Amount of payments thous. of dol 105, 023 101, 564 | 04, 385 86, O58 &3, 511 88, 612 
Veterans’ unemployment allowances: | 
Initial claims thousands (} | (*) () () 0) 0) 
Continued claims Be Be do 3} 3 2 1 1 1 
Amount of payments thous. of dol 65 | 54 44 31 28 25 
Labor turn-over in manufacturing establishments: | 
Accession rate monthly rate per 100 employees. . 3.9 | 3.9 | 3.7 | 3.9 4.9 4.4 
Separation rate, total do 3.9 | 3.7 | 4.1 | 3.9 3.9 50 
Discharge eS ee do 3) 3 .3 .3 3 on 
— PEIETI CS: do 13 | Ll 13 V1 L1| 22 
Quit ; do 1.9 2.0 2.2 22 22 22 
Military and miscellaneous PERRO .4 .3 | 3] .3 3 | .3 
WAGES | | 
Average weekly earnings (U. 8. Department of | 
sbor | 
All manufacturing industries ; _dollars 66. 91 67.40 65, 87 66. 65 67.15 65. 76 
Durable-goods industries............ do 72.18 72.81 71.07 71. 76 71.98 | 69.67 
Ordnance and accessories do 78. 76 | 78. 85 77. 04 78. 22 77. 73 75. 55 
Lu ! erand wood products (exce cept furniture) | 
dollars 59.11 59. 59 61.13 59. 96 64.73) 63.11 
Sawmills and planing mills - do 58. 47 5R. RS 60. 37 | 60. 45 65.17 | 62.04 
Furniture and fixtures do 60. 26 0). 67 59. 48 59. 80 60.02 58. 56 
Stone, clay, and glass products.....- do 64. 23 65. 76 64. 88 | 65. 85 66. 09 (4. 92 
Glass and glass products Sais ~ 65. 54 66. 59 65. 16 66. 78 67. 37 | 65. 49 
Primary metal industries do 75.85] 76.55 71. 53 72.17 73.38) 71.89 
Blast furnaces, steel works, and rolling millst 
dollars 76. 53 | 78. 33 70. 16 70. 46 | 70. 77 | 72. 04 
Primary smelting and refining of nonferrous | 
metals dollars 73.17 | 74.03 73. 33 74. 41 74. 36 75. 55 
Fabricated metal prod. (except ordnance, ma- } 
chinery, transportation equipment) 
dollars 71. 27 71. 43 60. 64 70. 95 70. 18 67. 66 
Heating apparatus (except electrical) and 
plumbers’ supplies dollars 69.85 70. 35 67.74 60. 99 70. 11 68. 43 
Machinery (except electric: al). = do 79. 70 80. 00 78. 62 79. 06 78. 87 76. 46 
Electrical machinery PARE do 69. 33 70. 43 69. 03 68. 90 69. 73 67.91 
Transportation equipment-.............do0_... 79. 24 80). O8 78. 47 79. 57 | 79. 12 75. 50 
I do 7Y. 83 SO. 84 79. 68 80. 24 | 79. 27 71.33 
Aircraft and parts. ............-.-.-. do 80.01 | 80. 57 78. O8 80. 38 80. 36 80. 66 
Ship and boat building and repairs. ..do 74. 32 76. 81 75.01 76. 36 76. 03 74. 76 
Railroad equipment : do 78.12 78. 55 76. 25 76. 11 77. 79 74. 83 
Instruments and related products. do 71.02 71.47 70.71 71.81 71. 97 70. 49 
Miscellaneous mfg. industries... .-... iwc 60.18 60. 57 59. 31 60. 39 60.01 59. 06 
* Revised ® Preliminary. ! Less than 500 claims. 


tRevised series 
divisional headquarters personnel and trainees in school. 
*New series. Data beginning 1947 will be shown later. {See note marked “‘t”’ on p. S11. 
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1953 
Dem | January | Pedr 
44.3 ' 43.6 7 44.6 C—O ———E 
32.1 * 35.8 ° 34.5  - | eee 
32.3 * 35.5 26. 4 | ee 
40. 6 41.5 40.8 41.2 |... 
46.4 44.6 44.3 2.3 1...- 
39.6 37.4 38.5 37.0 : 
43.1 r 39.0 40.1 38.1 - 
38.7 * 37.1 * 38.2 Ses 
45.9 * 45.5 r 46.0 ae 
38.9 r 38.9 38.8 J) ae 
42.3 41.9 42.1 | eS 
41.6 41.9 41.7 8 eee 
40.7 * 40.7 * 40.9 40.6 
39. 2 ’ 38.8 * 39.5 39.0 
34.8 * 34.3 30.4 34.5 
39.2 39.3 39.3 | MSR RES 
45.4 r 45.1 ° 45.5 45.3 
42.4 42.3 43.0 42.4 
40.9 40.5 40.9 | | SSO 
41.9 ° 40.5 r41.4 Re 
200 350 350 
80 200 | 120 
350 500 550 
120 250 200 
1, 000 1, 250 1,000 
om 15 .12 
467 474 455 
1, 126 1,074 761 
3, 844 r 4,002 4, 223 
* 672 953 956 
69, 061 04, 360 86, 827 
1 1 
8 | 8 | 8 
6 7 7 
5.2 3.3 4.4 74.2 
4.2 3.4 3.8 °3.7 
.4 3 °.3 ».4 
7 1.0 .9 »8 
2.8 1.7 °2.1 92.2 
.3 3 .4 ».3 
* 72. 22 * 71.51 » 71.42 
* 78. 51 * 77.43 » 77.43 
* 77.06 r 75.93 » 80. 57 
r 63. 93 * 62.25 » 62. 28 
* 63.70 61. 97 aobe 
r 65.01 r 62.89 » 63.43 
* 71.10 ° 69. 04 » 70. 58 
* 74.95 ELE 
r 84.06 * 84.78 » 81. 26 
’ 86.14 EE Rekodsmiamats 
78. 39 ae 
r 78. 59 * 76.82 » 76.75 
* 76.10 On. t.ks = 
r 84.08 * 83.05 » 83.40 
73. 91 * 73. 93 » 74.54 
* 87.7 * 85.10 » 86.72 
’ 91.21 3h aes 
r 86.02 GE. BD 1ccccmense 
+ 78.48 76. 39 osnnatiinh 
* 80. 52 _ | eee 
* 77.19 °74.80 | » 74.52 
65. 92 ° 65. 06 » 64.79 


Beginning 1952, data cover all domestic (land-line) employees except messengers and those compensated entirely on a commission basis; earlier data exclude genera] and 





‘ 


s-14 SURVEY OF CURRENT BUSINESS April 1953 



































—— - = 
1952 —— 
a otherwise stated, statistics through | : an 1953 
950 and descriptive notes are shown in the | pop P= —— — la, 
1951 Statistical Supplement to the Survey ary March April May June July August “a | October —— “ 1 January | Febru. 
~ my : ee | er er ary 
‘J r a Ul T T r T ~ . te —— 
EMPLOYMENT AND POPULATION—Continued 
WAGES—Continued | 
Averege weekly earnings, etc.—Continued 
All manufecturing industries—Continued | 
Nondurable-goods industries_____- dollars... 60.12 60. 13 58. 71 59. 71 60. 83 | 61.03 | 61. 68 | 62. 42 | 62. 62 r 62.99 &3. 47 63.16 
Food and kindred products... ___. do 63. 30 63. 30 62. 80 64. 09 65.34 65.13 63. 67 64. 34 | 64.74 r 65.96 r 67.02 - 6B a2 | 63. 16 
Meat products___.........--- ee Sy “eae 68. 72 68. 09 67. 78 68, 82 69. 91 70. 35 69. 39 71.17 72 70 76. 2) +78 40 29 ” 65. 53 
Dairy products_-._........-- .-.---40....| 6229 62. 55 62. 2 62. 95 65, 30 64. 99 63. 72 65. 61 64.11 r BR 3 ax 70 67 60 
Canning and renee aE a” ee 51.11 51. 40 50. 44 49. 50 50. 62 52. 56 52.98 | 55. 13 5475 | + 48.72 n 18 53 94 | 
Bakery products................_.. es 60. 09 59. 29 60. 25 61. 57 62. 27 | 61. 89 | 61. 36 61. 89 61.98 62. 28 &1 61. 84 
TE a 73. 50 | 73. 41 73. 81 76. 95 78. 68 | 80.93 | 78. 16 76. 89 7F an 73 0 77 Ké ane 
Tobacco manufactures....___. ae? “ae 43. 69 43. 88 41. 45 45. 40 46. 74 | 46, 24 46, 92 47.01 7.48 + 46. 94 $7.7 46% a 
Textile-mill products__.___...__- cake Se 52. 22 51. 32 49. 85 i. 78 51. 61 51. 78 53. 48 54. 55 55. 22 r 55.11 RR OD 54 ae | > 51 
Broad-woven fabric mills............do____| 51.19 49. 48 49. 08 49. 42 50. 37 102 | 52. 62 53.76 | 4.85 r 5A TE 40 54 46 | ” 54.89 
Knitting mills_-.__ do....j 4831 48. 16 45. 94 46. 86 47. 23 47.80} 49.14 49.71 | 0.59] 50.7 49. 89 48.79 | 
Apparel and other finished textile products | | | | | 
dollars..| 47.56 47. 36 43. 58 45. 06 45, 21 45.72} 48.12 48. 47 48.15 47. 7¢ 18.321 48.24] » 
Men’s and boys’ suits and coats___._.do____| 51. 67 52. 63 48. 20 48.77 50. 86 49. 54 54. 16 5, 27 54. 51 * §3.7 r 55.0 55 00 | 18.97 
Men’s and boys’ ——- and work | | | | = 
i ae _....--dollars 39. 02 39. 34 38. 02 39. 47 39.35 38. 64 | 40.13 | 40.61 | 41.69 41. OF r 41.12 29 OF 
Women’s outerwear... =... do | 54. 78 53.14 | 47. 81 49. 43 | 48. 79 51. 63 | 54. 70 53. 04 51.7 51. f 54. 46 
Parer and allied products___. do 66. 57 67. 48 65. 33 66. 34 67.71 68. 39 69. 36 71.08 71.79 °72.2 72. 78 ’ 71 93 72 
Pulp, paper, and paperboard mills. do____| 71. 68 72. 93 69. 88 71.01 72. 54 | 74.17 73.99 75.72 76. 42 77. 39 8. 00 77.57 | sg 
Printing, publishing, and allied industries | | | | | 
dollars. _| 77. 64 | 9. 06 78. 23 79. 86 80. 16 79. 93 | 80. 83 82.16 | 81. 67 rR1. 50 rR2 OF ‘81.70 PR? 
ee do | 84.19 | 55 | 85. 02 87. 42 87. 32 86. 64 86. 89 R8. 01 | RR O° rR ER +99 er 9° | 2. 59 
Commercial priniing.___ a do 7. 26 78. 21 79. 96 80. 52 80. 64 | 80. 20 81.45 | 81. 57 a1 1 a2 a9 98 
Chemieals and allied products________ do | 69. 09 69 73 70. 65 70. 29 70, 68 71.30 71. 60 72.2 = ( > Tim 
Irdustrial organic chemicals. _.___ do____| 73. 20 73. 67 74. 07 74. 68 75.13 6. 21 | 76. 94 rT | > aT . 
Products of petroleum and coal. ____- do... 82. 34 75. 22 84. 95 RS. 05 87. 31 89.28 | 88. 0 RS. 60 | RR. 2% ‘83.47 R74 
Petroleum refining-_-_-- _...do 85. 68 76. 58 87. 83 90, 82 90. 37 92.10 | 90.81 YP 10 yO 91 OR 1.48 
Rubber products.............____- do 71. 40 73. 47 76.01 72. 15 73. 65 75.17 75.61 6.82 | “1 77 99 
Tires and inner tubes_ aa 5. 75 81. 90 84. 96 87. 79 84. 22 85. 29 86. 24 | 86. 04 87.39 | RO. OF 89 14 
Leather and leather products... = ee: 8 50.19 48 48. 90 50. 04 0. 01 2.02 1. 2¢ 1] 0 84 | 52 OR > a 
Footwear (excent rubber) _. = do 48. 52 46. 57 46. 63 47.74 47. 80 0). 50 48. 73 47.91 4 7 51 34 | — 
Nonmanufacturing industries: 
ining: 
ae TT a ae 79. 25 8. 59 77. 67 80. 45 | 79. 32 RN. 38 81.17 &5. 40 84.35 rR4 85 rR” a7 19 
OS ee do 68. 97 67.00 62. 52 74. 69 64. 67 ) 35 65. 7 76. 73 71.68 S rR ‘ > - 
Bituminous coal_...._.______. do 80. 27 79. 26 66. 68 70. 25 64. 30 63. 45 80. 5 87.91 75. 68 SH. 4 g 7 
Crude-petroleum and natural-gas production: | 
Petroleum and natural-gas production 
dollars. 82. 29 84. 57 83. 10 81. 93 85, 53 R5. R5 R5. 71 89. 00 86.60] © 90. 25 re27 0 QO «7 
Nonmetallic mining and quarrying__...do___. 67. 60 67. 50 69. 31 70. 74 71.31 70. 45 73. 1 75.17 | 75. 82 +72. 97 71% 70 5S 
Contract construction.___._. a 85. 95 83. 51 85. 20 85. 81 87. 35 87.78 | 80. 64 92.18 92.98 | °R8.15 rg R754 
Nonbuilding construction.........__... do____| 82.7 79. 46 82. 4 84.42 86. 72 86, 3¢ 89. 93 4.05 | o4 | 85.02 ‘87 g2 60 
Building construction ______. do | 86. 60 $4. 57 85. 92 86. 03 87. 0 88. 09 89. 59 91. 68 92. 69 | 89.11 y2. 18 & 6 
Transportation and public utilities: dN ac ss 
Local railways and bus lines._...._._. do____} 73. 52 74. 89 74. 31 76. 17 76. 91 78.14 | 78. 68 77. 56 | 77.75 | 77.62 & 48 76.91 
 \ <i do 59. 83 59. 29 53. 92 60. 60 60. 80 62. 29 62. ( 62. 95 63. 7F Ad @2 48 62 #9 
. 2S a 70. 90 71.02 72. 40 72. 84 72. Of 74.511 74.66 s 7414 73 29 
Gas and electric utilities. ......._. do 72. 82 73. 28 73, 24 73.46) 74.41 74.78 | 74.81 76. 25 77.00 | 78. % 78. 48 78. 29 
Trade: | ‘ ° 
Wholesale trade___. do 66. 13 66. 62 66. 49 66.94) 67. 59 67.80 | 68.13 68. 70 69. 23 | r 69.4 r 69, 82 69, 63 | 
Retail trade (except eating and drinting | 
places)*_._ dollars 50. 98 50: 90 50. 97 51. 68 | 52. 85 53. 09 53. 00 52. 30 52. 29 51.721 © 51.82 52 91 | 
General-merchandise stores do 37. 44 37. 20 37. 04 | 7.91} 38.80 | 38.98 | 38.84 37. 66 7.51] + 36 £38 18 37. 5Y 
Food and liquor stores. do....| 54.45) 54.87 55. 16 | 55. 12 | 56. 68 | 56. 96 | 56. 4 5H. 32 17 | m4 eee aA an - 
Automotive and accessories dealers do 67. 37 67.74 69. 28 | 71. 08 | 71.71 | 70.91 | 69. 61 70. 65 71. 73 7] 71 #2 79 
Finance: 
Ranks and trust companies -___. do 52.14 52. 30 52. 03 52. 12 51. 96 52. 44 52. 48 52. 41 | 53. 07 r 53.4 48 53. 97 
ce: : 
Hotels, year-round ______.....__-- do 36. 59 36. 38 36. 72 36. 76 6. 72 86. 72 36. 98 6. 97 | 37. 2 7 8 7.44 
a... ra 37. 96 8. 00 38. 47 39. 00 39. 54 38. 73 38. 21 38. 95 | 38. OS £38 7% ° 20 ; 
Cleaning and dyeing plants__. do 43.14 43.39 45. 22 46. 41 47. 20 44. 45 44.13 46. 02 46. 5) 144.9 + 46. 1 45.18 
Averess hourly earnings (U. 8. Department of | 
| 
All manufacturing industries dollars 1, 644 1. 65¢ 1. 655 1. 658 1. 658 1. 648 1. 669 1. 696 | 1. 705 _ 740 > 1.742 
Durable-goods industries. ____- de 1. 751 | 1. 746 1. 742 1. 746 1. 747 | 1. 733 1. 768 1.810 | 1 819 | 830 | 1. 84 R48 r} 848 
Ordnance and accessories __ -_- do 1.762) 1.780) 1.775 1. 790 1.787} 1.786 1. 807 1.865] 1.848 1.82 r 1.848 1. 861 ° 1. 887 
—— and wood products (except frrni- | | | 
dollars. | 1. 456 | 1,475 | 1. 502 1. 459 1. 534 1. 543 | 1. 58 1. 589 | 1. 567 1. 5A9 ’ 3 r 1.522 > 1.519 
Sawmiils and planing mills____- do... 1, 458 1. 475 | 1. 498 1. 478 | 1. 548 1. 544 | 1. 595 | 1. 607 1. 5&8 a4 . “ 1 534 . 
Furniture and fixtures ___. ; do 1, 452 1. 469 1. 465 1. 462 1. 464 1. 453 | 1.461] 1.486 1. 495 | 8 | 197 °1.519| » 1.52) 
Stone, clay, and glass products_. do 1. 591 1. 600 1. 602 1. 606 | 1. 616 1.615 | 1. 631 | 1. 656 1.673 | 1. 700 r 1.701 "17 ° 1.709 
Glass and glass products... do 1. 655 1. 669 1. 67 1. 678 1. 697 1. 701 | 1.712 1. 74¢ 1. 757 1gi7) ©18 1 234 
Primary metal industries __- do 1. 841 1. 849 1. 834 1. 841 1. 830 1. 820 1. 92 1. 993 1. 982 | 1 908 r2 011 9 138 > 1.989 
Blast furnaces, steel] works, and rolling | | ‘ 
millst dollars 1. 885 1. 892 1. 876 1, 884 | 1. 923 1.911 2. 034 2. 122 2. O74 | 2.09 ° 2.101 2. 154 
Primary smelting and refining of nonferrous mite : 
dollars 1. 759 1.771 1. 767 1. 776 1.779 1. 803 1. 843 1. 806 1. 855 | * 1. 868 R71 1. 80% 
Fabricated ‘metal prod. (except ordnance, ma- " 
chinery, transportation equipment) 
dollars 1. 7 1.7] 1.711 1.718 1, 716 1. 700 1. 732 1. 768 1. 78 | +1. 70 1.815 12 ©1828 
Heating pene | (except electrical) and | 7 
plumbers’ supplies dollars. 1. 729 1. 737 1. 737 1. 741 1. 744 1. 728 1. 753 1. 780 1.792] +1. 707 r 1.812 1. 802 | 
Machinery (except electrical). Sr SS ee 1. £39 1. 837 1. 843 1. 847 1. 858 1. 849 1.872 1.884] + 1.902 1.9249 +1.997!] »1. 935" 
Electrical machinery _- We. » a 1. 697 1. 696 1. 697 1. 705 1. 702 1. 708 1.721 1. 731 "1.7 1.7399 +4. 756 177% 
| j | | 
Transportation equipment. .._-_- es 1.914 1. 939 1. 928 1. 936 1. 944 1. 921 1, 045 2. O18 | 2.042; +2047] +2050 12 0% » 2 O55 
_ ae do | 1. 97 2. 001 1. 997 2. 001 2.012 1. 987 2.025 > 110 2.141! +2 121 2 146 2 na9 | —s 
Aircraft and parts do | 1.852 1. 878 | 1. 859 1. 878 1, 882 1. 889 1. 892 1. 932 1. 044 1. O65 r 1.973 1 QR] 

S~ and boat building and repairs._.do 1, 858 1. 878 | 1. 852 1, 858 | 1, 859 | 1. 846 1. 878 1. 918 1. 928 194i 1.957 1934 |. 
Railroad equipment. ___. do 1. 887 1. 902 | l 1. 884 1. 916 1. 866 1, 905 1. 902 1.919 ‘1.921 r 1.045 1982 | 
Instruments and related products do 1. 70. 1.714 | 1. 70 1. 718 1. 730 | 1. 732 1. 736 1. 760 | 1. 769 1. 778 1.791 1781] » 1.787" 
Miscellaneous mfg. industries mer” | 1, 475 1. 481 | 1. 479 1. 491 1. 489 | 1. 484 1.491 | 1. 507 1. 520 1. 532 1. 551 1.564 ? 1.565 
Nondurable-goods industries. __.__. do. 1. 522 1. 530 1, 529 1. 531 1. 540 1. 545 1. 542 1. 545 1.550! +1563] t.s727 v4.53] » 1. 587 
Food and kindred products. ___. Seay * ee 1. 529 1 544 1. 543 1. 548 1. 552 1. 547 1. 538 1. 521 1. 545 1.578 +} 500 1618] »] 610 

eat products.........__. "ae 1. 660 1. 677 1. 682 1. 691 1. 701 1. 720 1. 726 1.719 1. 731 ‘1.748 ri 754 1.705 : 
Dairy products___..___- eas do 1. 419 1. 428 1. 421 1. 421 1. 432 1. 441 1. 445 1. 471 1. 467 1. 489 1. 500 1.528 |. . 
Canning and preserving..__._. do 1.331 1.349 1. 345 1. 306 1. 308 1 2R2 1 318 1 oR2 1 as0| vian| °1 907 t-~4 eanne ‘ 
Bakery products.......____. » do. 1. 448 1. 44¢ 1. 466 1. 473 1.472 1. 477 1. 468 1. 477 1. 490 1. 407 ' 4 i + pee 
Beverages._............- oe do 1. 506 1.817 1. 818 1, S41 1, 860 1. 882 1. 888 1. 880 1. 867 . 1.299 r1.901 i 902 ENS rs 
* Revised. » Preliminary. 
tRevised series. See note “f’’ on p. S-13. *New series. Deta beginning 1947 will be shown later {See note marked “‘t” on p. S-11 
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a — = TS — —————————_- = = = === 
Unless otherwise stated, a ~~ = : 1952 PEG = - 1953 
1950 and descriptive notes are shown inthe | ».) . 
1951 Tecotsthenl Bunaliomens to the Survey | Febru | March | April May | June July | August Be SS | October as — January = 
| | | 
EMPLOYMENT AND POPULATION—Continued 
WAGES—Continued 
Average hourly earnings, ete.—Continued 
All manufacturing industries—Continued 
Nendurable-goods industries—Continued 
Tobacco manufactures dollars. 1, 184 1. 199 1. 198 | 1. 198 | 1,211 1. 220 1. 200 1. 187 | 1.190 * 1.213 * 1.218 1.230 » 1,237 
Textile-mill products . + eS 1. 346 | 1. 347 1. 340 1. 347 1. 344 | 1, 345 | 1.347 1. 357 | 1. 360 * 1. 364 * 1. 367 ° 1.368 ° 1.370 
Broad-woven fabric mills do... 1. 333 1. 330 1. 223 1, 332 1. 336 | 1, 339 1. 339 1.344 1. 351 * 1.352 ° 1.355 1.348 | ...-.. vaingp 
Knitting mills = 1. 278 1.274 1. 269 1. 270 1. 256 1, 258 1. 200 1. 268 1. 271 * 1.275 ’ 1.276 1, 284 | ‘ 
Apparel and other finished textile products 
dollars 1. 296 1. 287 1. 245 1. 238 1, 249 1. 270 1. 290 1. 206 1, 284 1.277 ’ 1.292 r1.311 71.313 
Men’s and boys’ suits and coats do | 1. 489 1. 491 1. 465 1. 469 1. 487 1.470 1. 496 1. 306 1. 510 1.502 r 1.492 BE lovsdsedede 
Men’s and boys’ furnishings and work | 
clothing int dollars 1. 069 1.072 1. 062 1. 061 1.055 | 1.050 1. 056 1. 063 1. 069 * 1.071 ’ 1.068 SAE lecvectebes 
Women’s outerwear aio do 1. 505 1. 468 1. 308 1. 373 1. 402 1. 475 | 1. 511 1. 511 1. 47 1, 458 1, 487 eS fe 
Paper and allied products do 1. 57 1. 584 1. 578 1. 587 | 1. 597 1. 613 | 1. 613 | 1. 634 | 1. 639 1. 649 1. 654 * 1.665 > 1, 668 
Pulp, paper, and paperboard mills do 1. 644 1. 665 1. 656 1. 667 1, 683 | 1. 709 | 1. 697 | 1. 721 | 1. 729 r 1.743 ° 1.745 af eae 
Printing, publishing, and allied industries | | 
dollars 2. 022 2. 043 2. 048 2. 069 | 2. 066 2. 076 | 2.078 2.096 2. 004 * 2.092 *2.118 °2.111 °2.1%4 
Newspapers do 2. 332 2. 342 2. 355 2. 395 | 2. 399 | 2. 400 | 2. 407 2. 436 2.443 2.443 2.476 eT Soe 
Commercial printing ..do 1. 946 1.974 1. 980 1. 999 2.003 | 2.001 | 1. 990 2.011 | 2.019 2.019 2.051 2. 036 oe 
Chemicals and allied products ..do 1. 662 1.675 1. 685 1. 705 1,719 1.727 | 1. 72 1.718 1.717 1. 729 * 1.738 * 1.753 » 1.768 
Industrial organic chemicals aes 1. 787 1. 800 1. 821 1, 828 1, 838 | 1. 1. 846 | 1. 868 1, 872 * 1. 884 1, 886 Re Bidevcecce 
| 
Products of petroleum and coal do 2.012 2.017 2. 033 2. 022 2. OR2 2. 132 2.140 2. 167 2.153 * 2.161 * 2.171 * 2.179 » 2.176 
Petroleum refining do 2. 104 2.111 2. 126 2. 145 2.174 2. 226 2. 248 | 2. 274 | 2. 259 * 2.263 * 2.273 2. 271 +. ee 
Rubber products do 1.810; 1.801 803 1.814 1.834} 1.822; 1.814] 18209) 1.822] *1.869/ *°18008 +*1.898)......._.. 
Tires and inner tubes ees do 2.112 2. 007 2. 084 2. 103 2. 136 | 2. 116 | 2. 106 | 2.119 | 2.114 °2.174 * 2.205 2. 223 sie 
Leather and leather products do 1. 207 1. 304 1. 308 1.311 1.310 |} 1. 290 | 1.317 | 1. 328 | 1. 339 * 1.352 1.347 1.351 » 1.352 
Footwear (except rubber) ..do 1. 257 1. 270 1. 269 1. 267 1. 263 | 1, 248 1. 272 | 1. 279 1, 288 r 1.303 * 1.297 BAGED fivccuccccs 
Nonmanufacturing industries: | 
Mining | | 
Metal do 1. 797 1.811 1. 802 1.812 1. 862 1, 865 1.849 1.902 1.004 1.946 ’ 1.953 i. | seeeer ae 
Anthracite do 2. 232 2. 22% 2. 225 2. 243 2.215 2. 223 | 2. 250 2. 250 2. 233 * 2. 255 *° 2.477 Ot | ta 
Bituminous coal do 2. 236 2. 239 2. 230 2. 200 2. 256 2. 258 2. 225 2. 260 | 2. 343 2.434 * 2.510 *  ) ee 
Crude-petroleum and natural-gas production 
Petroleum and natural-gas production 
dollars 2.017 2. 033 2. 022 2.018 2.071 2. 004 2.116 2.155| 2133) °2177] ©°2155 $e 
Nonmetallic mining and quarrying do 1. 526 1. 541 1. 547 1. 548 | 1. 557 | 1, 509 1. 596 1. 20 | 1. 634 ’ 1.636 1.623 1, 623 pittiéoe 
Contract construction do 2.244 2. 241 2. 242 2. 223 | 2.217 2. 245 2. 281 2. 316 2. 348 * 2.357 * 2.367 FO eae 
Nonbuilding construction do 2. 0°8 2. 064 2.071 2.049 2. 055 2. 006 2. 121 2. 157 | 2. 184 2.180 2.170 so ) =r 
Building construction do 2. 285 2. 202 2. 285 2. 270 2. 261 2. 264 2. 327 | 2. 363 2. 395 * 2.402 2.413 7 ) ener ee 
Transportation and public utilities | 
Local railways and bus lines do. 1. 581 i. 607 1.612 1. 624 | 1. 633 | 1. 666 1. 674 1. 686 1. 604 ’ 1.706 r 1.706 1.713 a 
Telephone . do 1. 554 | 1. 540 1. 545 1. 566 1. 559 | 1. 585 1. 591 1.614 | 1. 639 r 1.660 r 1. 636 Di Eivbdeuewss 
Telegrapht do 1.615 1.614 1. 627 | 1. 626 | 1. 618 1.749 1. 765 1.7 1. 761 Ss } ae 
Gas and electric utilities do 1.759 1.770 1. 769 1. 783 1, 806 1. 802 | 1. 807 | 1, 833 | 1.851 | * 1.883 * 1. 882 2 | ae 
Trade | | 
Wholesale trade do 1. 637 1. 649 1, 658 1. 657 | 1. 669 | 1. 670 1. 678 1. 688 | 1. 701 1. 707 1. 707 1.715 ovtise 
Retail trade (except eating and drinking | | 
places) * dollars. .| 1, 281 1. 279 1. 284 | 1. 305 1.318 1.314 1,312 | 1. 324 1. 334 ’ 1.333 1.312 So (a 
General-merchandise stores do | 1. 043 | 1, 039 1.029 1. 062 1. 069 | 1. 065 1. 064 | 1.070 1.078 ee 1. 069 1.049 1,089 |}__...... 
Food and liquor stores do..__| 1. 382 1. 389 | 1. 393 1. 406 1. 410 1. 403 1.399 | 1. 415 1.433] 1.440 1. 439 1.454 2 
Automotive and accessories dealers.__do 1. 497 1. 2 1, 526 1. 569 1. 583 1. 562 | 1. 40 1. 563 | 1. 580 1. 587 * 1. 574 - » ae 
Bervice i | 
Hotels, year-round do . 855 856 | RSS . 863 . 862 . 866 SON . 872 878 | r 8833 r 886 PS 
Laundries do . 928 . 929 . 936 . 042 . 046 | . 46 1 . 950 953 * . 957 | r . 961 . | era 
Cleaning and dyeing plants do 1. O84 1. O82 1. 005 1. 105 1, 108 1, 103 1. 095 1. 109 1.110 | r 1.109 1.115 1,115 ian 
Miscellaneous wage data | 
Construction wage rates (ENR) $ 
Common labor dol. per hr 1. 659 1, 664 1. 680 1. 690 1. 706 1.755 1.793 1. 803 1.817 1,817 1. 817 1.817 1.817 
Skilled labor do 2. 758 2. 770 2.774 2. 797 2. 808 2. 849 2. 885 2. 909 2. 921 | 2. 937 | 2. 937 2.942 2.046 
‘arm wage rates, without board or room (quar- | 
terly dol. per hr ——— . 83 ; . 87 \ —— a 
Railway wages (average, class I) do 1, 830 1. 809 1.758 1. 802 1. 821 1. 835 1.851 1, 858 1, 853 | 1. 906 | 1. 873 BE Bctdewdtciods 
Road-building wages, common labor do ; 1. 38 od er US Didesnads 1. 48 Se saguiiibedsase fF 
| | 
FINANCE 
BANKING | | | | | | 
Acceptances and commercial paper outstanding: | | 
Bankers’ acceptances mil. of dol 43 | 458 4°2 420 416 450 | 454 | 454 449 478 492 487 490 
Commercial paper do 517 534 544 | 610 405 539 550 | 565 591 575 539 504 Sil 
Agricultural loans outstanding of agencies super- | | | | 
vised by the Farm Credit Administration | | 
Total mil. of dol 5 | | BSSeeeeer I. S$ Ge hak een O OR Bh .cccsecees ‘ 
Farm mortgage loans, total do > 1,0% IID Mansdiciedicaaaiteill auntnieaneet ic >; =e 5 | Se ae 
Federal land banks do 1,021 1,046 SS A | Se 
Land Bank Commissioner do : 30 27 26 23 o-- |---------- 
Loans to cooperatives do 396 377 357 337 343 30 352 3H 414 433 421 408 | 386 
Short-term credit do 718 766 820 860 RUE 908 896 803 77 725 697 696 | 72 
Bank det total (141 centers) do 114,114 125, 269 124, 664 121, 433 129, 870 131, 960 110, 578 123, 886 137, 731 115, 497 153, 516 | 132,786 | 117,276 
New York City do 45, 375 50, 180 52, 057 49, 435 54, 922 57, 052 43, 166 49, 278 55,500 | 44,746 65, 692 52, 803 46, 319 
Outside New York City do 68, 738 75, O89 72, 607 71, 808 74,948 | 74,908 67,412 74, 608 82,171 | 70, 751 87, 824 79, 983 | 70, 957 
Federal Reserve banks, condition, end of month: | | 
Assets, total mil. of dol 49, 323 48, 590 49, 213 49, 49 48, 939 &), 252 50, 496 50, 479 51, 341 52, 492 | 51, 852 51, 948 51, 493 
Reserve bank credit outstanding, total do 23, 904 23, 270 23, 632 24, 152 | 23, 551 24, 821 25, 216 24, 747 25, 855 26, 740 25, 825 26, 478 26, 104 
Jiscounts and advances do 59S 133 676 952 59 1, 270 1,318 477 1, 591 1, 895 156 1, 735 , 309 
United States Government securities...do 22, 528 22, 514 22, 363 22, 273 22, 906 22, 853 23, 146 23, 604 23,575 | 23,821 24, 697 23, 044 23, 875 
Gold certificate reserves do 21, 992 22, 115 22, 106 22, 103 22, 143 22, 146 22, 147 22, 147 22, 140 22, 145 21, 986 21, 790 21, 480 
Liabilities, total do 49, 323 48, 590 49, 213 49, 49 48, 939 §O, 252 50, 496 | 50, 479 51, 341 52, 492 51, 852 51, 948 51, 493 
Deposits, total do 21, 336 20, 746 21, 175 21, 412 20, 559 21, 952 22, 056 21, 455 22, 273 583 21, 344 22, 515 21,770 
Member-bank reserve balances do 19, 982 19, 733 19, 940 19, 778 19, 381 20, 323 20, 411 20, 066 20, 616 21, 149 19, 950 20, 611 20, 511 
Fxcess reserves (estimated) do 728 492 797 591 —192 495 R35 319 620 | 705 —570 614 715 
Federal Reserve notes in circulation do 24, 423 24, 371 24, 332 24,567 | 24,826 24, 843 25, 119 25, 215 25, 426 25, 949 26, 250 25, 638 25, 681 
Reserve ratio percent. 48.1 49.0 48.6 48.1 | 48.8 47.3 | 46.9 47.5 46.4 | 45.6 | 46.2 45.3 45.3 


* Revised tRevised series. 


$Rates a 


* Preliminary. 


; See note “t"’ on p. 8-13. 
of March 1, 1953: Common labor, $1.821; skilled labor, $2.949. 


*New series. 


Data beginning 1947 will be shown later. 
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otherwise stated, statistics through 195; 
1950 and descriptive notes are shown in the |p.) 1). as = , 
SOUE Stantent Supplement to the Survey ary March April May June July August So | October —— = em | January Febru- 
uit 3 | re er ar) ary 


FINANCE—Continued 








1953 


| tS 





BANKING—Continued 


Federal Reserve weekly reporting member hanks, 
condition, Wednesday nearest end of month 


Pos - 
mand, adjusted mil. of dol 52, 683 51, 162 52, 303 52, 863 51, 708 2, 766 52, 275 2,317 53, 586 54, 392 54, 648 54, 700 53, 087 
Demand, except interbank: 7 


Individuals, partnerships, and corporations 
mil. of dol 53, 646 51, 729 2,913 3, 152 42, 818 43, 189 53, 253 3, 835 ‘4, 799 55, 454 7, 423 5S, 379 54, 627 
States and political subdivisions do 3, 599 3. 710 4, 070 $ 021 2 705 2’ B98 9’ ERS 2 BIR 3 FAI 2’ RRO 74 ee ) ¢ 
United States Government do 2, 545 3. HGF 3 184 2 G17 6.914 4 793 3 144 3 SGI 2 450) 2 784 np 4. 
Time, except interbank, total_. do 16, 205 16, 318 6, 38 6, 50 16, 631 16, 651 16, 706 16, 820 16, 929 16, 974 52 1 Lh 
Individuals, partnerships, and corporations 350) 
mil. of dol 15, 275 15, 385 444 554 5 689 5 687 15, 751 RAS 6, 002 16, 027 6, 303 16, 2 1A OF 
States and political subdivisions : do 761 764 767 7R0 7A3 77q 768 74 735 75] ate . »3i4 
Interbank (demand and time) ae 11, 481 12, 042 0, 998 0,8 1, 900 1, 274 11. O65 12. 2 12.175 12. 492 13. 612 11. OR i" a 
Investments, total do 38, 833 8, 31 38, 563 &, OR3 41.019 40° 800 10” ene 9. O98 40. 747 0 91 > a9 ane 1, 79 
U. 8. Government obligations, direct and , 8, 360 
guaranteed, total mil. of dol 31, 892 31, 163 31, 45¢ 31, 719 33, 582 3, 267 31, 932 31, 579 32, 361 32, 047 32, 502 31, 68 31, 02 
a do 3, 855 3, 415 3, 624 544 3. 734 3.313 9 582 2 513 wor 1 460 4 ORT ry oo 
Certificates... do....| 3,798 3, 611 3, 684 3, 728 RNS 700 3, 211 2, 617 2, 433 2, 445 2, 422 » 4 9 
Bonds and guaranteed obligations do | 18, 286 18, 220 18, 274 8, 524 20, OF 20), 288 20, 149 20, 121 ”). O57 19. O74 "4 19 } 19 oa 
oh ae do 5, 953 5, 917 5, 874 5, 923 5, O47 Wit 5 900 ; 298 f, 261 & OAR + - a 
Other securities.____- do | 6, 941 7, 153 7, 107 7, 264 7, 437 7, 533 7, 571 7514 7, BR 7. 268 7. 310 7 2 7 345 
Loans (net), total__- do | 34, 693 34, 795 34, 770 34, SF 36, 472 45,315 35, BRA 6s0 37, 238 38 O51 am 602 a8 OR a’ oan 
Commercial, industrial, and agricultural__do |} 21,157 21, 172 20, 79 20, 530 20, 567 20, 581 21,017 21, 671 22,274 22, 949 23, 206 2? & - 
To brokers and dealers in securities do 1, 077 1, 278 1, 698 1, 885 2, 792 1, ORS 1, 461 1, 414 1, 437 “1. 606 1, 99 “| a 
Other Joans for purchasing or carrying securities ; 452 
mil. of dol 660 677 66 659 7s9 717 792 767 742 725 797 7% 788 
Real-estate loans. __- 1c 5, 652 5, 657 5, 674 5, 690 5, 72¢ 764 5 R24 5 gon 5 4m 5 002 a aa 78 
Loans of banks. ; do 691 540 138 163 7G +? 614 89% aia +31 . as 087 
Other loans. - do 5, 909 6, 021 6, Os fi, 187 iG fi, 43¢ 6, 537 6, 670 6, TRA 6, 918 12 7, 208 7 
Money and interest rates: Ps 
Bank rates on business loans: 
In 19 cities____.___- percent 45 Al 5 49 | 


New York City___- do 3. 23 9 2 
7 other northern and eastern cities 7 ‘ : 44 | 40 
11 southern and western cities | 

Discount rate (N. Y. F. R. Bank de 1.7 5 1. 75 17 - . e 














Federal intermediate credit bank loans do 2. 73 2 2 2. 7 2 2. 72 2 2.71 2.71 2 
Federal land bank loans do 4.17 .17 4.17 4.17 1.17 4.17 $17 4.17 4.17 4.17 ‘ { $17 
Open market rates, New York City " 
Acceptances, prime, bankers’, 90 days io 75 75 7 7h - - oF = 78 . = 
Commercial paper, prime, : 6 — lo 2. 38 2. 38 2 2 2.3 2.3 2 3) 2 2. 31 2 31 ‘ : 
Call loans, renewal (N. Y. 2. 38 2. 38 2. 38 2. 38 2.38 2.38 2. 57 2.43 2. 63 2 2 > 63 
Time loans, 90 days (N. Y. ‘s. ti ) d 2. 5 sf 2. St 2. i 2. i 2 61 2 43 2.43 2 #3 ; > €2 
Yield on U. 8. Govt. securities: ss 
3-month bills aeeewe 10 74 658 é { “ sl4 ave Th 1. TRS 1. 842 ? t y { . 
3-5 year taxable issues lo 2. 07 2. 02 , 2.04 14 2. 29 2. 2s 2. 2 2 2h ; 2 “9 : 
Savings deposits, balance to credit of depositors ; : 
New York State savings banks mil lol 12, 267 2, 382 2, 43 2, § 2, 678 », 730 2, 7s 2, 80 12,04 13, 04 2 121 
U. 8. postal savings “— ° 2, O82 «, NOY f 2, thd 2,615 2, Ol 2 Am 2 572 ‘2? M2 2 4 ' 504 
CONSUMER CREDIT 
Total consumer credit, end of month mil. of dol 19, 717 1, 565 ), 788 20, 293 20, o 21, 213 21, 4% 21, 657 22 oy 2 TON 23, O52 A7¢ , 1 
Instalment credit. total do 13, 185 13, 156 13, 319 13, 806 14, 409 14, 745 14, 939 3 15, 573 15, 88 4 7 S|» 16, 689 
Sale credit, total- do 7 7, 047 7.099 7, 421 7 820 & 039 8° 149 2 229 8 ARS “aie oo J . = 
Automobile dealers do 3, 927 891 4 4,171 1 44 {. 597 1 63 4 708 4 8s g nae > an 
Department stores and mail-order houses emer 
mil. of dol 1, OR2 1, 060 1, 064 1, 101 1, 132 142 1, 10 2 1, 275 ; ‘ 
Furniture stores _ _- do yO9 893 804 924 954 74 rt) 13 1,045 1 0A9 " o 1M 
Household-appliance stores do 567 548 541 551 588 612 625 648 (i a, ‘ ~ 
All other retail stores (incl. jewelry jo 673 655 54 A74 700 714 79 759 742 net = : ane 
Cash loans, total _- ic 6, 027 6, 109 6, 221 6, 385 6, 589 6, 708 700 6, 854 4, 92 6, 968 . 
Commercial banks. ______. do 2, 542 2, 593 2, 642 2, 72 2 838 9 992 9 93) 2 97] tt aan ; = 
Credit unions__- : ; do 545 553 568 Ss 614 631 647 A)2 677 6x ys ee 
Industrial banks do 1 303 07 19 330 4] 4 2 859 + , 7 
Induastrial-loan companies lo 232 235 2 24¢ 254 250 2 14 i iss 
repair and modernization loans : 
mil. of dol O54 63 #3 1, 004 1, 024 1, 032 39 1, 044 1,04 4 ‘ ' , ‘ 
Small-loan companies do 1, 275 1, 285 02 1, 320 1, 34¢ ste 477 1, 375 1, 37% BK4 139 ins ; - 
Miscellaneous lenders do 176 177 179 18] 183 18S 87 sf 1 se 87 i "4 2 
Charge accounts.____.....___. do 3, 967 3, 855 13 y2 ms 891 3, woe 48 4,07 4 24 " ‘ i 
sree sarees b loans. _.._. 1 1, 448 1, 443 137 4 $ 143 1, 454 1, 469 1, 488 | ‘ oa ; 
Service credit. eee do 1,11 ] } 3 7 134 1, 136 17 1, 153 ( »1 rs 
Consumer instalment loans made during the month, 
by principal lending institutions: 
Commercial banks. ___... mil. of dol 373 429 129 179 $97 473 418 42 144 rv 14 ” 
Credit unions..__.....-.. sl do 9] 15 if 122 113 I 15 113 ) ‘ no 
Industrial banks _. = do 46 52 7 52 if 53 0) I 5 ‘ , ‘ " 
Industrial-loan companies do a7 4] 39 4 44 42 1] 39 45 39 18 { ‘% 
Small-loan companies... ___- do 181 21¢ 211 236 48 238 11 106 209 214 ) » 191 
FEDERAL GOVERNMENT FINANCE 
Budget receipts and Soe s 
Receipts, total.....____ mil. of dol 6, 194 10, 800 5, 187 4, 688 0), 220 3, 49 4, 585 6, 875 3, 355 4, 731 6. 35 6. 200 
Receipts, net_____. do 5, 553 9, 886 4, 323 3, 809 9, 706 3, 316 4, 050 6, 585 3, 009 4151 6. 003 1 5 470 
Customs... _.__. do 43 44 47 45 45 48 47 52 65 a 5] ""g 
Income and employment taxes do 5, 258 9, 816 4, 186 3, 663 9, 147 2, 464 3, 546 5, 534 2, 227 3. 24 5 (24 r f 04 
Miscellaneous internal revenue __- do 805 825 4) 828 R45 wy 862 877 923 RRR 139 S4 58 
All other receipts____- do 88 115 105 152 183 148 130 112 139 175 436 Ky oan 
Expenditures, total _- a do 5, 105 5, 704 6, O1F 5, 659 6, 930 6, 742 5, 018 6, 070 6, 383 5 161 r 194 os 
Interest on public debt. ____- do 142 689 350 172 1, 518 320 183 ” 559 572 185 14 on 
Veterans Administrationt do 399 + 407 371 r 362 365 401 362 353 35 ” gue 354 + 
National defense and related activitiest do * 3,146 ’ 3,414 ’ 3,771 r 3, 788 r 3, 683 3, 884 2, 971 4, 008 2. 302 4.08 2, : - 
All other expenditures t _. do r1,418! +*1,194 1,524 1,337! + 1,365 2, 137 1, 502 1, 150 1 319 1 All 1 514 1 134 


’ Revised * Preliminary. ! Beginning January 1, 1953, includes 244 percent bond of March 15, 1956-58, and 24 t i 5, 195 
. n y 1953, includ 916 percent he Oo ( 5, ) be 24% percent bond of June 15, 1958 
o'For bond yields see p. S-19. tRevisions for July 1950-January 1952 will be shown later 





April 1953 SURVEY OF CURRENT BUSINESS S-17 





































































































a —— i 
Unless otherwise stated, mae ny a 1952 —_—_ . 1953 
1956 and descriptive notes are shown in the e a 
1951 Statistical Supplement to the Survey | P°P™ | March | April | May | June | July | August | 5°P%™-| October | Novem-| Decem-} january | Pebru- 
ary r ber ber ary 
a ses ‘ 
FINANCE—Continued 
FEDERAL GOVERNMENT FINANCE—Con. 
Public debt and guaranteed obligations: 
Gross debt (direct), end of month, total | 
mil. of dol 260,362 | 258,084 | 258,202 | 250,005 259,105 263,073 | 263,186) 262 682 264,919 | 267,432 | 267,301 § 267,402 | 267, 584 
Interest-bearing, total do 258,136 | 255,794 | 256,102 | 257,739 256,843 | 260,908 261,060 | 260,577 | 262,820 | 265,345 | 265,203 | 265,323 | 265, 489 
Public issues do 221, 776 219, 301 219,356 | 220,540 | 219,124 222, 963 222, 753 222, 216 224, 430 226, 557 226, 143 226, 226 226, 187 
Special issues do 36,360 | 36,493 | 36,746 | 37,198 37, 739 37, 945 38, 307 38, 360 38, 390 38, 788 39, 150 39, 097 39, 302 
Noninterest bearing do 2, 226 2, 290 2,191 2, 167 2, 242 2, 165 2, 125 2, 105 2,099 2, 087 2, 098 2,079 2, 004 
Obligations guaranteed by U. 8S. Government, 
end of n nth mil. of dol 37 41 44 45 46 34 39 40 45 51 m4 48 50 
U S Say s bonds 
Amount outst: inding, end of month do 57, 821 57, 814 57,772 57, 739 57, 807 57, 827 57, 868 57, 871 57, 903 57, 958 58, 046 58, 237 58, 368 
Sales, series E through K do 338 330 313 292 364 | 367 356 330 347 303 375 504 414 
tedem ptions__. . do 410 428 437 422 | 431 | 467 399 416 398 346 422 435 368 
Government co yen and credit agencies | 
Assets, excep t inte ragency, total mil. of dol DD lidcireiheclouinenanme | oe —— i es ae 20, 045 §..........]------.--. 
Loans receivable, total (less reserves) do | 14,422 mi BE et I aheiiaa ef 9 Pees Cea Tt) SPER. wales 
lo aid agriculture Satie eA | 4,939 ee MM Ue concnecied a 7} Gaieeers Ae 4] eitearaans, oe ; 
q d home owners do ebeiiaoll 2, 363 aes nT Bicebousie a pptiniiiad 5 fees AR, _C | SE See . 
Toa 2S oniieeedia do | gs |. ine F aD Evcubnianta lenocoesen ge a |) aE eee : 
To aid other industries do . 473 |. ee” ae 404 pocepecuhpencncdeen  ) a eee GOS ©. coccccccchocnscesas 
T id banks do (‘) ne S ctambadiad le aes lenbets cena 7 SS Set () osceccsselesedoes= 
To aid er financial institutions do . | 597 ——— ‘ GIB fecvcces » mbeebeos | eee eee OG Bcc ccccoculeseseess 
Foreign loat do 6, 006 e Mie. 3 Ree Are 7, 826 eee eens [es hehe 
All other do al 731 __ | ee Lcidabndiees RS os Rie ae tO, Sees Cepia a 
Con moditic , supplies, and materials do | 1, 322 _ 1,350 | penibbewenins iS og eae eenengur 1, 280 F... coceee| eocence.- 
U.S. Government securities do | 2, 422 eeipaita 2, 3¢ SS Sree & | § Mea Fx oonanal |) SS ae 
Other securitic do | 3, 451 : 3, 438 | Sa aes Se Dinoanddaien sauonumes SG thencaansun ee 
Land, structures, and equipment do a 3, 406 3. 186 peasawiaconeeemen B, TID feccccnccsafeccecasese S, FES Bwececcensineecesssus 
All other asset do | — | 1, 835 ‘ a 1, 683 _ pepeune ee L, 2a Rinencestasinecsens 
| 
Liabilities, except interagency, total do 2, 499 | 2, 472 saieuees sees OL FPS feccocensedliecsaaseua > ) Oe 
Bonds, note and debentures | | | 
Guaranteed by the United States do 38 | _— 44 ~-2-2-]----2----- 39 |--------.-]--------.- 53 J.---.-.-.-].--------- 
Othe do cede 1,214 st ‘ 1, 228 — Gee leccesennstionntetdiall | ete. el 
Other liabilities do — 1, 247 . | 1, 200 eclocasccece 1,434 cccccecscelececesoess | A. _aaones 
| 
Privately owned interest do | anal 349 | E il OU cn cbnahibahedhaied 367 ananteendidiinen nid, A 
Tl’. S. Government interest do Ss 24,010 palonenensaa | 25, 104 | aad ei 25, 780 Ba aukteiabeerteticen , YR hee, 
Reconstruction Finance Corporation, loans and | | | | | | 
securitic st cost) outstanding, end of month, | 
total? mil. of dol 803 800 795 778 | 754 751 753 789 787 790 793 786 736 
Industrial and commercial enterprises, including | | 
national defense mil. of dol 433 432 430 | 420 425 424 427 444 458 404 472 469 472 
Financial] institutions do 76 73 71 68 | 55 | 53 53 51 50 47 47 46 
Railroads do wy 06 95 95 &3 &2 82 82 82 SO 80 80 77 
States, territories, and political subdivisions do | 18 19 19 16 16 16 16 16 22 22 22 22 
Republic of the Philippines do 57 | 57 57 | 7 i4 4 54 54 54 54 54 61 51 
Mortgages purchased do 77 77 | 76 76 75 | 74 | 74 73 73 72 72 71 71 
Other loar do 45 | 46 46 46 46 47 | 47 7 47 47 47 46 47 
LIFE INSURANCE 
| 
Assets. admitted | 
All compar Institute of Life Insurance), esti- | 
mated total? mil. of dol 64, 907 60, 250 60, 604 69, 959 70, 334 70, 774 71,123; 71,578 72, 034 72, 415 73, 034 73, 621 73, 943 
Securities i mortgagest do 61, 734 62, 125 62, 500 62, 789 63,083 | 63, 590 63, 855 64, 205 64, 665 65, 010 65, 332 65, 048 66, 269 
49 compa Life Insurance Association of | 
Amer total mil. of dol r 60, 960 60, 938 61, 237 61, 547 61,857 | 62,201] 62,495 62, 808 63, 159 63, 479 64, 092 4, 797 65, O84 
Bonds and stocks, book value, total do r 38, 419 38, 385 38,587 | 38,602 | 38, 780 | 39,079 39, 184 39, 310 39, 565 39, 757 39, 915 40, 473 40, 630 
Govt. (domestic and foreign), total do r 11, 746 11,588 | 11. 546 11, 275 11, 096 11, 134 11, 131 11, 127 10, 924 10, 967 10, 867 10, 984 10. 983 
I Government do 9,545] 9,436 | 9,409 | 9, 151 | 8, O89 9. 007 9, 025 9, 044 8, 887 8, 935 8, 837 ‘ 8. 908 
Put do 10, 954 10, 909 10,961 | 11,030 11, 066 11, 109 11, 184 11, 212 11, 346 11, 362 11, 409 11, 552 11, 610 
Ra do 3, 200 3. 182 3, 185 | 3, 196 | 3, 238 3, 251 3, 253 3, 21 3, 301 3, 314 3, 336 , 397 3, 402 
Ot do r 12, 519 12, 706 12,895 | 13, 190 13, 380 13 ms 13, 615 13, 690 13, 904 14, 115 14, 304 14, 541 14, 634 
Cas! do R55 785 773 780 S47 750 7 820 803 767 872 8 
Siovtenen ican Sota do r 16, 392 16, 459 16.583 | 16,719 16, 852 16, 976 17, 082 17, 188 17,311 17, 411 17, 583 17,774 1058 
he do 1 375 1, 388 1,406} 1,423 1, 439 | 1. 454 1! 463 1, 471 1. 481 1. 490 1, 503 1512 1 524 
Other do , 15,017 15, 071 15, 176 15, 206 15, 413 15, 521 15, 619 15, 717 15, 830 15, 921 16, 262 16, 370 
Policy loans and premium notes do ‘2227; 2217| 2226 2,236/ 2246] 2,254 2, 262 2, 270 2, 276 2, 280 2, 284 2, 310 2 318 
Real-estate holdir do * 1,447 1, 464 | 1, 471 1, 483 1, 498 | 1, 510 1, 520 1, 526 1, 540 1, 550 1, 655 1, 658 1, 663 
Other admitted assets do 1, 620 1, 628 1, 507 1, 637 1, 633 | 1, 634 1, 688 1, 604 1, 064 1,714 1,784 1, 756 1, 804 
Life Insurance Agency Management Association 
Insurance written (new paid-for insurance) | 
Value, estimated total§ mil. of dol 2, 179 2, 495 | 2, 57 2, 803 2, 589 2, 442 2, 319 2, 504 2, 661 2, 516 3, 319 2, 350 2, 617 
Group and wholesale§ do 244 246 | 339 | 582 | 442 351 312 440 346 | rh 950 252 402 
Industrial§ do 454 530 | 497 537 464 420 442 470 499 | 474 421 432 513 
Ord total do 1, 481 1,719 | 1, 735 1, 684 1, 683 | 1, 671 1, 565 1, 504 1, 816 | 1, 669 1, 948 1, 666 . 
New England de 99 | 113 | 115 | 111 113 115 v9 104 122 113 124 124 117 
Middle Atlantic dk 329 | ss4 406 388 | 382 877 334 347 | 411 | 398 426 424 412 
East North Central do 333 363 | 367 | 349 355 358 336 340 384 | 356 429 358 371 
West North Central do 129 144 142 147 148 148 | 141 140 | 160 136 172 137 140 
South Atlantic do 179 207 209 | 205 203 198 | 190 | 199 219 199 230 177 198 
Fast South Central do 61 72 ig 67 69 67 | 4 67 77 71 4 67 
West South Central do 140 | 178 168 161 161 156 1M | 156 162 1%) 174 151 156 
Mountain ‘ lo LS 69 | 63 wt 60 62 61 59 68 61 78 50 56 
Pacific ee Rees do 160 190 | 197 191 192 Isg 187 182 212 184 230 182 191 
| ! ' 
Institute of Life Insurance | | | 
Paymer t t policyholders and beneficiaries, j | | 
estimated total _...thous. ef dol 329, 638 366,424 | 344,261 | 336,714 | 339,822 338, 501 318, 461 322, 636 339, 557 304, 060 417,402 § 399,041 343, 743 
Death claim payments eaten do 148, 034 155,851 | 149, 388 150, 656 148, 980 134, 506 145, O44 146, 410 154, 860 141, §26 168, 314 169, 068 158, 593 
Matured endowments. _.......- do 3S, O84 41, 738 38. 111 37, 479 35, 126 33, 809 31, 584 34, 400 39, 111 32, 337 40,4 42, 909 37, 059 
Disability payments........-- aes do. | &, 273 8, 35 8, 666 8, 367 8, 651 &, 845 8, 229 &, 253 9, 220 7, 874 9, 9, 851 &, 362 
Annuity payments PSS) aes. do 28. 819 30,826 | 30,671 | 20.175 31,177 31, 200 | ra 28, 532 31, 605 28, 595 28, 870 42, 973 32, 046 
Surrender values.................- do_...| 5), 648 57, 169 58.473 | 55,895 50, 453 52, 947 47, 8 | 48, 768 52, 916 45, 127 53, 198 53, 217 49, 000 
Policy dividends._......._.. oi ..do._..| 53, 980 72, 489 | 58, 952 55, 142 65, 435 | 57, 104 i, Hi | §6,273 | 51, 845 | 48, 501 117, 278 . 57, 783 
’ Rev Less than $500,000 ? Beginning June 30, 1952, outstanding loans of the Mutual Security Agency are included. 


ain In les loans under the Defense Production Act of 1950. 
{Revisions for January-July 1950 are shown in corresponding note in the October 1951 SURVEY. 
§Revisions, available upon request, are as follows: Total insurance written, January 1949-January 1951; group, January 1950-January 1951; industrial, 1949 
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Unlees otherwise stated, statistics through | a ‘ _ 1952 ee oe 1953 
1950 and descriptive notes are shown in the Feb | | | | sente i iactieeees, T Wiee — 
1951 Statistical Supplement to the Survey | a | March April | May | June | July August | P — | October | * —” 6 “ye January Febru- 

: | . " x ary 
FINANCE—Continued 
| | —— 
LIFE INSURANCE—Continued | | a 

Life Insurance Association of America: | 

Premium income (39 cos.), total...thous. of dol__|'" 540, 911 | * 638, 661 511, 473 74, 046 | + GOS, 373 594, 231 | * 555,400 | * 554,748 | 847,255 | 606,446 | 615, 102 
Accident and health.........__-- a 58, 7: ’ 63, 996 61, 638 65,612 | * 61,000 66,402 | * 67,052 | * 70,958 R09, 44 79. 568 66, 738 
——— do... r 84, 349 64, 680 65,349 | + 70,838 69.008 | +* 76,979 67, SOF 80 x) 81. 624 

a Se do 52, 941 46, 677 46,683 | + 46,791 47, 491 47, 442 46, 061 66, 567 70. 704 48. 53] 
Industlal ‘ do r 88, 051 r 62,142 | * 85,525 | ° 88,711 r 85, 313 °71, 553 | * 68, 809 107, 251 71. 2% 75, 350 
Ordinary___.........._.- do r 349, 324 | * 276, 336 | * 310,877 | + 341, 033 326,017 | 292,374 | 301,114| 410.3 84,513 | 342 850 
| | 
MONETARY STATISTICS | 
bay 1 + a silver: | 
gs ~ stock, U. 8. : mil. of dol 23, 290 23, 296 23, 346 23, 339 23, 337 22, O86 22. 662 
Net release from earmark §___ ..thous. of dol — 103, 092 27,084 | 19, 266 —92, 430 | —29, 004 171, 747 |—324. 127 
a do 1, 473 2, 824 3, 445 2 2, G88 1, 5S 5, 587 we 3, 813 
do | 158, 600 30, 060 40, 051 AC | 86, 465 1, 872 13, 697 1. OF 1, 827 
Production, reported ‘monthly te total do 63, 285 66, 202 |__ cS 
Leciiemoresueenose do | 38, 830 38, 557 40, 033 38, 739 39,411} 40,114 38,978 R O58 
it hinnenemecocseesedo do | 12, 765 12, 710 12, SOE 12, 569 13, 408 | 14, 122 13, 600 13, 697 13, 043 = 
--do____| 4, 647 4, 961 5, 147 5, 461 6212] 6.769 6.031 8s 4 435 rey 
LE ELE ET A do | 513 142 587 1, 535 215 236 21¢ 382 411 258 27 1, 318 0) 
=.) ata do 6,177 8, 126 4, 678 4, 680 5, 038 5, 733 4,877 4, 499 7,778 5, 009 4, 578 10, 95 7,27 
iiilaisleeiaigeaede dol. per fine oz | 880 880 880 854 828 829 &33 . 833 833 833 | 8 84 . 853 
thous. of fine oz 2,016 2, 081 2, 529 2, 273 1, 882 1, 809 2, 220 1, 787 1, 854 * 2,428 | 2, 521 » 450 
AT RA do.._.| 2,605 5, 318 4, 768 3, 199 3, 976 3 R58 2 921 3, 107 9 525 3. 877 "7 
United States..-..--.-----..--. do 3, 430 3, 854 4, 043 3, 273 3, 292 3, 307 2, 272 3, 235 3, 682 2, 998 3, 09 62 3,112 

Money supply 
Currency in ; ctreciesion 5 ..mil. of dol_- 28, 465 28, 464 28, 767 29, 026 28, O78 29, 203 29, 419 29. 644 30, 236 ~*~, 43 »601 | 20.793 
Deposits and currency, total_____- do 191, 500 192, 204 192, 900 194, 960 | » 197, 200 | » 197, 000 | » 197, 900 » 199, 900 | » 202, 700 203, Six 202. 000 | » 200, np 

ey banks deposits, net____- do 2, 200 2, 2 2, 304 2.319 | »2 600 2 600 » 2, 500 | 72 50 ep? MK p2 4% p22 4X > 2 200 

Government belances_. do | 5, 900 | ] 6. 300 6, 300 7. 737 > & G00 P8200! #8, 100 °7, 20 > & 600 Pr 6. ON 6 3% > 7.100 

Dep osits (adjusted) s. sd currency, total___do 183, 400 | 182,900 183, 800 184, 400 184, 904 | © 185, 800 | » 186, 200 | » 187,400 | » 190, 200 | » 191, 60K 194, 5 3, 300 |'? 191, 600 

mand deposits, adjusted do 95,700 | 94, 800 95, 100 95, 300 94.754 | 2 95.700 | » 95,800 | » 96, 400 298 G00 | » 99, 40K 1M) Te POR 300 

Time deposits._.............- do 62, 000 | 62, 400 62, 700 63, 000 63, 676 ? 63,800 | » 64, 100 » 14, SOO » 64. 00) » 64. 800 7K p hi ”) 5 64. 300 

Currency outside banks__ do 25, 600 25, 700 25, Ot 26, 000 26, 474 > 26.200 | » 26, 300 » 26,600 | » 26,700 27, 40K 9 ‘Tl oF RIM » 26, 900 

Turn-over of demand deposits except interbank and 

U. 8. Government, annual rate: | 

New York es ratio of debits to depos 32.5 | 34.0 34.4 34.3 | 38. 6 35.1 31.4 4.6 | 34.4 | 3 41.9 6.2 35. 7 

Other leading cities.............-. do 21.4 22.0 1.1 21.3 | 22.2 20.7 20. 2 21.5 | 21.3 2. 8 23.1 22.6 22.2 

| 

PROFITS AND DIVIDENDS (QUARTERLY) | 

| | 
Manufacturing corporations (Federal Reserve) ‘t 
Profits after taxes, total (200 corps.).._ mil. of dol 815 | 624 678 927 
Durable goods, total (106 corps.) do 501 338 r 370 s 
Primary metals and -  mmacnaptaaat ).do 220 | 29 99 217 
Machinery (27 corp: do 81 80 ow 128 
Automobiles and es (15 corps.).do 17 191 143 

Nondurable goods, total (94 corps.) do 314 287 308 
Food and kindred products (28 corps.) do 40 | 42 48 
Chemicalsandallied products (26corps.) do 108 105 108 128 
Petroleum refining (14 corps.)....._- do 129 111 115 

| } 

Dividends, total (200 corps.) ............ do 482 | 476 | 475 54 
Durable goods (106 corps.)..........-- _.do 273 | 270 | 27 | 3 
Nondurable goods (94 corps.) ...._. do 210 206 | 205 242 

Electric utilities, profits after taxes (Fed. Res.)t | | | 

mil. of dol 257 we ; 214 =) - 207 || es, CMetere == 
Railways and telephone cos. (see p. S23). | | | | 
: | | } 
SECURITIES ISSUED | | | 
Commercial and Financial Chronicle: 
Securities issued, by type of security, total (new | 
capital and refunding)....._.__ ..mil. of dol 85 1, 224 1, 576 1, 584 1, 409 1, 519 810 962 | 1, 381 87 
New capital, total............___ do 697 1, 139 1, 27 21,278 1, 251 | 1, 393 41 808 31, 225 | 629 
Domestic, total............._- do 667 994 1, 237 1, 109 1, 239 1, 381 | 461 800 1, 157 | 4 
orporate.____ is iainleieenn do | 34 812 704 677 587 | 1, 137 | 22 363 | R52 20 
Federal agencies_......______ do 36 38 si fit 38 | 20 | ff 0 | 0 13 
—, State, etc_____- do | 285 144 452 37t 615 224 203 437 | 305 179 
eee do | 30 145 3 119 1] 12 0 9 8 28 
Refunding, ATR do 158 81 3 306 158 126 349 154 | 156 244 
Domestic, total. .............. : do 158 81 | 209 306 15 126 | 349 154 156 244 
Corporate 2) do 74 | 13 | ‘ 151 50 | 153 72 | a 23 
Federal agencies_._______- do 76 63 257 144 14] 74 | 188 79 72 172 
Municipal, State, etc do * 4 | 2 11 1] 2 7 2 4 49 

Securities and Exchange Commission:t | 

Estimated gross proceeds, total..___. do 1, 698 1, 649 2, 336 2, 494 2, 452 6, 441 1, 175 1, 339 2 046 1,1 7 1. 619 1. 463 
"Bons of security: 

onds and notes, total _- do 1, 534 1, 425 2, 139 2, 248 2, 25 6, 251 1, 005 1, 257 1, #69 1, 067 1, 80 1, 447 , 208 
te. Siberian s do 314 748 771 7! 652 1,309 348 381 979 34 72 ; 457 
PR apace > eae do 154 161 13 163 112 157 54 45 1. 170 48 18] 123 
Preferred stock........._..____ do If 63 61 2 84 33 29 37 8 2} 59 , 42 
By type of issuer: 
a do 478 972 967 1, 11 848 1, 309 428 463 1, 156 412 O66 2 622 
anufacturing. “iS. Sa do 291 373 353 571 291 356 135 187 659 198 238 F 52 
Public utility........__. a 112 40K 271 281 355 256 107 171 349 48 99 249 55 
Railroad _. a do | 29 12 34 12% 52 46 95 12 15 27 8 4 50 
Communication... do 3 6 4S 26 29 495 22 19 27 49 97 7 
Real estate and financial __ do 13 a 57 4 70 69 14 26 60 54 51 r gO 
Noncorporate, total....___._.___- do 1, 220 677 1, 368 1, 378 1, 603 132 747 S7¢ gO 724 | 1.171 1. 008 841 
U. 8. Seealaeees” ee do 967 515 722 928 978 4, 898 544 444 531] 480 547 611 494 
State and municipal__.___.___. do 222 145 397 396 624 226 201 428 294 219 389 37¢ 347 
1 Revisions for January : 952 (thous. dol Total, 549,283; accident and health, 53,764; annuities, 90,145; group, 60,105; insu al, 64,561; ordinary, 280,708. 


» Preliminary. 


* Revised. 
%Includes International Bank securities not shown separately 


Or increase in earmarked gold (—). 



































a for 1939—Ist quarter of 1951 for manufacturing corporations and electric utilities and for January-March 1951 for SEC data will be shown later 
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Unless otherwise stated, statistics through | ‘ ; 1952 — eee ** ’ ’ ~~ ow __1983 
1950 and descriptive notes are shown in the “ee Se) i : ¥ 
1931 Statistical Supplement to the Survey “— March | April | May | June July | August | S¢P%™ | October | Novem- | Decem-} january | F = 
—_—_———_ ————_— -—- — - Es _ 
FINANCE—Continued 
SECURITIES ISSUED—Continued 
| 
Securities and Exchange Con mission { Continued i | | 
New corporate security issues: ; te a 
Estimated net proceeds, total mil. of dol 469 954 951 1, 097 836 1, 200 420 456 1, 141 406 955 613 610 
Proposed uses of proceeds 
New money, total do 413 875 44 925 747 | 1, 234 | 290 | 386 875 332 859 46 554 
Plant and equipment do 278 | 655 613 735 553 1. O52 215 288 | 615 206 742 379 368 
Working capital a 134 | 221 232 189 104 180 | 65 98 | 260 106 117 87 186 
Retirement of debt and stock, total o 49 60 83 163 84 48 130 63 | 255 47 58 42 50 
Funded debt do 35 | 15 u 126 38 | 34 | 119 45 91 31 31 18 29 
Other debt do 13 | 45 70 38 46 | 14 5 14 161 11 26 22 20 
Preferred stock do 1 (‘) 3 0 0 9 | 5 3 q 5 1 2 1 
Other purposes do... 7 | 19 24 4 5 | 8 10 7 11 27 38 5 | 7 
Proposed uses by major groups: ‘ | a a | - a | 
Menufacturing, total do 285 366 350 | 559 287 | 351 | 132 185 | 650 196 334 132 148 
New money do 238 336 329 502 255 | 329 89 131 | 505 149 263 115 | 131 
Retirement of debt and stock do 43 | 20 5 56 31 21 | 36 53 137 27 39 15 14 
Public utility, total do 110 393 | 265 | 27 349 250 105 | 168 | 345 48 217 246 | 251 
New money do 107 365 256 2rA 331 | 248 | 102 165 232 48 215 240 | 248 
Retirement of debt and stock do 3 28 | 7 20 17 1 3 0 114 0 2 6 | 3 
Railroad, total do 29 12 34 119 51 | 46 | 4 12 | 15 27 57 39 | 49 
New money do 29 12 34 4! 16 | 46 | 10 12 13 15 2 26 | 31 
Retirement of debt and stock do 0 0 0 78 35 | 0 85 | 0 1 12 15 14 | 18 
Communication, total do 3 6 47 2r 29 493 22 | 18 26 49 97 3 7 
New money do 3 6 45 2t 29 45 22 | 18 | 26 47 96 3 7 
Retirement of debt and stock do 0 (4) 3 0 0 0 0 (*) | 1 1 (!) 0 0 
Res! estate and financial, total do 13 20 56 40 70 os 4 25 | 57 53 51 64 79 
_ enagpeteale do 12 15 55 34 68 41 9 | 16 57 44 49 62 | 7 
Retirement of debt and stock do 2 0 § 0 24 4) 8 | (*‘) 6) 1 1 0 
and municipal issues (Bond Buyer 
—— Mm’. thons, of dol... 308,614 150,618 456,005 406,484 637,232 | 245,344 | 211, 533 473,750 | 300,105 | 220,807 | 403,043 |» 391, 87 | 847,372 
Short-term do 156, 037 200, 194 172, 674 232, 726 120,022 | 266, 630 232, 288 96,518 | 161,739 24,376 | 292,085 | 204,085 | 110,323 
| | 
COMMODITY MARKETS | | 
Vi lun eoftr IT 4 I rT ij futures | 
Con __. mil. of bu 220 191 219 198 229 233 | 233 | 210 257 226 288 230 262 
Wheat do 304 286 304 286 378 461 | 349 250 | 229 265 291 254 304 
| | | 
SECURITY MARKETS | | | 
| 
Brokers’ Balances (N. ¥. S. FE. Members | 
Carrying Margin Accounts) | 
Cash on } tand in banks mil. of dol 365 ! | te eeccencs 343 §........ [+ oneccnene 
Customers’ dehit balances (net do 1, 280 1, 293 1,315 1,312 1, 327 1, 387 1, 338 | 1, 333 1,316 1,347 1, 362 1, 345 | 1, 350 
ihiana? Gon eset taleneen po 790) 756 76 725 708 | 602 | 675 | 692 692 706 724 732 | 730 
Money borrowed do... 652 734 S18 S47 v12 1,126 | 926 891 860 878 920 907 | 871 
Bonds | 
— 1 bonds (N. Y. 8. F 
rerage price of all listed bonds (N oS 4 | , | | 
— aT: dollars 97. 83 98. 26 08. 87 98. 82 98. 61 98.43) 9814 97. 46 | 98. 05 98. 19 97.81 97. 66 97. 15 
Dome do YS. 30 98.75 99. 36 99. 31 99. 10 98. 88 98. 57 | 97. 87 98. 50 98. 62 98. 25 98.09 | 97. 56 
Foreign do 73. 39 73. 07 73.75 73. 70 73. 69 75. 52 | 76. 12 76, 11 75. 32 75, 97 75. 84 75. 50 75. 81 
Standard and Poor's Corporation | 
dustrial, utility, and railroad (A1+isenes ; 
a, ae dol. per $100 bond 116. 5 115.9 116.2 114. 3 116.1 116.0 115.8} 115.7 114.7 115.2/ 115.3 145, 1140 
Domestic municinal (18 bond do 132.1 131.4 152.7 131.9 130.9 130.4 128. 6 | 126. 6 125.0 125. 4 | 125.3 124.0 122.8 
Uv. 8. Treasury bonds. taxable do 06.77 | 6. 87 397.95 98. 91 98. 32 98. 40 97.09 | 96.86 96. 44 96. 96 96. 37 95. 77 95. 28 
Sale | | 
Total, excluding U. 8. Government bonds | | | 
All registered exchange 
uM irket —. thous. of dol 51, 332 51,113 59, 014 61, 104 52, 964 51,585 | 100,320 | 56, 237 76, 955 73,183 | 94, 402 75,146 | 70,039 
Face 1 do 61, 626 59, 745 71, 124 72, 003 62, 057 58,329 | 101,867 | 61,325 85, 250 83,953 | 105, 865 85, 722 76, 831 
New York Stock Exchange: = 
ian... do 49,298 49,640 | 57,456 | 59,682 | 51,432) 50,210/ 98,416| 54,113| 74,892] 71,590 | 92,009} 73,014) 68, 483 
Fac a do AS, 610 57, 821 67, 2909 69, 663 59, 968 56,686 | 99,742 58, 855 82, 455 81, 988 102, 843 82,187 | 74,823 
New York Stock Exchanee, exclusive of stopned “ | 
pS hag Ringe Teg ne  thoun. of aan 19,109 / 58,123} 61,624 | 59,323) 62,055 | 62,249] 50,136) 61,127/ 69,082| 78,042 | 86,042] 80,307| 60,288 
Ts rmment do 0 30 0 0 0} 0} 0 0 25 26 45 0 0 
Other th in U. 8. Government, total§ ___do 49, 109 58,093 | 61, 624 59,323 | 62,055 | 62,242 | 50, 136 61,127 | 69,057 | 78,016 | 85,907} 80,397 | 60, 288 
Dor do 42,012 f2, 190 55, 621 53, 321 59, S8O 58, 573 52, 793 | 53, 624 61, 194 ‘ 1, 608 79, 101 73, 417 52,940 
Forein do 6, 174 4, 858 i, 918 5, 933 6, 410 6, 544 6, 269 7,395 7, 777 6, 341 6, 819 6, 912 7, 324 
Value. iecues listed on N.Y. & FE 
Market value, total, all issue : mil. of dol WH), 158 96, 699 97, 355 97,311 95, 964 100,273 | 100, 537 | 00,712 | 100,349) 100, 551 100.256 | 100, 116 100, 117 
Domest ¢ , do 4, 431 4, 978 05, 625 95, 583 wg 98,401 | 98.656 | 97,838 98, 494 > * = me * ~ 
Foreigr do 1, 344 1, 338 1, 347 1, 345 , 343 | 1, 439 1, 448 | 1, 447 1, 430 . . . | , 82 
Face value, total, all issues§ do @8,2902 | 98,415 | 98,466) 8,474 97,315 | 101,871 | 102,444 | 102,315 | 102,341 | 102,405) 102,502] 102,510 | 103, 055 
Domestic do 6, 060 06, 183 96, 239 i, 249 95, 092 99,516 | 100,091 | 99,963 | 99,993 99, 999 100, 025 100, 109 100, 666 
Foreign do 1, 832 1, 831 1, 827 1, 825 1,823 1, 905 1, 902 1, 902 1, 898 1, 896 1, 967 1, 89 1, 
Yields | | 
Domestic c rporate (Moody's) percent 3.18 3.19 | 3.16 3. 16 3.17 3.17 3.18 3.19 | 3. 22 3. 20 3.19 3. 22 3. 26 
By rating | | | 
y bm do 2.93 2.96 | 2. 93 2.93 | 2.94 | 2.95 | 2.94 2. 95 3.01 2. 98 2. 97 3.02 3.07 
Aa do 3. 01 3. 03 3.01 3.00 | 3.03 3. 04 | 3.06 3.07 3. 08 3.06 | 3. 05 3.09 3.14 
do 3. 25 3. 24 3. 20 3.20 | 3. 20 3.19 3. 21 3. 22 3. 24 3. 24 3. 22 3. 25 3. 30 
Baa do 3. 53 3. 51 3. 50 3. 49 3. 50 3. 50 | 3.51 3. 52 3. 54 3. 53 3. 51 3. 51 | 3. 53 
By grou | | 
Industrial do 2.97 2.99 2.97 2.97 2. 98 2.99 3.00 3. 02 4.05 3.05 3.04 3.07 3.11 
Public utility aa 3.19 3. 21 3.19 3.19 | 3. 20 3. 20 3.20 | 3. 20 | 3. 22 3. 19 3.19 3. 23 | 3.29 
Railroad do 3. 38 3. 36 | 3. $2 3.31 3.32 3. 33 3. 3.36 3. 39 3.37 | 3.34 3. 36 3.39 
Domestic municipal | 
Bond Buyer (20 bonds do... 2.07 2.05 2. 03 2.10 215; 215 2.28 2.34 2.38 2.37 | 2.38 24) 26 
Standard and Poor's Corp. (15 bonds)...do__.. 2.04 2. 07 2. 01 2. 05 2.10 2.12 2. 22 | 2. 33 2.42 2. 40 | 2. 40 2. 47 | 2. 54 
U. 8. Treasury bonds, taxable...........- a 2.71 2.70 72.64 2. 57 2. 61 2. 61 2.70 2.71 2.74 2.71 2.75 2. 80 | 2.83 
’ Revised Less than $500,000 2 Beginning April 1, 1952, series based on taxable bonds due or callable in 12 years and over; prior thereto, 15 years and over. 


tRevisions for January-March 1951 will be shown later. 
all Sales and value figures include bonds of the International Bank for Reconstruction and Development not shown separately; these bonds are included also in computing average price of 
listed bonds 
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Unless otherwise stated, statistics through 1952 1953 
1950 and descriptive notes are shown in the |», ae ; ; ae he 
1951 Sta Supplement to the Survey ary March April May | June July August | pg | October — ! — January Febru- 
— — a _ —_ 
FINANCE—Continued 
SECURITY MARKETS—Continued 
Stocks 

Cash dividend payments publicly reported:t | 

Tota) dividend ne 5a ‘ mil. of dol r181.1/°1.202 7] +540. °234.71°1.178.1 4 31 1. 166 + 540. § : : orien 7 
Finance__-....... ii do r 41.9 ‘75.71 9 r 45.2 °80.9] + 128 ¢ 51.0 °78.21 +1052 aa 2c SF 181.3 
Manufacturing _____. sea do * 64.7 r R08. 2 r 10 116.7 +7614 r199 2 P 105 ~ one & mn é . ’ Pe .,. 125. f 44.9 
0 SS eae do 2 r Ro. ¢ r7.9 ra 7 r20.7 rR » 9 Pp 9 ae ‘ - i - 17 65.0 
Public utilities: ii sir8! : 4 1.9 0 29 

Comraunications_. do g 2 0.1 g 43. ( R9.8 8 + 46.9 os 0 | ‘ a 
Heat, light, and power- do 4 74.9 [2.7 19°7 om © ep : 95.7 9 
allroad eS 2 re do 7 50.7 24 | ; =) 6 4 19 4 | 146 oa aa 42.0 
_pewssneserseccece ovens do r14.8 r38.4 ) 10. 5 { gQ ¢ 1 , 47 | 40.: g . 4.9 
Miscellaneous. do 3. r 26. | 12 ( r44 124.9 -19 0 4k oan al : 15.5 
Dividend rates, prices, yields, and earnings, 200 : ‘i ” ati aS 43. ¢ 11.8 3.2 

common stocks (Moody’ s): 
Dividends per share, annual rate (200 stocks) 
dollars +. 92 72 4 3. OF , OF ¥ , O¢ ar ¢ ‘ 

Industrial (125 stocks) ___- ..do 4.18 419 4 9] 4 99 499 42 ; - ao 3. 9 q 9 2. OF 
Public utility (24 stocks) __ do 1.29 1.91 19] 19] 1 oT 191 9 + 4.18 4 4 4.16 4.16 
Railroad (25 stocks)._._..____- do 2 64 9 65 2 65 2 67 2 89 9 FO = 2 =m 1 oo b> We 1. 92 1. 93 1.94 
Bank (15 stocks) do 2. 64 2 60 2. 6 2 63 2 64 2 64 > aa ~s ./ 2.8 2.8 2. 88 291 
Insurance (10 stocks) do 2.84 2. 84 2. 84 2 84 2 88 2 RS ® 87 ® 87 2 88 ~p~ 2 2. 84 2 86 
2 2. 87 2. 87 2 2. OS 2. US 2. WO 3. 01 

Price per share, end of month (200 stocks)__do 68. 39 71. 35 68, 29 AO. OF 72.61 73.47 = KS 71 09 7102 = : ES 7 
Industrial (125 stocks) do 72. 01 75. 63 717 72 5G => 0 72 A a oe : or 74.4 ‘ 76. 69 75 0) 
Public utility (24 stocks) do 4. 4] 34. 73 7 157 84 Re OG a 18 36, 34 34 dt dS. & SU. 5Y 8 79. 15 
Railroad (25 aa do 41 ) 45, 28 42 8 45.49 47. 68 47.97 47.70) 46 pi ‘6 43 90 ~ = 5. 4 - = 

Yield (200 stocks) _......_...... percent 7 49 77 f ‘ 39 46 r , 

Industrial (125 stocks) ........._- do 5.81 54 87 7 48 ‘1 5 5 5 A2 4 ~ 5, 22 
Public utility (24 stocks) ____-- do 5. 49 A f f 5. 44 5 31 5 OR * - 5. 26 
Railroad (25 stocks) do 6.35 SF ¢ 87 64 5 Al ao 6 on > if 5. 08 
Bank (15 stocks) ___- 10 4A 4 41 4 AS 4.57 4. 56 4.52 4.39 423 “- ‘ ~ 5. 69 
Insurance (10 stocks) do 3. 4] 3. 37 41 0 318 1 Q IF 2 18 eo . ~~ &. 20 4.32 

Earnings per share (at annual rate), quarterly a citarel : «. W ; 3.17 
Industrial (125 stocks) dollars 6.79 6.61 ame | a gs 
Public utility (24 stocks) _- do 2. 47 2 49 » AI 
Railroad (25 stocks)... - do 5.4] 5 77 > 9 

Dividend yields, preferred stocks, 11 high-crade —— 

(Standard and Poor’s Corp.) percent 4. 22 4.16 4. 07 4.04 1.04 4.09 4.12 4.12 4.16 4.12 41 4. 16 421 

Dow-Jones & Co., Inc. (65 stocks) dol. per share Qs y 100. 24 100. 87 104. 2¢ 106. 25 107 , 7 103. 92 17 119 Of 
Industria! (30 stocks) ____- do. 265 4. 48 262 On1. § GK 78 04 ~ 7? 4 + U7. 20 f 12. 2 111. 21 
Public utility (15 stocks) do 48. 87 49. 80 ‘ 49. 29 19.8 49. 8 “si yo ie -- -4- =. 

__ Railroad (20 stocks) __ do RF RQ. 55 2 “i 6l 100. 24 a4 OF 102 "43 ani * ‘ 20 2 57 

Standard and Poor’s Corporation: z 7 . . 0 109. 03 

Industrial, public utility, and railroad:§ 
Combined index (480 stocks) 1935-39 = 100 183. 2 185. 3 183. 7 183.7 187. ¢ 192. 1 191 1gk 2 183. 4 189.8 P 

Industrial, total (420 stocks) do 199. 2 1. 4 1% 199. 2 “es 200.7 <# ~ +g ~ 4 : 97. 0 f 195 9 
Capital goods (129 stocks) do 184.7 184. 4 xi 181.7 186. 9 19 191.4 187 6 182 re a aa 212.0 
Consumers’ goods (195 stocks do 1A5. ¢ 187.2 f 166.1 168. 8 17 174.8 a on as 19 0. 4 197.4 
Public utility (40 stocks) de 117 117.7 11 1] 116. 2 116.9 118 118 N74 ++ 2 M7 183.4 
Railroad (20 stocks) __- do 155. ( 161.3 164. ¢ 166. 9 173.7 175.2 ITF 7 +. 9 124. 0 124.4 
Banks, N. Y. C. (16 stocks) d 114.5 113.3 110.9 111.1 111 ¢ 112 8 1147 117 1% ' os. € 3 181.4 
Fire and marine insurance (17 stocks de 196. 9 199. ¢ 198. 4 203. 7 211.7 1K. 4 O1F 4 14 ~~ 2 12s 128, 2 

Sales (Securities and Exchange Commission ; . a ? : a“ 223. 8 
Total on all registered exchanges: 

Market value_- os mil. of dol 1, 598 1, 451 1, 64 1, 2¢ 1. One 1.317 1. 154 1. 198 o: mai ’ oa ae 
Shares sold____.__..___-- thousands... 62, f 64, 45 HA, € , 431 56, 84 61, 433 41. STF 48. GRO 69 3K - . ! 376 
On New York Stock Exchange: ' se , 20 3, 534 
Market value _- mil. of dol 1 21 1,077 1, 008 122 978 1¢ 1 121 ‘ sane 
Shares sold___. thousands $2, 206 464 41, 64 43, O66 42. 325 4 9 4 on san 67’ 653 , + 1,417 1. 173 
Exclusive of odd lot and stopped sales : rs ; wus ) 40 
(N. Y. Times) thousands 27 29 28, 963 23. 5Ré 25 Ble 4 11 Of 41 — ‘ : 

Shares listed, New York Stock Exchange * " 5 *, US 30, 200 
Market value, all listed shares mil. of del 108, 471 113,009 107,848 | 110, 69% 114,489 115. 825 114. 50 1 3 an oe 
Number of shares listed millions 2, 634 2, 644 2 Df 2 704 2 72% 9 734 2 769 > 779 “oh ae 

INTERNATIONAL TRANSACTIONS OF THE UNITED STATES 

BALANCE OF PAYMENTS (OUARTERLY) 

Exports of goods and services, total mil. of dol 5, 347 322 4. 604 _ 
Merchandise, adjusted do é 4,177 4, 088 2 436 4 188 

eh Income on investments abroad d 422 $54 "461 

Other services... = do 748 780) W7 ; 

Imports of goods and services, total di 3, 867 3. 867 : O11 ' | 
Merchandise, adjusted le 2, 962 2 844 » BRO wpe 
Income on foreign investments in U.S di 89 109 00 : 

Other services do 816 914 1, 123 

Balance on goods and services i +1, 480 +1,4 +-693 

Uniiateral transfers (net), total —953 1. 333 1. 2R8 
Private : i OF 04 02 
Government. i —857 1, 239 1, 185 

U.8.long- and short-term capital (net), total _d« —375 729 , | 
Private ( —235 519 4 7 oa 
Government dc 141 21 199 we ; 

Foreign long- and short-term capital (net do +173 4 Bays 78 aa" 

Increase (—) or decrease (+) in U. 8. gold stock | 

mil. of dol 555 104 7 ‘ 

Errors and omissions._.._____- a do.. +230 4903 199 

* Revised. » Preliminary. 

{Revisions for dividend payments for January 1951-January 1952 wil] be later. 

ther ber does not affect the conti ity of series 


sNumber of stocks represents num ber oarve n sity used; the change in 
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April | May | June July | August 


| | 








1950 and descriptive notes are shown in the | Febru- 
1951 Statistical Supplement to the Survey ary March 
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INTERNATIONAL 
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TRANSACTIONS OF THE UNITED STATES—Con 


tinued 








FOREIGN TRADE 
Indexes 


Exports of U. 8. merchandise | 
| 








Quantity 1936-38 = 100_. 264 
Value do... 546 
Unit value do--.-} 207 
yports for consumption | 
TE eeetity do j 147 
Value do. | 440 
Trit value do 208 
Agricultural products, quantity 
ixports, domestic, t tal: 
Unadjusted __. 1924-20 = 100 125 
Adjusted ‘ad do 151 
Total, excluding cotton: 
Unadjusted _. do 14 
A diusted re do 207 
Imrorts for consumption: 
Uradjusted .- do 120 
Adjusted do 118 
Shipping Weight 
Water-borne trade: 
Exports, incl. reexports 4 thous. of long tons 7, 346 
General imports do 6, 804 
Value 
Exports, rports, total4____mil. of dol 1,344 
By geograp! r ns 
‘Africa thous. of dol 55, 554 
Asia and Ox ‘ do 260, 203 
EuroneZ do 341, 659 
Northern North America do 203, 745 
Sorthern Nort Amer es oa 151, 972 
South America See  * 188, 354 | 
Total exports by leading countries 
Africa: 
Egypt........~- eee) S = 5, 757 
Union of South Africa... do. 17, 524 
Asia and Oceania: 
Australia, including New Guinea do 17, 352 
Fritish Malaya ~ a _.do..__| 4, (02 
China ‘ . ‘ do | 0 
India and Pakistan ia lo SO, 793 
Japan do 51, OSS 
Indonesia do 11, 800 
Republic of the Philippines_............- do 25, 43 
Eurone 
= do 29, 283 
Germany do 47, 228 
Italy do | 41, GX7 
Union of Soviet Socialist Republics do 2 
United Kir 1OTT do 76, 424 
North and South America 
Canada pe do. 
Latin-American Republics, total do 
Argentina do 
Brazil ‘re do 
Chile do 
Colombia do 
Cuba do 
0 AA lo 
Vene znela . do 
Exports of U. 8. merchandise, total¢___ mil. of dol 
By economic cl a] 
Crude materials thous. of dol OS, O35 
Crude foodstuffs do 133, 461 
Manufactured foodstuffs and beverages do 74,109 
Semimanufactures 9 do 20 BF 
Finished manufactures 9 do 7, 478 
By principal commodities 
Agricultural products, total do. 381, 774 
Cotton, unmannufactured do 132, 039 
Frnits, vevetables, and preparations do 19, 473 
Grains and preparations do 142, 805 
Packing-house products , do..._.| 26,936 
Tobacco and manufactures* do | 23, 684 
Nonagricultural products, total do 49, 664 
Automobiles, parts, and accessories§c”_ do 101, 244 
Chemicals and related productsc’-_- do 78, 4 
Coal and related fuels* do , 5, 331 
Iron and steel-mill products do....| 62,132 
Machinery, total§c?-. do... | 243, 606 
Agricultural Ss do... 12, 332 
Tractors, parts, and accessories§$ do 20, 749 
Electr calf pS A 7 do 2 
Metalworking do . 
Other industrialc’...............-.- do. 116, S31 
Petroleum and products do... 64. 207 
Textiles and manufactures. _....-- ..do....' 59,900 


° Re v ised 
respectively 


New series 
§Excludes 


1 Less than $500. 


{Total exports and v 

83.9; 116.7; 167.4; 235.8; 113.4; 136.8; 170.3; 

total exports, are excluded from water-borne trade and from area and country data 
9 Data for semimanufactures reported as “‘special category, type 1” are included with finished manufactures. 

Data prior to August 1951 will be shown later. 

“snecial catevory” exports not shown separately for security reasons 



























































284 265 288 231 202 217 
588 550 50S 47 416 441 
207 208 208 205 206 203 
157 154 142 145 144 140 
47 456 411 418 409 398 
302 296 290 289 284 283 
12] 95 104 81 56 65 
143 120 129 110 7 73 
78 139 159 121 102 112 
213 169 181 148 130 112 
122 118 104 107 101 108 
110 112 106 116 113 117 
8, 207 8, 211 9, 463 8, 450 6, 970 7, 769 
7, 338 7, 673 8, 061 8, 109 7, 688 7, 580 
1, 447 1,352 1,473 1, 167 1, 027 1, 086 
71, 782 58, 616 0, 783 44, 226 34, 49 39, 291 
238,776 | 220,942 | 227,741 185, 369 147, 256 150, 509 
374,180 | 273,529 | 314,680] 250,924 175,570 | 202,129 
227, 354 242, 231 264,986 | 249, 260 210, 826 220, 327 
159,084 | 147, 368 157, 528 137, 834 139, 068 127, 060 
200, 408 176, 371 174, 722 139,113 131, 629 136, 460 
7, 521 10, 320 5, 015 4,464 3, 4 5, 563 
29, O58 20, 825 19, 531 17, 738 13,175 14, 291 
21, 009 17, 362 14, 430 11, 609 10,141 7, 883 
3, 792 3, 21% 3, 240 1,714 3, 129 2,171 
0 0 ( 6 0 0 
64, 817 47,463 37, 951 29, 040 18, 130 14, (46 
51, 065 4, 019 78, 199 55, 992 34, 138 42, 514 
12, 455 9, 971 10, 46 9, 280 12, 756 10, 960 
25, 165 21,313 21, 723 25, 780 23, 020 22, 330 
43,142 3A, 445 36, 596 17, 052 19, 474 
40, 801 : 32 31,159 29, 156 36, 644 
$8, 385 49, 400 19, 318 17, 900 
2 (1) < ft) (1) 
87, 806 | i4, 701 41, 793 32, 800 33, 914 
| 
227, 335 | 264,923 | 249,010] 210,764 | 220, 256 
343, 585 | 314, 672 250,478 | 253,782] 248, 853 
15, 138 13, 398 9, 156 7. 730 16, 561 
74,819 | 57, 886 42, 386 40, 082 35, 831 
15,12 12, 212 &, 287 8,171 &, 054 
20, 843 21, 223 17, 04 18,172 20, S82 
is, 633 43, 816 40, 970 44, O87 36, 946 
65, 1 OH, 184 56, G34 52, 466 49, 407 
47, 167 44, 537 42,148 38, 451 35, 387 
1,434 1, 458 1,155 1,014 1, 074 
188, O38 157, 666 ] 300) 142, 9M 87, 067 114, 752 
177, 190 138, 352 151, 310 103, 228 73, 003 79, 811 
4, 346 56, 433 68, M1 5s, 605 59, 306 49,214 
160, 104 14,1 129, 702 108, 165 116, 407 
844, 001 926, 419 720, 123 686, 344 714, 060 
373, 055 206, 785 316,630 | 244, 259 170, 107 186, 682 
04,195 73, 839 67, 047 55, 740 10, 287 21, 048 
19, 383 18, 261 22, 237 24, S68 20, 563 19, 040 
184, 325 53 165, 204 108, 442 85, 396 &2, 570 
23, 498 | 14, 658 12, 144 13,414 14, 330 
21, 324 21, 879 20, 087 21, 070 28, 160 
1,060,624 | 1,044,904 | 1,141,155 910, 444 843, 868 887, 563 
109, 793 105, 152 1, 340 89, 359 60, 779 55, 951 
8&0, 859 68, 266 69, 919 65, 244 60, 313 62, 630 
44, 368 43, 128 48, 512 48, 343 38, 471 44, 49 
78, 384 71, 774 74, 040 50, 776 29, 866 41,410 
| 
264,764 | 239,299] 265,825 | 231,459 215,511 | 207, 567 
13, 872 13, 92 14, 43 15,728 | 13,304) 13,102 
34,714 | 30, 6 34.118 | 27.489! on628| 15,741 
53, 765 Al, 155 56, 930 51,732 | 50,666 | 50,900 
23, 622 21, 386 23, 302 20, 605 20,115 | 20, 397 
126, 564 112,138 | 126, 559 107, O88 102,110 | 99, 49 
70,996 | 74,328| 63,018] 70,321) 71,382 64, 260 
60,591 | 57,330! 53.939! 48,057! 42,697! 50,822 


44, 841 
147, 461 
223, 613 
245, 657 
123, 826 
133, 467 


6, 742 
15, 085 
12, 222 

2, 900 

0 

13, 914 
40,219 

9, Of4 
21, 383 


21, 876 

33, 714 
18, 654 
(lt) 

50, 950 


245, 647 
242, 785 
13, 761 
29, 758 
10,412 
17, 637 
39, 606 
46, 975 
41 786 


1,215 


146, 917 
8), 212 
i), 460 

124, 355 

813, 052 


220, 983 
50, 569 
16, 818 
90, 291 
10, 706 
35, 629 


904, 013 
67,742 
60, 728 
41, 334 
55, 805 


197, 881 
&, 003 
14, 531 
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95, 578 
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169 
71 
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70 
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* 7,028 
* 8,879 


1,213 


43, 837 
171, 204 
245, 180 
256, 012 
144,150 
123, 760 


12, 313 
14, 703 


16, 255 
2, 862 

0 

13, 650 
54, 607 
9, O84 

21, 517 


26, 941 


940, 240 
70, 412 
61, 577 
35, 400 
66, 321 


214, O80 
8, 201 
18, 715 
48, 637 
24, 906 
103, 664 


59, 131 
58, 780 


132, 057 
127,770 


4, 556 
13, 506 


9, 970 
2, 426 


0 
14, 079 
51, 195 
13, 009 
23, 988 


26, 555 
33, 556 
23, 480 
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45, 330 


244, 723 
244, 019 
10, 023 
25, 010 
10, 083 
20, 462 


63, 073 


277 
110 
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126 


1, 390 


39, O87 
204,719 
307, 509 
227, 773 
144, 151 
136, 712 


2, 563 
16, 871 


17, 271 
2, 852 
0 

29, 825 
52, 849 
11, 812 
27, 960 
40, 722 
40, 5*5 
40, 355 


62, 098 
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26, 009 
57, 719 


218, 479 
9, 442 
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44, 401 
177, 336 
2A, 534 
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131, 177 
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19, 463 


11, 330 
2, 274 
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17, 910 
50, 383 
10, 477 
30, 814 
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54, 787 |_..... te, 
OS Gciechenens 


arious component items include shipments under the Mutual Security Program as follows (mil. dol.): February 1952-February 1953, 


247.6; 173.1; 195.0; 275.8; 268.1, 272. 3. 


o'Data beginning January 1951 have been adjusted to conform to the 1952 revision of the export schedule, 


Beginning July 1950, certain items classed as “special category” exports, although included in 
APeginning 1952, Turkey is included with Europe; previously, with Asia. 
Olncluding Manchuria beginning January 1952. 





SURVEY OF CURRENT BUSINESS 
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otherwise stated, statistics through 1952 
1950 and descriptive notes are shown in the | pyyry. | | - | 
1951 Statisti Supplement to the Survey ary March A pril May | June | July | August |‘ — | October a ~ . i 
. ] i « wr 
T T To wy’ ~ a] rv 7 T T a] ‘ry rrean , . 
INTERNATIONAL TRANSACTIONS OF THE UNITED STATES—Continued 
FOREIGN TRADE—Continued 
Value—Continued | } | | 
| 
General imports, total. ..........-- thous. of dol 892, 690 | 932,249 | 834, 495 | 860, 844 839,084 | 817,016 877, 288 918, 279 R03. 849 4 
By y eographic regions: 
ae weeccewes . do 68, 581 577 | =, 851 43,379 | 53,604 47, 189 35,252 | 30, 281 35. O15 85 AO¢ 
on and OceaniaA....__.-___. do 182, 861 | 202, 967 168, 985 179,510 ' 158,033! 160, 494 150.032 | 165. 566 124. ] 2 
22 =i do 153, 693 174, 753 149, 267 162, 012 157 148, 151 17 ( 1a aOR 17 4 8 
Nort! rn North America_-___._- do |} 177, 268 190, 051 125,518 | 211, 10 l 7 183, 48 206, 67 19, 11 om 29 
Southern North America_- do | 132,101 } 135, 949 129, 057 | 107, 618 99, 869 90, 059 R5. 605 84. 03) . 4 7x 
South America _-.--...-..-..--- do....| 178, 187 172,678 | 148,288] 146,999 | 185,077 | 199,577 | 233,978] 221,746 183,074] 245, 44 
By leading countries: | 
— | | | | 
a a a : do 18, 907 14,179 2, 973 2, 367 | 766 7, 548 2 460 | 423 | 222 1, 851 2G 
Exypt of South Africa. __._.. a “ee 10,052 | 12,833 8, 904 7,817 | 8, 121 | 8, 275 7,777 8, 287 | 6, 858 | 7,414 6, 979 
Asia and Oceania: j | 
Australia, inclading New Guinea do 16, 605 | 21, § 15,876 | 10,459 10, 814 8771 | 9, 302 8, 137 6. 68 24 633 
British Malays--.- -- do | 39,017 | 2, 97, 588 32. Rf 21.013 | 23,100 21. 632 19 941 20 30 928 
ChinaO.......- oe ax ~ 5, 068 | 629 | 2, 336 | 1, 66 1, 424 | 1,099 x0 1,341 ae 
India and Pakistan. Séatins do 28, 069 | 27, 422 25 6} 21, 187 | 25, 206 26, 374 24, 231 24,912 10.9 QT 543 
Japan. | CS eS fiat do | 14, 520 | 18, 540 14, 948 | 16, 064 | 16, O84 19, 001 17, ORS 23, 629 24. 631 | 20, 924 4 6h 
Indonesia. - . .- adie do 23,281 | 21, 921 28,098 | 23,658 29087 | 19,227] 24,4676] 18,914 22, 758 13, 682 299 
Republic of the Philippines__- woeecee-G0....) 17,213) 321,600 16,624 | 22,348 | 26, 801 26,019} 23.484] 19,024 18, 873 | 13. 828 45] 
Europe: | } 
ec ccccasc...1 IO 13, 994 13, 997 11, 202 13,141 12,725] 12,485] 11,765 15, 493 12, 549 14 
| SSE a do 16, 009 16, 445 14, 992 14, 937 15, 661 16, 954 16, 668 | ), 133 23.001 | 23.8 
Italy _. do 13,019} 12.506] 12.371] 10,68 12, 521 12,702} 12.557] * 10, 998 17,251} 14,128 
Union of Soviet Socialist Republics lo Bue 3, 139 | 2, 29 R05 1, 611 1, 535 1, 241 1,617 1, 376 ry 
United Kingdom --__. ; _.do....| 31,154] 39,963] 47,105 | 43,422 38, 260 40, 374 35, 789 12,9 46, 041 BR. Gy 42. 722 
North and South America: | | 
SS Se do 177, 26 195,499 | 189, 94 195, 5l¢ 210, 555 190, &8 183, 017 05, 87 218,769 | 201. 634 9 
Latin-American ee, | total__ do 288, 878 292, 99€ 289, 74 257,193 | 238,633 | 2A9,548 |) 278, 49¢ 6, 62 287.196 | 250. 414 42 
Argertina...._____- aia oe 309 1, 94 l 0} 9,208] 12,473 2 11, 428 16, 444 19,574 | 1 24 
Brazil. ee ae ae . do | Si 2¢ 74, 507 66, | 49, 593 | 49, 431 $9, Ho 63, 12 AS, SOF 76. 739 57, 728 s % 
RUE is innn cos. aaa > ; do 13 502 | 0, 292 14, 659 | ] 16 | 13, 102 22, 828 | 031 6, 518 31, 261 27, 782 
Colombia............. e ‘ do 33, D5 7 28, O71 | 21, 697 24, 24¢ d 2H | 73 $24 30, 066 on (44 41.9 
Saag do } 3 099 | ‘ 47, 524 | 7, 131 40), 458 3 22 42, 342 ; 24, 447 "), D4 418 
SSS Nate do. 36, 177 | ), 672 7, 616 | 2, 838 363 25 26, 402 25, 989 29 511 ‘eT’ => 
Venezuela___ do | 30,344] 31,027 34,661] 32,9 32, 131 $2 1, 717 4, 804 32, O64 | 2 574 804 
Imports for consumption, aa — - 901,518 | 972 89 | 935, 47 842, O44 85S, 308 S38, 1 815, 618 RR? 065 0646. 11 795. 493 | 1.021.449 
By economic classes: 
Crude materials... _ : do 270, 487 0, 590 292,479 | 231, 537 242, 92 4, 84 200, SH4 205, 860 268, 704 1.8 f 
Crude foodstuffs. ___- do | 207,041 194,082} 172 842 149, 603 1, 36 144, 514 177, 241 16:2, OOF ‘ ‘ 
Manufactured foodstuffs and beverages___do 7 1 | 7 1 6, 028 M4, 664 7, 221 17, OA i4 89, 410 74,8 74 
Semimanufactures______- er ™ 203, 244 0), 828 2 14 201, 947 220), SH 243,723 | 208. 081 ‘ } 
Finished manufactures 3s do 166, 2 70, 288 175,433 | 161, 652 % 22 268 | 178.7 0). 606 
By principal commodities: 
Agricultural products, total. ac 48} 344,84 29, 783 7, 072 71, 24 200). 164 410. At 
Cocoa or cacao beans, incl. shells* do 21, 291 2 l 1 | 6, 871 44 9 07 | & 653 
Co flee ae ve do " | 6, 128 82 $2? 1 y Th) a 4. 902 
Hides and skins..__- do | , 02¢ 2 22 4, 408 6, 532 832 ON a52 | 28 ‘ 
Rubber, crude, including guayule do 73, 821 80, 734 75, 927 49, O4¢ 2, 132 445 10,999 | 30, 90F 613 | 27,077 41, 921 
Sugar... ‘ do } 20, 394 $3, 008 | 41, S52 50, 893 | 43, { 24 44, 526 0, 161 19 528 13. 708 1 4 
Wool and mohair, unmanufactured do 33, 648 33,850 | 37,711 31, 579 23, 341 27,645 | 23,929 25, 086 | 3,073 | 16.7 19 
Nonagricultural products, total d 462, 239 536, 021 527, 152 189, 69 513, 463 508, 391 478, 54! 521,535] 504.870] & P 
Furs and manufactures. . do 6, 352 8, 100 | 7, 753 6, 498 7, 239 7, 19 5 7K 4, 924 7 O35 8 611 q 58 
Nonferrous ores, metals, and manufactures 
ae thous. of dol 76, 071 32, 1 129, 160 116,120! 122,031 26, 982 109, 50 114, 46 122,912 | 103, 248 14 
Copper, incl. ore and manufactures__do ‘4 24, 912 21, 763 20), 4 42, 361 $2, 841 17, 940 | 41, 848 40,714 10,8 
Tin, including ore__.____- do... i 22, 370 31, 07 22, 372 34, 388 32, 037 28, R52 23,344! 30.603 1). OR 8 0) 
Paper base stocks .___- as in ..do 31, 727 29, 32¢ 24, 867 25, 560 24, 703 21, Me 23, 718 2f, 3H 27, 071 27 32 ' ) 
Newsprint__.____. ‘ do 43, 24¢ 14, O64 $5, 587 $4,484 5), 938 50, 191 47, 350 $0, 890 51, 003 47. G37 HO4 
Petroleum and products. _ ‘ do 53, 709 55, 51 59, O82 58, 051 55, 504 54, 547 51, 754 52, 23 64, 479 53, 9 782 
TRANSPORTATION AND COMMUNICATIONS 
TRANSPORTATION | 
Airlines | 
oO tions on scheduled airlines: 
Miles flown, revenue__....._.... . thousand 30, 8OF 33, 3F 3, 887 32, 274 34, 069 36, 47 36, 612 a5, Bee 3h, 213 4 211 
‘ apres and freight carried ___- __short tons 16, 269 19, 142 19, 23 17, 815 18, 341 |. ead 2455, 643 Y 
Express and freight ton-miles flown __thousand 11, 734 13, 039 12, 887 11, 442 , 700 11, 612 12, 47 13, 7x 15, R24 14. Sit ) 
Mail ton-miles flown........._._- do 5, 688 5, 681 5, 649 5, 527 5, 109 5,115 5, 201 5 29% 5 731 r { “4 
Passengers carried, revenue..._____. do 1, 520 1, 73: 1, 889 1, 831 2, 054 2,012 2, 144 , 128 2, 183 1, 879 : 
Passenger-miles flown, revenue ..do 799,871 | 926,746 994, 973,389 |1,116, 764 | 1,081,74 1,142,731 (1,121,868 1 119, 674 72 % R 40K 
Express Operations 
Operating revenues..................thous. of dol 20, 061 20, 006 19, 982 19, 958 19, 592 19, 505 19, 793 20, 561 oO) 921 #474 
Operating income_....._....____. ee 97 46 19 45 r 2 if ( Ke 7 7 
Local Transit Lines 
Fares, average cash rate...............__. cents. 11. 0560 11. 0852 11. 1922 11. 2579 11. 3820 11. 4477 11. 7810 11. 9148 11. 9465 12. 1776 
Passengers carried, revenue_........_- millions. .} 1, 006 1, 062 1, 053 1, 050 62 921 919 975 1, 048 064 { ’ 
Operating revenues...................thous. of dol..| 123, 900 126, 500 129, 406 128, 300 118, 000 117, 300 121, 800 119, 000 133,500 | 127,700 145, 400 
| | | 
Class I Steam Railways 
| | | 
Freight carloadings (A. A. R.):c 
RE 2 a thousands r2,911 3, 624 2, 912 | 3, 677 2, 608 | 2, 236 3, 882 3, 363 2, 204 4,001 2 671 
(1) 6 23S STS do r 582 686 498 | 607 | 478 317 613 636 439 713 517 
SERS ae do | r 64 | 79 53 | 68 22 5 58 57 58 | 74 7h 
Forest products SS aaes = ; do r174 | 218 | 175 201 | 179 | 170 243 179 178 | 225 164 
Grain and grain products. .____- do r194 | 234 162 204 | 232 255 263 187 221 253 168 
ee "2A i ESS . do__.. r 32 37 36 42 26 2 42 49 | 66 67 | 26 
ee enna do r 80 105 211 403 | 06 44 447 387 | 357 371 | RF 
ae | ae do ° 209 377 | 207 350 278 257 364 229 302 | 260 | ons 
a er ee a te ’ 1, 486 1, 888 1, 480 1, 803 1, 208 1,155 1, 852 1, 579 1, 673 1, 938 1, 377 
with Asia Oln 


ABeginning 1952, Turkey is included with Europe; previously, 


* Revised. 4 Deficit. 1 Less than $500. 2 Data represent quarterly total. 
ing January 1952. *New series. Data prior to August 1951 will be shown later. 
o'Data for March, May, August, and November 1952 and January 1953 are for 5 weeks; other months, 4 weeks 
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Unless otherwise stated, statistics through Ri 1952 1953 
1950 and Sonemigeee = ow are a way! we the | Debew, " Sento No = 
51 Statistical Supplemen e Survey | } pptem- vem- | Decem- Febru- 
1951 Statis PP t to the Survey | ary Aarch | April May June July August | = October ber ber January ary 
TRANSPORTATION AND COMMUNICATIONS—Continued 
TRANSPORTATION—Continued 
Class I Steam Railwayse—Continued 
Freight carloedings (Federal Reserve indexes): 

Total, unadjusted. __............-- 1935-39= 100__} 126 124 123 124 111 104 129 145 138 138 120 121 119 
Coal... do... 120 11! 103 101 96 7 101 135 93 123 ill 108 97 
Coke...- do. 203 198 163 178 68 56 154 187 185 195 200 193 191 
Forest products do 140 141 142 131 144 147 157 151 146 149 135 139 140 
Grain and grain products do 137 128 115 | 116 | 165 183 145 | 138 157 144 123 128 112 
Enc, <cainsissaaiseuninnninaal do 57 53 65 | 59 | 45 45 | 61 | 93 117 95 66 59 46 
SII csr iidn bint dathddaelehstgtade ..do 69 75 195 292 82 73 323 352 314 258 77 78 69 
aah eS eerie do 47 48 47 | 45 44 43 46 48 48 47 43 42 43 
OS ESS ee do. 140 142 139 138 122 116 141 155 158 150 140 

Total, adjusted - easstininidiieiaeaacaliie 136 133 126 122 108 102 125 134 * 128 134 131 134 130 
Coal IER SR 120 111 103 101 96 75 101 135 93 123 ill 108 97 
Coke SEES eS do 192 196 166 179 69 57 160 189 188 195 191 184 181 
Forest products sipeeiauan do 146 141 142 | 126 139 146 149 140 139 152 152 154 146 
Grain and grain products do 140 139 130 | 132 161 153 134 123 157 147 131 128 114 
ES ELT EEL TS ED do 72 66 | 73 66 56 56 65 70 76 76 69 62 57 
Ore do 277 | 257 212 212 53 46 216 235 233 233 248 278 275 
Merchandise, |. c. ! do 49 47 4¢ 45 44 43 46 45 46 46 45 44 45 
Miscellaneous do 149 149 141 137 119 115 140 144 145 144 144 151 149 

Freight-car surplus and shortage, daily averege: 

Car surplus, total number 8, 185 9, 264 17, 100 24, 363 28, 136 40, 311 13, 934 5, 693 8, 914 5, 204 24, 003 79, 262 69, 204 
Box cars do | 1,012 2, 161 4, 108 11, 153 14, 669 7,477 1, 691 331 25 33 8, 113 21, 625 8, 145 
Gondol nd open hoppers do 2, O84 1, 516 3, 339 2, 55 6, 372 26, 642 6,310 113 6, 996 2, 030 10, 456 46, 558 51, 776 

Car short t | do 3, 992 2, 621 1,874 2, 296 2, 933 2, 070 4,924 12, 028 14, 194 7,075 792 827 1, 376 
Box cars do 1, 747 845 365 704 1, 865 1, 490 1, 958 | 3, 822 4, 449 564 768 
Gonde pen hoppers do 1, 550 993 | 857 959 717 448 2, 743 7, 691 5, 169 2, 472 173 137 104 

inancial of t | 

ating revenues, total thous. of dol__| * 845,074 | 875, 471 847, 478 | 870,315 | 814,338 | 790,718 | 899,734} 942,139 | 985,215 | 908,004 935,061 | 863,001 | 812, 968 
Freight do ” 704,407 | 729,286 | 702,145 | 720,138 | 663,869) 644,792 | 744,841 | 796,010 | 838,101 | 769,593 | 762,543 | 713,727 | 684, 368 
Passe do 73,470 | 74,077} 71,906 75, 955 81, 702 80, 482 80, 548 70, 581 66, 027 65, 025 84, 069 79, 199 64, 738 
Operat xpenses do 649,774 | 675,135 | 667,433 | 676,418 | 645,934 | 634,398 | 663,360/ 674,577 | 707,483 | 661,229] 711,367) 661,684 621,092 
Tax accru joint facility and equipment rents | 
thous. of dol__| * 119, 347 123, 697 2 110, 927 100, 529 95,357 | 131,334 146,650 | 157,064 136,088 | 114,091 121,242 | 114,076 
Net railway g¢ income do °75,952 | 76,639 82,970 | 67,875 | 60,963 104,939 120,913 | 120,669 | 110, 6&7 ; ,074 | 77,800 
Net incomet do 49,244) 50, 239 54,342] 48,988 | 35,469 78,155) 94,456] 92,073] 84,158] 141,852 SEO La ncccndivees 
Onperat r It 

Or ght car 11 mile mil. of ton-miles 54, O89 55, 949 52, 147 54, 557 47, 293 44,817 | 56, 949 58, 213 58, 066 56, 975 50, 753  § | or 

Revenue per ton-mile ia cents 1. 370 1. 372 1. 412 1, 393 1, 475 1. 524 | 1.377 1. 430 1. 5303 1.417 1. 552 3} ary 

Passengers carried 1 mile, revenue ..--mMillions 2, 697 2,759 | 2, 684 | 2, 802 3, 065 3, 076 3, 133 2, 606 2, 481 2, 416 3,118 2, 943 eoceccoeso 

Waterway Traffic | 
Clearances, vessels in foreign trade:§ 

Total U. 8. ports thous. of net tons 7, 837 8, 839 | 9,217 | 10,402 9, 341 292 ee ee Sens Ss ee Se) 
Foreigt do 4, 696 5, 389 5, 799 | 6, 699 6, 065 TN een ee eS ee, 
United States do 3, 141 3, 449 | 3, 418 | 3, 702 3, 275 | ee Oe Eee eee en 

Par ama Canal | 

Total thous. of long tons 2, 619 3,115 3, 039 | 2, 979 2, 948 2, 049 2, 511 2, S88 3, 261 2, 866 3, 057 3, 037 3, 009 

In United States vessels do 1,011 1, 130 1,035 1, 188 1, 256 762 909 1, 148 1, 236 1,077 1, 109 940 047 
Travel | 
Hotels | | 

Average sale per occupied room dollars 6. 39 6. 24 6. 74 | 6. 20 | 6. 70 6. 39 7.15 6.91 7.13 7.17 6.49 6. 69 6.77 

Rooms occupied percent of total 79 77 | 79 | 78 79 72 76 78 83 72 63 76 78 

Restaurant sales index... same month 1929= 100 240 | 225 251 266 | 260 237 255 251 259 241 233 249 245 

Foreign travel 

U. 8. citizens, arrivals? number 61, 682 65,249 61,610 | 58,893 | 76, 484 88,798 | 115,846 105,868 73, 084 60, 671 56, 399 4, ree 

U. §. citizens. departures" do 71,370 | 68, 599 72, 209 79, 967 | 109,740) 111,036 94, 685 63, 766 55, 698 50, 824 53, 130 TED | ccutninnse 

Emigrant aliens departed do 1,417 | 1, 439 1, 518 1, 704 1,744 alent . en eS Sees eS ee 

Immizyant aliens admitted do 19, 205 23, 897 20,431 | 18, 898 18, 361 a icbiiennhinadaaaie SS GEG: Ks - ondiiiieedd 

Passports issued do 31, 638 44, 164 48,658 | 51, 52 45, 330 34, 150 29, 361 25, 062 21, 497 17, 109 19, 466 26, 700 40, 199 

National parks, visitors thousands 209 346 559 | 1,075 2, 455 4, 008 4, 270 1, 603 375 237 253 
Pullman Co 
Revenue passenger miles millions RAH 867 762 | 763 SOU 682 716 718 717 665 766  ) _e 
Passenger revenues thous. of dol 10, 808 10, 655 9, 343 | 9, 446 10, 145 8, 618 9, 074 9, 113 9, 064 8, 368 9, 664 S|) ee 
COMMUNICATIONS | 
Telephone carriers | | 

Operating revenues thous. of dol 332, 063 | 345, 353 343, 506 | 352,525 | 351,732 351, 597 3M, 143 357, 925 370, 929 359, 634 
Station revenues do 196,952 | 202,195 | 203, 861 205,171 | 206,102] 204,358 | 205,114 | 210,387 | 216,164 214,751 
Tolls, message do 110,319 | 118,143 114,762 | 121,895 | 119, 781 120,635 | 122,471 120, 911 127,665 | 117, 549 

Operating expenses, before taxes do 231, 914 238, 954 | + 234, 876 248, 667 245, 862 258, 743 252, 771 255, 480 261, 973 251, 155 

Net operating income do 39, 702 42,437 | 43, 627 41, 238 42,238} 37,140] 41,077 40, 878 44, 112 , 950 

Phones in service, end of month thousands. -} 40, 314 40, 516 | 40,662) 40, 847 40, 966 41, 105 41, 255 41,419 41, 621 41, 786 

Telegraph, cable, and radiotelegraph carriers: | 

Wire-telegraph } 

Operating revenues thous. of dol 15, 875 16, 801 7, 233 10, 384 15, 839 15, S47 15, 633 17, 251 17, 842 15, 881 18, 962 
Operating expenses, incl. depreciation do 14, 328 14,923 | 10,243 12, 804 14,544 15,101 14, 883 15, 534 15, 850 14, 761 16, 225 
Net operating revenues do } 716 1,016 43,698 43,247 | 474 | 447 422 974 1, 253 435 2,370 

Ocean-cable | 
Operating revenues do | 2,114 | 2, 237 2, 155 | 2, 250 | 2,081 | 2,164 2,101 2, 377 2,470 2,272 2, 603 2 ee 
Operating expenses, incl. depreciation do 1, 733 | 1, 759 1, 702 | 1, 722 | 1, 766 | 1, 880 1, 798 1,779 1, 804 1, 820 1,919 E, G00 Loncssss -_ 
Net operating revenues do....| 192 274 | 251 | 270 | 105 | 60 91 383 438 256 436 360 |.-....... - 

Radiotelegraph | | | | 
Operating revenues — 2, 510 2, 592 | 2, 433 2, 546 2, 517 2, 585 | 2, 385 2, 461 2, 611 2, 391 2, 799 2, 453 |........ _ 
Operating expenses, incl. depreciation... .. do. ._. 2,013 2, 094 | 2, 066 2, 156 | 2,056 | 2, 084 | 2, 038 2, 090 2, 160 2, 069 2, 297 5 | eee » 
Net operating revenues. ; La SS 372 388 252 271 340 | 388 | 246 | 259 360 267 489 S50 Lehamaness 

! 














* Revised. 4 Deficit. tRevised data for January 1952, $43,602,000. 
Beginning July 1951, data exclude vessels under time or voyage charter to Military Sea Transportation Service. 
Revised series. Data beginning 1951 have been adjusted to the levels of the 1948 Census of Business. 
o' Data exclude arrivals and departures via international land borders; land-border departures during the 12 months ended June 1950 amounted te less than 1 percent of total ere. 
dete” Data relate to continental United States. Beginning January 1952, data exclude reports from several companies previously covered and include figures for some not included in earlier 
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CHEMICALS AND ALLIED PRODUCTS 




















CHEMICALS 
Inorganic chemicals, production:t | 
Ammonia, synthetic anhydrous (commercial) | | 
short tons 151,632 | 172,099 | 177,059 | 165,105 | 160,034! 167,574 173,326] 171,721 184,319 | 178, 562 | © 193, 5 188, 8S 

Calcium arsenate (commercin!) do (1) 1) 142 630 74! () (i (1) ry 
Calcium carbide (commercial) lo 67, 788 67, 974 60, 601 8, 380 56, O74 RD « 45, 812 47. 947 A, 1 P ” pe 
Carbon — liquid, gas, and solid do 5 47, 307 53, 756 63, 579 72.417 66 79, 391 65, 370 6,01 4n 4 . Rae 
Chlorin do 229,472 | 221,169 | 214,128 | 200,169; 194,285 | 207,964 206, 966 é 19, ¢ | ahr meet 
Hydrockicele acid (100% HCl)- do 58, 868 53, 129 50, 669 48, 851 49, 282 54, 462 57, 334 61, 646 61, 699 64, 284 f 
Lead arsenate (acid > basic) do 1, 520 763 279 150 (i (1) "20 . , 
Nitric acid (100% HNOs).. -- do 144, 60 137,924 | 128,065 122,670| 118,340] 128,886 | 134,588 | 140,866! 147.18 50S 
Oxygen (high seis) mil. of ev. ft 2, 156 1, 954 1, 941 1, 131 1, 046 | 1, 862 2 023 2 95 17 x 
Phosphoric acid (50% HsPO.)_- short tor 68, 272 172, 13 173, 334 153, 497 153,609 | 179, 200 185,205 | 205, 179. 647 1 9 
Soda ash, ammonia-soda process (9° 100% . 

NasCOs) . short tons..|° 337, 710 372, 529 579 58,448 | 334,449 | 336, 327 70, 877 $9,218 | 405,778 | 431, 598 414, 557 
Sodium biehromate and chromate Pisce 9, 722 &, 590 6, 428 6, 745 5. An 3.722 5 999 7 001 a ane a” 107 . ; 
Sodium hydroxide (100% NaOH). do._..| 247,734 | 271,996 | 258,521 | 250,564 | 230, ss 224.462} 242.721 | 242'700 | 260,742 257 08] eh. 184 
Sodium silicate, soluble silicate glass (anhy- | , — 

drous) Ot een ew wn en nen ene short tons__| 43, 599 16, S52 6, 704 BAGS $1,194 34. 403 5 521 14 O48 59, 907 44, 373 ‘ 
— sulfate, Glauber’s salt and ecrivde salt | ’ 

a short tons. 67, 363 73, 97 646 67. 031 65, R38 Ee GOO 66. BIE eR OF 75. O70 76. O75 2 

Sulfuric acid: ; 

Production (100% Fa&0.s)__. do 1, 131, 289 |1, 174, 836 |1, 115, 602 109,076 1,007, 709 QCS8, 467 | 1,066,502 |1, 079. 457 |1, 164, 427 | 1, 159. 061 p a4 

Price, wholesale, 66°, tanks, at works 

dol. per short ton 20. 00 20. 00 20. Of 20. OF 0. 00 0). Of 20. 00 “00 20. 00 20 00 i » 20.00 
Organic chemicals: , . 
Acetic acid (synthetic and natural), prodrction 
thous. of Ib 30, 261 29, 138 6, 38 26, 535 27 ort 4, 5 32, 979 2,781 8, 746 9, 241 

Acetic anhydride, rrodrction i 45, 887 42, 711 7, 8 1, bre 51, 044 65, Ot 70, 879 74 4 80.8991 69 5IF 7 8 
Acetylsalicylic acid (aspirin), production.._do 1,0 1,178 l 109 7 84 g9 807 1 189 | 114 " 
Alcohol, ethyl: 

Production. ___.___- thous. of proof gal $2, 421 41, 129 33, 857 26, OF 2 22 39, 292 32, O84 38,439 | 35, 839 31, 552 42, 18 16, 1 45, 013 
Stocks, to tal lo 94, Abe 95, 361 97, 55 82, 344 74, 42 77, 437 82, 661 87, 43 RS, RAR 81 702 6 ‘ R4 OF 77, 701 
In industrial alcohol bonded warehouses . . : 

thous. of proof gal 58, 891 54, 937 02 51, 049 50, 584 47, 610 17, 420 in 42% 46.419 1 44 8 6. 948 
In denaturing plants a ae 35, G75 40, 425 41, 959 30, 395 2. 837 99) 897 4] “4 20° 419 0 a 4 - oe 
Used for denaturation f__- Se ™ 44, 935 40, 939 4, 108 30, 539 102 5 207 oR ATT 249 35. 17% 24’ OR ‘ : A 40, 320 
Withdrawn tex-naid__._.____. ay ™ 1, 788 1, 861 1, 758 1, 395 1, 447 2 052 1. 629 2’ OF 2 O58 9} 1 448 - 1’ 809 
Alcohol, denatured: 
Production ______.._. thous. of wine gal 24, 06 21, 924 18, 368 16, 481 17, 868 19, 039 15, 437 16, 987 19, 22¢ 19, 61 "4 » O27 1 AsO 
Consumption (withdrawals) - lo 21, 388 21, 501 20,2841 19,984/ 18,018 17. 468 18, 261 16, 799 19, 164 18, 428 23, fit 17, 583 
tocks..._.. do 13, 608 | 14, 037 12 | 8 555 | 8, O55 9. 100 | 7, 158 7, 32¢ 7, BAT | 8 548 5 Oe “4 1, 680 
Creosote oil, production. . thous. of gal 11, 559 13, 54¢ 14,4 13, 203 7,077 6, 509 12, 547 12, 538 13, 02¢ ‘ , . 
f Ib 4, 166 5, 471 4, 419 4, 204 5, 87 4,152 8,813 7, 084 7, 363 &' O82 


Fthy! acetate (85%), production thous 
Glvcerin, refined (100%, basis): 











High gravity and yellow distilled 
Production Se eatin thous. of Ib 5, 647 6, 745 6, 770 7 8 7, 099 5, R55 6, 511 7, 279 7, #2 7.04 6, 898 6. 762 
Consumption... = d 5, 521 5, 617 6,325 6, 239 6, 374 6, 00: 6, 538 6, O75 & 1 7 109 ‘ ) & 278 
Stocks__.__. = ae do 17, 447 18, 104 17, 578 17, 013 14, 427 13, 553 12, 24¢ 12, O6¢ 11, 447 11. O08 ys ' ROT 
Chemically pure: peg ; Yo 
A do 11, 113 11, 704 12, 528 7,178 {28 237 9, 035 l 0 11, 147 10, 6290 1 4 ng 
Consumption -.--_..-.....-- av 1 7, 219 7, 398 7, 040 5 008 6, 628 7, 536 7, 991 & RSE 7 597 4s & 7 504 
Stocks. oo leaden ale . do 26, 685 28, 107 20, 435 28, 382 24, 507 21, 684 19, ORD 17,173 16, 211 15 534 14 | r ) 7. 644 
Methanol, production: : 2 
Natural (100%)... -. thous. of gal 173 185 158 201 175 198 79 34 194 179 
FS apes (100%) d 13, 756 13, 951 13, 498 13, 111 11, #8] 11, 8% 12, 059 11,14 13, 367 13, 329 
Phthalic anhydride, production thous. of It 19, 462 21, 519 21, 348 21, 2¢ 19, 225 18, 0 16, 462 17, 954 19, O36 20, 48 3 
FERTILIZERS 
Consumption (14 States) § thous. of short tons 1, 348 1, ®27 1, #19 1, 167 53t 2389 2 om 3490 2559 2579 2 AR , 4 24,324 
Exports, total... : ‘ hort tor 214, 991 191, 261 204, 452 207, 94 136, 743 203, 64 208, 5 171. 68 242 S14 189. 99 ‘ ‘ ors 
Nitrogenous materials As i 28, 775 10, 02 I ve 15 7, 652 24. 64 19, 989 28. (iS 7 OFS 7 ar 16% 
Phosphate materials -_____...__- d 161,570 | 163, 55 173, 431 176,649 | 117,254 | 164,357 | 170,215 124,084 | 210, 806 148, 824 fi 
Potash materials_..._. ee do 7,619 7, 469 6, 147 7, 887 7, 227 7, O18 7, 227 8 12, 602 7, 848 R 6s é 
Imports, total_. d 255, 151 257, 860 172, f 04, 6 20°, 01 141, 032 160, 119 27. ¢ 2%), 823 M. 024 4 500 
Nitrogenous materials, total do 165, £06 87, 2%4 96, 732 149, 89 151, 448 100, 674 122, 14 181, 187 165, 102 133. OTS 180 
Nitrate of soda lo 59, Gt 18, 70¢ 915 "), 517 a7, OS 50), ROS 69, 60.812 | 64 73K 4) 745 , 
Phosphate materials - do { 17, 51 6, ©32 14, 608 7,318 16 ii R56 16s a 29 : 
Potash materials_. io 27.7 26, 4 2, 488 23, 258 21,2 27 334 x”) 1) 821 29 918 - 
Price, wholesale, nitrate of soda, crude, f. 0. b. cars, =e ; a : 
port warehouses.____. dol. per short ton 57. 00 57. Of 57. 00 57. 00 57. Of 57. 00 57. 00 57 57 00 Ry 0M n> 0 7 > 00 
See Gaicories. Lae 123, 582 140, 62 125, 600 57,711 127, 81 67 122, 979 49, 678 142, 726 127, 884 ,, 167.7 3 
rphosphate (bulk): —— - ‘ — . 
uction ininitandowes eeoee do 1, 033, 449 (1, 101, 454 137, 271 074, 722 441, 330 926, 657 O57, 418 29, 313 7.118 117.658 | ° O41. 440 7 ) 090 
Stocks, end of month___....... gee do 1,217, 205 |1, 046, 710 U7, SIS OLS, OS 1, 238, O4e 1 366.549 $24,214 1,405,061 ‘a oy 545 1 me ‘ ~ ‘ : ” 4%) 
NAVAL STORES 
Rosin (gum and wood): 
Production, quarterly total drums (520 Ib 192, 400 40 TAN 
Stocks, end of quarter... ‘ do 722, 580 104, 650 
Price, gum, wholesale, “WG” grade (N.Y.), bulk 
dol. per 100 Ib 9, 35 &. 70 RAE g 5S 8 50 8 35 8. 35 a 77 an gs & 4 a o : 
Turpentine (gum and wood): tha 
Production, quarterly total bbl. (50 gal E 127, 940 31. 000 
Stocks, end of quarter do 194, 450 214. 640 
Price, gum, wholesale (N.Y .) dol. per gal 76 fit f 60 63 62 60 "62 62 62 ‘ bu > &@ 
* Revised. » Preliminary. ! Not available for publication ? Total for 12 States; excludes data for both Virginia and Kentucky (effectiv: ly 19 k t ret I 
annually: see note “§’’ below for quarterly data for Vi Pe inia + Total for April-September F Dose Viena and Kentucky (effective July 1962, Kentucky will report semi- 
tRevised data for January—October 1950 : an 1 1951 are available upon request 
©Data beginning January 1951 exclude amounts mrodnen i and consumed in the same plants manufacturing soda ash 
Revised series. Data shown prior to the November 1951 SURVEY represent alcohol withdrawn for denaturation 
, this State reports quarter] Data for Virzinia (thou hort tons): 1951—January-March, 312; April-June, 288: July eptem ber, 


Figures exclude data for Virginia; effective January 1951 e report 
91; October-December, 111; 1952—January-March, 322; April. June, 331; July-September, 90; October-December, 100 
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= J ie = i a ae * - 
ail : 
CHEMICALS AND ALLIED PRODUCTS—Continued : 
MISCELLANEOUS | | 
Exp! f hipments a ; | 
Black blast powder thous. of Ib 1,193 842 706 556 489 586 764 1,010 1, 184 1, 016 902 1,056 812 : 
High explosi' do 59, 669 57, 659 61, 905 63,111 57, 251 51, 315 62, 515 66,177 66,621 | 59,840 56, 709 56, 212 56, 871 { 
Sulfur | | ’ 
Productior long tons 412, 481 445,014 44, 960 460, 058 443, 017 477, 939 447,481 | 428,810 | 430,811 | 436,143 422, 560 418, 568 | 381, 532 
Stocks do 2, 883, 571 |2, 850,666 2, 808, 368 2, 827, 506 |2, 902, 335 |2, 982, 331 |3, 047, 591 |3, 081, 284 |3, 064, 952 |3, 053, 843 |3, 068, 855 [°3,130,379 |3, 089, 132 : 
| | | | 
FATS, OILS, OILSEEDS, AND i | 
BYPRODUCTS | | 
i 
nal fat re nd oils:? | 
= . node iS 
7 Product thous. of Ib 388, 109 365, 093 349, O58 321, 630 305, 335 200,088 | 286,050 290, 840 358, 024 367, 547 | 431, 751 | * 427, 887 341, 498 
Consumpt factor do 121, 614 119, 944 117, 906 114, 807 115, 548 95,111 114,199 | 110,119 | 128,065 | 104,045 105, 973 §* 113, 586 126, 592 
Stadtra vy” nth do 320,625 | 325, 955 329 408 | 336,784 | 367,590 | 377,329 | 330,625 | 329,643 | 296,004 | 327,150 | 406,370 9 460,719 | 453,843 
Grease | 
Productior do 8,217 52,114 MM), 357 49, GR2 49, 486 44, 932 | 46, 040 43, 600 54, 838 5S, 434 57, 588 57, 636 | 51, 541 
Consut f ry do 40, 075 37, 913 36, 701 31, 969 31, 098 3h, 164 37,100 | 44, 866 34, 533 32, 518 39, 197 35, 222 
Stocks, « f montl do 105,938 | 100,536 | 105, 411 111,895 | 115, 580 | 118,495 | 113,738 | 107,634] 301.152 | 107,580 | 114,150] 117,840 | 115,820 
Pick ] | 
, Pr luct do 298 5, 141 11, 060 | 12,748 | 22,631 22, 683 13, 407 9, 268 5, 743 3, 087 4286 223 
Consut factory do 9, 429 9, 451 9, 758 10, 174 8, 331 9, 919 11,763 | 15.957 | 14,975 10,832 | * 17,820 14, 599 
Stocks. « nth ad 73, 055 68, 538 66, 640 69, 931 84, 479 88, 854 89,990 | 103,115 | 92, 801 90, 117 } * 76, 380 65, 044 
Vegetabl byproducts:? | 
Vegetable | 
Pr ct mil. of It 522 483 430 382 343 | 305 354 43% 627 | 592 | 566 572 488 
Consumt le. factory do O09 482 487 42 410 361 304 413 506 | 532 | 562 551 518 
Stock f nth | 
Cru ac 1, 287 1, 278 1, 202 1,123 1,054 1,017 | 952 | 962 | 1,049 1, 006 | 1,115 1,147 1,110 
Refi \ Fi an 632 624 572 536 | 498 | 438 | 474 578 | 689 853 
Export thous. of It 58, 800 61, 39 8, M2 49, 815 32, 74 30,911 | 43,097] 27,991/ 30,808} 41,414 35, 276 So nee 
Import ae 24, 878 24, 50 31, O07 28, 638 30,935 | * 36,473 35, 171 32,922} 36.190 37, 943 31, 759 33, 909 | .......... 
Paint do 2, 050) 2, 50d 4, 38Y 2, 049 5, O51 §, 447 5,177 2, 153 | 3, 664 2, 494 733 O68 J owconcecee 
All ot! } de 29 827 22, 032 26, 678 >», SOO 25.884 | + 31,026 29,993 | 30,769 | 32, 525 35, 449 31, 026 33, 468 anit 
Copra | 
Consun tors short tons 30, 47¢ 26, 367 32, 794 23, 068 16, 051 18, 028 37, 665 32, 550 35, 228 30,262 | 29, 524 27, 096 19,014 
Stocks, « f t} a 25, 202 20, #23 11, 952 11, 267 4,061 | 11,974 13,570 | 10,070 | 16, 591 12,324 | 12,900 coccee 
Imt dk 36, 287 25, S48 23, 608 21, 892 16, 456 21, 390 20, 563 23,507 | 43, 529 24, 433 23, 426 DED Diccecencon J 
Coconut 
Pr . thous. of It 38, 132 33, 176 41, 626 20, 564 21, 486 22, 632 17, 692 41, 096 45, 425 38, 622 37, 619 34, 491 24, 232 
Ref lo 27, G87 30, 404 31,011 32, 465 27, 765 2, 745 36, 466 38, 003 41,035 $1, 423 30, 958 27,041 29,174 
Cor 
( do 42, 364 45, 222 48, 037 48, 315 43, 436 41,119 51,836 | 56,545 | 61,323 47, 506 7,818 42, 439 45, 998 
Refined do 25, 090 26, 727 28, 08 28, 30M 26, 131 23, 431 30, 364 34, 112 35,858 | 26,344 27, 401 24, 030 25, 410 
Stocks fr t? | | | 
” Cruded a 3 81, 387 79, 860 67, 285 §, 707 49, 699 50, 718 46, 974 42, 465 45, 915 47, 506 44,552 | 30, 782 ; 
Refine do 9, 01 8, 961 8, OY 7, 596 7, 578 8, 730 7, Ge 8, 334 8, 415 7, 980 8,241 | 7,677 r 
Imports lc 1, 767 3, 73 7,92 7, 522 9,777 | * 16,08 12, 237 10, 137 14, 152 16, 162 11, 950 10,846 | --.-- | 
. . | i | 
Cottor 1 | | | 
Ry hor hort tor 163 55 22 14 14 78 | 398 | 1,170 1, 757 1, 097 | 539 222 103 
( | 433 306 218 | 153 | 117 | 148 | 521 7R2 719 666 655 551 i 
rT month i 1, 180 S02 Is 315 176 | 137 356 1, 035 2,010 2, 388 2, 261 1, 827 1, 379 ' 
( +? ‘ mea! ‘ 
Pr short tons 253, 208 201, 182 146, 191 101, 133 69,838 | 55,746] 70,059 | 248, 660 379, 384 348, 802 317, 680 310, 755 262, 383 : 
ce , F nt} ' 3, 176 47, 336 46, 30¢ 57, 870 58, 046 45,104 | 47,876) 81,857 115,114 144, 420 55, 303 $7 194,047 | 209,754 i 
Cott | | ’ 
Pr thous. of It 176, 041 143, 727 106, 633 72, O82 52, 822 41,143 44, 768 | 56, 459 249, 604 231, 827 213, 966 211, 130 180, 193 : 
St f t cl 174, 79 162, 200 129, OW 96, 917 58, 602 41, 077 38, 375 103, 809 162, 946 188, 505 178, 154 | * 178, 757 170, 039 
Cott ‘ " 
Pr ae 14, O7F 134, 9 123, 72 100, O80 79, 578 54, 023 | 71, 655 173, 856 190, 034 198, 592 185, 476 170, 469 : 
Sone A STi 107, 399 106, 108 109, 369 113, 260 90, 150 103, 262 119, 867 86, 397 95, 697 104, 450 99, 505 : 
ae ae A 62 2s, 019 28, 523 28, 784 28, 764 17, 070 978 | 32,434 29, 238 24, 707 26, 480 29, 016 25, 781 : 
St tl ( 83,410 | ' 413, 895 434,758 | } 432,620 | ' 401,400 | 1361, 320 . 1288, 212 | ' 343, 165 | 1 445, 493 | 1544.572 9! 627, 573 | ' 705,022 
Pr } . N. ¥.)*_ dol. per It 220 190 180 180 185 - 205 . 205 191 191 . 193 . 195 "228 ».179 : 
ri | | 
Pr te)§ thous. of bu__|----------|----------]----------|-+-----0--|--00---20-]on0----- 0 =| -- 2 ene nn- lowenenoees EE 331,002 
"¢ do 2, 243 2, 196 1, 897 2, O83 2, 172 1, 580 2, 295 2, 303 | 2, 903 2, 699 2, 285 2, 627 2, 065 ' 
} tr ! 5, AT 4, 430 AOS 3, 440 3, O59 3, 346 3, 794 5, 461 6, 14 5, 621 | 4, 967 4, 355 3, 679 : 
Py ‘ rent lol. per bu 4.2 4.16 3. 93 3. 96 4.00 4.01 17 4.17 4.08 4.10 4.10 4.04 3.90 ) 
“ thor fir 44, 020 45, 707 a&, O53 41, 647 44,015 31, 860 46, 904 46, 702 | 58, 017 54, 620 | 46. 016 51, 336 | 41, 300 ; 
( r 41, 734 43, 661 44,651 43, 685 43, 565 45, 899 54, OR1 51, 841 33, GOR 47,674 | 42,335 41,602; 41,599 
g in i 659, 68S 659, 38 646, 580 638, 021 637,975 | 634,474 | 622,350 | 616, 537 622,079 | 626,611 | 634,959] 643,703 641, 675 
I wv} N. ¥ lol. per It 195 186 17¢ .178 +. 155 3.150 3. 152 3,156 | 3.151 3.150 | 3148 3146 | »3.148 
Ry, j 
. j ‘ it ‘ thous fhu } 1299) 682 | 
( r : d 22, 457 21, 40 20, 129 19, 682 18, 617 7, 539 17, 549 14, 969 22, 507 | 21, 997 | 21, 397 21, 550 18, 679 
< ‘ +} do 49, 430 42, 708 32, 307 28, 493 30, 838 22, 339 9, 071 11, 632 85, 406 89,783 | 79,852 65, 741 55, 817 
nx | 
‘ r thous. of It 222, 247 218, 381 204, 138 199, 002 189, 977 179, 498 178, 795 155,632 | 238,300 | 230,609 | 226,935 § 231,000 200, 142 : 
Re 1 lo ISO, 626 183, 469 10s, 641 Is], 249 177, 198 162, 158 175, 008 166, 542 199,066 | 173, 576 198, 811 202, 969 186, 396 | 
Cor t wtory, refined < 168, 379 14, 911 171, 062 171, 244 188, 112 142, 825 154, OS2 187, 729 210, 621 171, 950 182, 331 195, 424 174, 933 
Stor tl 
Cr di 240,510 245,027 | 224,072 197,473 185,122 180,130) 136,414 O8,287 124,629 | 130,602 | 153,674 9° 166,204) 154, 574 
Refine do 103, 120 109, 459 130, 234 126, 720 111, 280 116, 618 124, 222 96, 020 75, 677 73, 545 83, 716 87, 118 88, 183 
Price, wl le, refined (N. Y.)__-dol. per Ib 155 150 148 144 .174 .174 .170 156 151 . 161 . 168 . 191 ». 191 
’ Revised Preliminary 1 Includes stocks owned by Commodity [Credit Corporation. 2 December 1 estimate. 3 Minneapolis price; comparable'data for May 1952, $0.155. ; 
tk for 1950 and for January-September 1951 for production, consumption, and stocks will be shown later. E ; 
-*Beginning with September 1950, data included for sperm oil, crude p ilm, castor, and coconut oil are on a commercial stocks basis 
*New serie Compiled by the U. S. Department of Labor, Bureau of Labor Statistics. Data prior to February 1951 will be shown later. 


for flaxseed (1946—49) and soybeans (1944-49) appear in corresponding note in the September 1952 SuRVEY. 
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stated, statistics through —_ 1952 1953 
1950 and ae notes are shown in the | pop. | — 2 ms “eeeraow, - 
1951 aah aren Supplement to the Survey | —_ | March A pril May June July August — | October Novem. — January Febru- 
| 5 as ary 
yy , “J T . Te . . 
CHEMICALS AND ALLIED PRODUCTS—Continued 
FATS, OILS, ETC.—Continued 
Vegetable oils, oilseeds, etc. —Continued 
Oleomargarine: 
Production______- thous. of Ib 114, 051 06, 762 101, 136 100, 709 104, 040 68. 695 RA. 564 125, 694 123. 402 , 
’ ’ « LU, 4 ’ ‘ H, Sb 2 yx ; 104, 480 6,8 Ai st) 7 
Stocks (factory and warehouse) do 24, 951 21, 655 22, 419 15, 839 26, 837 23, 807 15, 584 18, 615 23, 362 21 604 m3 $1 i = 
Price, wholesale, vegetable, colored, delivered ee a =", ae 
(eastern a EAT se eseene dol. per Ib 259 259 253 249 6) 271 269 RI on4 4 re m4 . 
Shortening: » _ . 284 
Production...............---- thous. of Ib 131,040 | 128,912! 127,375 138,692! 142.749 112.624 5, 114 10,171 | 178,057 " 5 
12 . I 2) 142,7 12, 62 125,11 140, 17 78, 057 126, 622 749 41, 878 34, 85 
Stocks, end of month et 3 do 91, 890 89, 12% 93, 408 83, 228 81. 922 RR, 436 92, 559 74, 128 86, 653 93, 678 8 608 S7. O7F or —~ 
PAINTS, VARNISH, AND LACQUER} 
Factory shipments, total __- ------thous. of dol 106, 386 | 110,938 | 124, 67¢ 26, 768 22, 57 111,093 | 113, 282 831 120, 966 15, 848 x), Ke 14 
BeGuseenenss..................- do 41, 608 $1, 5904 $4, 287 44. 621 40, 757 44, 808 40, 974 44, 202 18.711 4 41 S74 
SE SS é do 64, 778 69, 344 80, 383 82. 148 81. 814 74. IRS 72. 308 73 5AQ 72. 25, ” 49. 20 $87 
SYNTHETIC PLASTICS AND RESIN 
MATERIALS } 
Production: 
Cellulose acetate and mixed ester plastics 
Sheets, rods, and tubes._......_...thous. of Ib 1, 942 1, 841 1, 880 1, 770 1, 713 2,013 1, 908 2, 223 2 852 » 34 any -" 
Molding and extrusion materials____- do 4,178 4, 380 4 ORS 4,122 3, 805 1 4 4. 866 6. 109 6. 679 5’ 629 k ve ® 009 
Nitrocellulose, sheets, rods, and tubes__ do... 508 479 97 {85 153 veri 439 581 ERO eng Rr ain 
Other cellulose plastics oo Se oe 792 784 683 657 400 442 104 303 468 520 454 RA 
Phenolic and other tar acid resins_..______- do... 28, 731 28, 262 24, 131 24, 009 24, 827 20, 981 26, 850 20. 996 39, 144 35, 539 34. 474 9 
Polystyrene a a eS, Se ..do 26, 518 25, 951 24, 967 23, 959 6, 413 26, 259 22, 007 27. 484 37, 919 38 5] 7 043 »’ one 
Urea and melamine resins... _____- : do. 14, 933 15, 459 14, 233 14, 955 15, 312 11,1 16, 669 16, 942 19 868 ig 3 M) 47 17 a 
Vinyl — at a eee “SS 39, 245 39, 208 5, 955 31, 897 29, 357 oR, 29, 582 12 TH4 19 247 29° 88] 41 654 44° 508 
C0 Ll See do. 28, 014 28, 300 28, 418 29, 326 28, 507 24, 25, 692 $1, 224 , Ove 7 644 ” » O78 
Rosin modifications_.........._. . a es 7, 855 7, 502 7, 396 8, 030 7, 882 7 7, 572 9. 488 8. 639 9’ 914 840 a’ mn 
Miscellaneous resins§.............-- ------d0....; 13,163 | 16,586 | 17,122| 17,341 17,467, 140: 17,868 | 18,078! 21.728| 212974! 21/92 1’ 788 : 
ELECTRIC POWER AND GAS 
ELECTRIC POWER?! 
Production (utility and industrial), total 
mil. of kw.-hr.. 36, 768 38. 568 36, 736 37. O65 36, 052 37, 007 39. 752 ms 750 40. 511 29 35} » 2 are — 
Electric utilities, total suse do 31 33, 044 31, 515 31, 824 31, 525 32, 523 34, 361 3 376 24, 821 — 747 - 452 ~ p> oy - 
| a a do 22,075 | 22,597| 21,553 | 22132) 22 366 3,785 | 25,844 26,019| 27.797 7 228 §. 231 7402! 24! 608 
By water pow do 9, 461 10, 443 » 962 9, 692 9 160 8 738 § 518 7 357 7 025 “@ RO “@ ant "@ | “s 905 
Privately and publicly owned utilities me i — ° 
mil. of kw.-hr 26, 717 27, 647 26, 559 i, 910 26, 451 27, 249 8 RAD >» 610 ) 297 ~) 238 21 242 P 
Other producers.____- _....do 1, 819 5, 393 4, 954 4.915 5 OTS 5 O74 5° 501 ‘757 cses| aae| «i: se) = 
Industria! establishments, total do 5, 232 5, 529 5, 221 5, 240 4, 526 4, 484 5, 391 5, 38 5, 600 5 B04 nang 5 O04 . = 
oN do 4, 766 5, 022 4, 753 4, 745 4, 141 4, 150 5, 026 5, 067 5, 422 5, 361 5, 537 71 5 149 
By water power. __..- do 46 50 469 496 385 32t RE +7 288 43 “+ ~~ as 
Sales io ultimate customers, total (Edison Electri “ = — 
Institute) .........-.... -mil. of kw.-hr 28, 708 28, 453 27. 76 27, 178 26, 856 26, 914 2, 78] 20. 440 29. 279 20 364 676 
Commercial and industrial: ; 
Small light and power... _._. do 5, 048 4, 945 4, 792 4, 767 5, 046 5, 361 5, 583 5, 501 5, 236 5 18 5 414 
Large light and power_______. do 13, 70 13, 869 13, 764 13, 669 13. 069 12. 638 14. 097 14. 681 14. 823 14 14. 888 
Railways and railroads... _____- do 448 504 458 444 40 20 401 398 426 ‘ 8 
Residential or domestic. _____._._. do 7, 902 7, 548 7, 157 6, 679 544 6, 5A7 6, 657 6, 817 6. 950 7 44 @ 280 
Rural (distinct rural rates) __..__._- do 49¢ 544 598 639 Sin 994 1. 061 1 O18 ” 768 6 Roe 
Street and highway lighting . do 318 208 268 249 23 242 m2 ORT 321 ; ap 
Other public authorities asimes do 722 71 608 691 713 671 675 BOR 714 14 
Interdepartmental do 35 35 3 40 44 45 45 43 44 24 
Revenue from sales to ultimate customers (Edison . 
Electric Institute) - ‘ thous. of dol 514,575 | 504,334 | 494,080 | 486,460 | 488.551 493,359 512,716 | 521,495! 521.103 527. 29 550, 502 
GAS? 
Manufactured and mixed gas (quarterly 
Customers, end of quarter, total thousands 7, 932 7, 336 6, 713 & 68 
Residential (incl. house-heating) do 7, 37¢ 6, 819 6, 243 4. 212 
Industria] and commercial. __- do 551 512 468 469 
Sales to consumers, total ...-mil. of therms 1, 156 R09 540 700 
Residential... __- do 785 491 268 40 
Industrial and commercial do__ 353 308 263 >O7 
Revenue from sales to consumers, total _ 
u thous. of dol 165, 655 120, 928 83, 954 1 
Residential (incl. house-heating) do. 121, 287 8A, 277 BT ale an’ @ 
Industrial and commercial do 42, 851 33, 743 25, 932 
Natural gas (quarterly): 
Customers, end of quarter, total thousands 17, 553 18, 14 18. 899 
Residential (incl. house-hesung) do 16, 101 16, 604 17. 441 
Industrial and commercial do 1, 434 1, 43 1, 438 
Sales to consumers, total ..-mil. of therms 14, 861 11, 11 9, 57! 
Residential (incl. house-heating) do 6, 409 3 1’ 329 4 
Industrial and commercial do 8 037 - ze ~ 
Revenue from sales to consumers, tota! as 
thous. of dol 648, 863 434, 422 315, 51S |_. be. 74 
Residential (incl. house-heating) ) 416,815 |_. 236, 113 196, 166 1... coe R59 
Industrial and commercial. .___ <0 222, 670 190, 375 176, 242 ‘ 
* Revised. » Preliminary. 1 Based on al. c.]. shipments. Data prior to September 1952 are for carlots. 
Pn on i Compiled by U.S. Department of Labor, 2u of Labor Statistics. Data prior to February 1951 will be shown later 
v series. Data are estimated ti ta, a] factory s nts of finished paint, varnish, and lacquer. Figures supersede those sh« wn in the Suz i to tl ine 19052 is 
which did not measure total shipments = . I - , 1 the SUBVEY prior to the June 1952 issue, 
See note ‘‘1” in the February 1952 Survey and earlier issues re gard ng changes in classification and coverage beginning with data for January 1951 
Unpublished revisions for January July 1950 and 195 I for él ectric bower pr luctior | be shown later 
All sales data formerly expressed in cu ft. are now p ublished in the rms by the pil ing source; 1932-49 figures expressed in therms and minor revisions for cust re and revenue fer 
in the orres spondi ing note in the October 1951 SURVEY; those for the first 2 juarters of 1951 will en abe »wn later. 


1932-44 will be shown later. Revisions for the first 2 quarters of it 150 are shown 
1 
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SURVEY OF CURRENT BUSINESS 








Unless otherwise stated, statistics through 


1950 and descriptive notes are shown in the | abel 
1951 Statistical Supplement to the Survey ps 
, 
ALCOHOLIC BEVERAGES 
Fermented malt liquors 
Productior thous. of bbl 6, 607 
Tax-paid withdrawals do 5. 604 


Stocks, end of month do 9, 
Distilled spirits 


| 


Production thous. of tax gal 15, 547 
Consumption, apparent, for beverage purposes | 
thous. of wine gal 12, 459 
Tax-paid withdrawals thous. of tax gal 7, 747 
Stocks, end of month do 036, 420 
Imports... thous. of proof gal 1, 210 
Whisky 
Production thous, of tax gal 0, 114 
Tax-paid withdrawals do 4, 646 
Stocks, end of month do 767, 819 
Imports thous. of proof gal 1, 102 
Rectified spirits and wines, production, totalc" 
thous. of proof gal 6, 091 
Whisky : do 5, 410 
Wines and distilling materials: 
Sparkling wines 
Production thous. of wine gal 67 
Tax-paid withdrawals do 61 
Stocks, end of month do 1, 354 | 
Imports do 27 
Still wines: 
Production. _.do... 1, 348 
Tax-paid withdrawals do | 10, 630 
Stocks, end of month do | 210, 203 
Imports do | 292 
Distilling materials produced at wineries _.do 526 
DAIRY PRODUCTS 
Butter, creamery 
Production (factory) thous. of Ib 78, 795 
Stocks, cold storage, end of month eS 7, 879 
Price, wholesale, 92-score (New York) dol. per Ib. | - 845 
Cheese 
Production (factory), total? thous. of Ib. 70, 860 


American, whole milkt 


Stocks, cold storage, end of month, total 


do... | 47, 12! 
do. | 


American, whole milk do 3 
Imports do | 3, 385 
Price, wholesale, American, single daisies (Chi- - 

cago) dol. per Ib 436 

Condensed and evaporated milk 
Production :t 

Condensed (sweetened): 

Bulk goods thous. of I! 14, 400 
Case goodsO do 6, 400 

Evaporated (unsweetened), case goods__do 163, S00 
Stocks, manufacturers’, case goods, end of month 

Condensed (sweetened) .. thous. of Ib. 7, 388 

‘vaporated (unsweetened) do | 74, 266 
Exports 

Condensed (sweetened do 3, 215 

Evaporated (unsweetened do 7, 025 
Prices, wholesale, U.S. average 

Condensed (sweetened xa! dol. per case_. 10. 80 

Evaporated (unsweetened). do 6.34 

Fluid mil 
Productior mil. of Ib 8,151 
Utilization in mfd. dairy products. do 2, 731 
Price, dealers’, standard grade dol, per 100 Ib 5.49 
Dry milk: 
Production: t 
Dry whole milk thous. of Ib 6, 830 
Nonfat dry milk solids (human food) do 49, 250 


Stocks, manufacturers’, end of month 


Dry whole milk. ‘ 14, 605 
Nonfat dry milk solids (human food do 24, 451 
Exports 
Dry whole milk . do 3, 494 
Nonfat dry milk solids (human food ae 7, 908 
Price, wholesale, nonfat dry milk solids (human | 
food), U 8S. average dol. per Ib 156 
FRUITS AND VEGETABLES 
Appl 
Productior rop estimate thous. of bu 
Shipments, carlot no. of carloads 2. 047 
Stocks, cold storage, end of month__ thous. of bu 10, 753 
Citrus fruits, carlot shipments no. of carloads 10, 472 


cold storage, end of month 
thous. of Ib 


Frozen fruits, sto¢ ks, 


471, 101 





Frozen vegetables, stocks, cold storage, end of 

month thous, of Ib 398, 699 
Potatoes, whit 

Productior p estimate)} thous. of bu 





no. of carloads 22, 043 
1 (New York) 
dol. per 100 ib 


! December 1 estimate. 


Shipments, carlot 
Price, wholesale, U. 8. N« 
6. 660 
’ Revised * Preliminary. 
7 Figures begins 
tRevisions for 
condensed and ev 


shown in corresponding note in the September 1952 Survey. 













































































1952 1953 
| | Septe N Decem- Febru- 
March April May June July A ¢ | “eprom: | October qvem- ecetn January eoru- 
ugus ber ber ber ary 
FOODSTUFFS AND TOBACCO 
| | | 
7, 326 7, 439 7, 962 | 8,975 | 10,116 | 8, 634 | 7, 132 6, 344 5, 787 6, 686 6, 621 | 6, 191 
6, 099 6, 744 7, 381 8, 412 9, 206 8, 159 7, 182 6, 852 5, 908 6, 774 5, 707 5, 630 
10, 663 10, 891 10, 941 10, 962 11, 190 11, 126 10, 597 10, 132 9, 598 9, 096 9, 606 9, 789 
15, 009 14, 194 11, 642 8, 577 6, 444 6, 453 9, 837 20, 691 12, 265 10, 558 10, 321 9, 548 
| 
14, 449 | 13,905 | 14,618 13, 119 13, 140 13, 432 15, 322 19, 463 18, 966 785 o ) 
9, 757 9.573 | 9.345 9, 721 9, 972 8.006 | 11,500) 15,909] 15,013] 10,216 & 872 @, 124 
040,071 | 941,057 | 940,432 | 937,156 | 932,414 | 929,033 | 921,480 | 900,081 | 898,143] 894,495 § 829,357 890,328 
1, 515 1, 314 | 1, 362 1, 326 1, 229 1, 088 1, 575 2, 048 2, 360 2 1,183 se 
| 
8, 648 | 8, O45 | 6, 793 4, 823 2, 515 2, 677 3, 208 3, 859 3, 683 5, 782 6, 836 6, 939 
5,536)  4,007| — 4,546 5, 026 4, 322 3, 980 6, 204 9, 053 8, 312 5, 676 5, 320 5, 307 
768,745 | 769,763 | 769,996 | 767,558 | 763,490 | 760,079 | 754,200) 745,181 737,913 |* 735,172 | 734,248 | 733,138 
1, 401 | 1, 208 1, 265 1, 234 1, 141 979 1, 443 1, 826 2, 162 1,977 1, 063 -<o! 
7, 090 | 6, 944 | 7, 422 7, 024 7, 590 5, 936 8, 585 11, 446 11, 536 7, 732 6,103 | 6, 034 
6, 186 6, 037 | 6, 469 6, 150 6, 389 4, 785 7, 504 10,116 10, 455 6, 614 5,091 | 5, 721 
55 201 129 102 63 100 62 90 82 ) = 
59 69 71 | 86 7 78 112 158 182  ,» ot Siem 
1, 334 1, 458 510 | 1, 515 1, 03 1, 518 1, 467 1, 384 1, 274 2, See aoe 
31 31 36 35 28 29 40 64 96 BD Bécsccccce 
1,462) 1,644 1, 640 | RAB 547 1, 741 20,940 | 66,382] 25,764 | ae ae 
11, 411 10, 453 | 0, 368 | 9, 120 7, &, 440 11, 993 13, 822 12, 333 «| TOT Sais aaa 
199, 116 18°, ORT 181,416 | 170, 606 162, 733 153, 728 162,350 | 219.565 | 233,390 Des bawadeee a 
416 427 365 200 272 297 324 513 589 589 396 a 
456 770 126 | 155 1,758 | °6,870|) 49,000) 124,199] 55,656] 17,4069 .........|-------.-- 
| | 
93, 005 104,120 | 134, 980 130,210 | 121,465 | 108,320 94, 8R5 89, 575 76, 420 95,855 | 106,095 | 102,770 
6,505 | 10,522 | 30,821 | 68,616 | 99,751 | 111,400 | 111,319] 102,177] 83,951 | 72,723 § *85,737| 100,817 
. 738 | .714 . 693 . 690 .714 . 737 . 732 . 716 . 699 . 678 . 670 ! 
86,350 | 103, 235 | 139,160 | 139,870 | 121,925 112,370 99, 235 89, 000 78, 110 84, 840 87, 355 85, 410 
59, 025 75,075 | 107,525 | 109, 780 $4, 815 85, 340 73, 905 63, 270 53, 290 55, 330 58, 765 60, 010 
155,195 | 158,949 | 185,927 | 217,604 | 239,632 | 253,563 | 262,467 | 256,885 | 242,509] 238,803 [227,499 | 217, 537 
133,815 | 139,705 | 164,654 | 192,920 | 211,477 | 222,933 | 231,503 | 225,317] 210,029 | 205,178 §+ 104,986 | 185, 491 
2, 832 3, 263 1, 904 2, 942 3, 873 3, 502 6, 486 5, 939 5, 699 4, 454 6,008 |----...... 
429 | 423 . 429 435 . 436 444 465 . 463 . 457 . 431 427 | . 422 
j 
17, 600 21, 250 36, 920 27, 400 20, 60 21, 200 14, 600 10, 250 9, 050 10, 100 as 
7,350 | 4,500 4, 200 4, 750 3,500 | 3, 650 3, 250 3, 725 3, 275 4, 575 5,050 | — 4,550 
205,000 | 261,850 | 369,500 | 349,000 | 273, 250 |" 277,300 | 243,500 | 208,000] 167,100] 171,750] 170, 600 160, 000 
8, 237 7, 726 8, 339 9, 540 7,975 | 7,482 8, 354 7, 190 7, 519 8, 320 8,662 | 10,154 
76,443 | 112,232 | 264,340 | 392,212 | 417,109] 480,266 | 508,805 | 493,073 | 447,175 | 382,563] 313,741 | 262,904 
4,729 | 2, 301 2, 656 1, 528 2, 321 1, 665 1, 484 1, 361 1,071 365 > Sa 
5, 676 8, 206 } 8 031 | 10,351 10, 570 9, 029 5, 764 12, 342 7,7 6, 539 GES Betiececccs 
10. 80 10. 80 10. 80 10. 80 10. 80 10. 80 10, 80 10. 80 10. 80 7) a 
6.38 6.39 6.32 6. 30 6.33 6. 38 6.39 6.40 6. 39 6. 33 6. 27 6. 21 
9, 421 10, 134 12, 056 11, 879 11, 017 10, 238 9, 126 8, 664 7, 801 8, 389 8, 706 8, 533 
3, 292 3, 823 5, 061 4, 972 4, 439 4, 062 3, 553 3, 247 769 3, 250 3, 458 3, 348 
5. 47 5.33 5. 26 5. 22 5.33 5.43 5. 54 5. 65 5.70 5. 63 5. 50 | 5. 40 
8, 540 8, 045 11, 035 13, 570 9, 950 | 9, 900 6, 175 5,475 4, 840 5, 840 7, 400 7,150 
67, 800 82,050 | 120,850] 115,875 85, 300 70, 650 50, 5 45, 100 43, 000 65, 950 78, 000 80, 300 
13, 344 14,518 | 16, 761 19, 287 21,385 | 23,963 | 22, 273 20,212] 17,009] 15,181 15,411 | 12,844 
34,662 | 54,813 | 108,576 | 150,503 | 162,150 | 167,428 | 153,762] 135,177] 124,553 | 127,715 9 132,265 | 128,820 
5, 371 2,490 2, 842 5, 118 3.453} 2,921; 2,599 3, 186 3, 695 3, 604 co § =a 
4, 305 4,415 9, 839 | 2, 303 3, 567 | 5, 824 | 2, 515 3, 365 4, 196 &, 851 S906 I--.-...<.. 
159 163 163 163 165 | 165 167 . 166 . 166 164 163 . 160 
on —_ i ll) ee oa 
2. 008 1, 450 935 | 283 | 405 | 289 1, 439 5, 520 2, 609 2, 748 2, 511 2, 643 
5, 983 2, 84 1, 037 | 282 | 53 238 6, 221 26, 892 24, O41 20,061 | * 15, 265 10, 810 
11, 397 11, 218 12, 605 9, 561 | 9, 709 5, 994 5, 131 5, 345 6, 417 13, 280 10, 892 10, 804 
466,735 | 475,636 | 537,670 | 580,264 | 593, 518 578, 609 | 556,897 | 532,993 | 493,402 | 455,470 f+ 481,129 | 406,124 
348,023 | 313,708 | 301,739 | 336,911 | 385,494 463,011 530, 091 576,522 | 569,974 | 534,933 [404,893 | 448,012 
i 
ee Ee + |. , eee 
24, 138 13, 534 12, 825 24, 004 13, 037 12, 335 16, 473 21,436 | 17,274 18, 272 23, 087 20, 520 
6. 025 5. 820 5. 570 4. 844 6. 708 7.025 6. 188 4.702! 5481! «om! +5360! »5 315 


© Figures beginning 1950 represent whole milk only; earlier data cover both whole and skimmed milk. 


aporated milk and dry whole milk. Revisions for fluid milk (January 1940-February 1951) will be shown later. 


ing July 1952 exclude production of wines and vermouth; for July 1951-June 1952, such production totaled 91,000 gallons. 
production of dairy products prior to November 1950 are available upon request as follows: Beginning 1949 for butter, cheese, and nonfat dry milk solids; beginning 1950 for 


Revised estimates for production of potatoes for 1944-49 are 
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1950 and descriptive notes are shown in the |p.) 
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FOODSTUFFS AND TOBACCO—Continued 


GRAIN AND GRAIN PRODUCTS 





Exports, principal grains, including flour and meal 

thous. of bu 57, ), 32 5 : 52, 903 38, 061 29 189 40 38 870 17 0). 261 124 
Barley: : ' 

Production (crop estimate)t___. d ne 
Receipts, principal markets_ : 1 ; 0.11 1" ~ oF ARO 

Stocks, domestic, end of month: 
Commercial. do 21, 005 19, 160 1¢ 646 14,7 1 9 o 5 
On farmst_. —— do 77, 962 23 132. 80% 17 
Exports, including malt do 3, § 1,024 », 3 , 187 SSI 3, 560 5, 57 6, 207 4 367 3 R99 ' ‘ 
Prices, wholesale (Minneapolis): ¥ ‘ ” 
No. 2, malting...._..--- dol. per bu 1. 549 199 12 1 
No. 3, straight... ........--. do 1. 407 1. 331 1. 3 2 


Corn: 
Production (crop estimate) t mil. of bu : 
Grindings, wet process thous. of bu 1 2 10, 486 745 10. 487 9. 964 9 KET 10. 194 11. 006 12 008 y 
Receipts, principal markets do 32, 24 27, 248 17, 35 20, 041 4.9 18. 20 O1) 587 8 645 as Ra - 10, 336 
Stocks, domestic, end of month: - 18, 1 
Commercial a 0 63, 77 61, 849 ; si) 8) 29 FO 0. 772 17. 167 18 196 
On farmst_.- mil. of bu 1, 052. 7 599. 7 ! 4 
Exports, including meal. ( , 839 : 9 4.37 wat » Sha 5. 2 937 * ; ; 
Prices, wholesale: ’ : 
No. 3, white (Chicago) dol. per bu 1. 998 1, 868 ; 1 OM a ‘ 
No. 3, yeliow (Chicago) i 1. 802 1. 847 1. 818 1,84 1. 836 1. 808 ROR 1 780 1 eRe : ef 
Weighted average, 5 markets, al! grades 1 1 1 F 1 hd : ‘ 1. 55 


Oats: 
Production (crop estimate)t_ _- tr 
Receipts, principal markets_. thous. of bu 5, 826 805 6, 602 11 5 9, 134 21 22 
Stocks, domestic, end of month: 
Commercial : do 17, 065 11, 785 », O57 11,9 1 24,101 S14 1, 204 30, 14 mS, Se ‘ , » a19 
On farmst de 519, 2 2 245, 772 1006.4 ) 
Exports, including oatmeal do_.. 19 ri ; F , OK ) ») , O78 
Price, wholesale, No.3, white(Chicago) dol.perbu- 12 7 829 sii 2 . 907 » 4 88 


Rice: 
Production (crop estimate)t__- thous. of bu 
California: 
Receipts, domestic, rough__- thous l 131, 1 120, 622 5 { 65,414 * 61,946 + 40, 998 Z 2 12. 593 177 ear 154. 48 ea - 80 20K 
Shipments from mills, milled rice. _- d 2¢ 7 ; . . 
Stocks, rough and cleaned (cleaned basis). end 
of month. thous. of It $2, 642 54, 187 d 2, 838 48, 20K 0, ( 7, 27 12.1 BS. BS ! ’ 9 A2. 143 
Southern States (Ark., La., Tenn., Tex , 
Receipts, rough, at mills thous. of It 125, 522 129. ARS 127 134. 497 91. 126 11. 757 
Shipments from mills, milled rice i 125, 5 I 74 7, 51E 277, 22 2] { 108, ATE 
Stocks, domestic, rough and cleaned (cleaned 
basis), end of month thous. of ! 598, 059 51 142, 5 2n5, 2 53, 772 61, 979 7, x: 
Exports... ae d 193, 2 1,199 259, 3 12 4 & 101, 687 my D4 9 9 
Price, wholesale, head, clean (N. O.)_ dol. per | 108 : 108 10 . : 2 108 


Rye: 
Production (crop estimate)t thous. o 
Receipts, principal marketst io ‘ sae {5 1 1h : 5 449 - ; 
Stocks, commercial, domestic, end of month_d 5, 844 ; 2 2 1, 278 68 2 “ 2.9 2, 608 . . 2.2% 
Price, wholesale, No. 2 (Minn.) .-dol. per bu 1, 915 2. 027 1. O4 1. 9% 2 1. 972 1 aI 1 O78 F g = 5 


Wheat: 
Production pepe eemate), totalt 
Spring wheat______- 
Winter wheat ___. ‘ 
‘ Receipts, principal markets t of bu 9, 07 24, 34 22,19 23, 59 7.34 19, 3290 F { na . ang 
Disappearance, dornestict os , : - 
Stocks, end of month: 
Canada (Canadian wheat) _- io 213, If 202, 1¢ 202, 564 | 208, 85 195, 182 ), 545 1%), 4 204 4 249 4¢ R74 Onn. 4 
United States, domestic, totalc*t le 517,914 , 4 1 16 
Commercial ( 4, 6Al 124, 868 : ss 124 | 279, 42% . x 4 , ; ‘7 
Interior mills, elevators, and warehouss : 


143 1. 530 1. 612 1 709 1. A268 1. 631 , r f gy 1. Bas 


1 f hey 


fbu 


Merchant mills ____---. + ee 
On farmst._______- ; 197, 89 ( 
Exports, total, including flour____- i 17 -3, 349 ), 759 { 9 417 i. ; 
i Rta a a lo r 43, 202 { { 27,9 ; " 44 2 90 


Prices, wholesale: 
No. 1, dark northern spring (Minneapolis 
. , ene ‘ . ; - 2 447 4 


; ner hn 2 


No. 2, hard winter (Kansas City) > a lo... 2. 492 2. 40 2.4 2. 44 2 20M ; ) » 400 4 > 4h ‘ 2 358 
No. 2, red winter (St. Louis) i 2. 5 2. 49 2. 44 ‘ 2.104 2.154 ) 2. IRR 
Weighted avg., 6 markets, all grades ie 2 , 


Wheat flour: 
Production: 
Flour thous. of sacks 100 It 18, 519 17, 92 1s 17, 599 18, 101 19, 099 1 19 714 91 , 


Guede a abeak. thous. of bu 43, 337 42, O25 $2 41. OOF 49' 234 44° 7% 14. 608 ‘ ' 20’ One 12’ ane oo 
Stocks held by mills, end of month 
thous. of sacks. (100 Ib.).. F ‘ 
a io 1 , 
Prices, wholesale: 
Spring, short patents ee a ° 


Winter, bard, short patents (anes 18 ity lo 


* Revised. » Preliminary. 1 December 1 estimate. 
2 Old crop only; new grain not reported until beginning of new croy year (July for barley, oats, and wheat: October for cor 3 No quotation 
tThe indicated grain series have been revised as follows Produ ction ats, 1944 49; rye, wheat, 1945-49; rice, 1949: stocks on farms—barley, corn, oats, 1944-49: wheat. 1945-49: 

domestic disappearance of wheat and fotal UU’ nited States stocks of domestic wheat, 1945-49. All revisions will be shown later : . —s ’ 
tRevised series. Data are furnished by the Chicago Board Trade and represent receipts at ‘Ei ledocier petmars markets; for names of markets and data for January 1948-July 1950, see 

note marked “‘f’’ on p. S-28 of the October 1951 SurvVEY ° ; ~~ , 
o’The total includes wheat owned by the Commodity Credit Corporation and stored off f 
*New series. Data prior to February 1951 will be shown later. 








irms in its own steel and wooden bins; such data are not included in the breakdown of stocks. 
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Unless otherwise stated, statistics through 5 = 195. 1953 2 
1950 and descriptive notes are shown in the Febru | | | on - j ao 
: : - — . Septem- Novem- | Decem- Febru- 
1951 Statistical Supplement to the Survey ary | March April May June July August | ““} i." | October | - ber January , 
i 
. "> wo . va) . © 
FOODSTUFFS AND TOBACCO—Continued 
LIVESTOCK | 
attle ar 
Slauct i 1 | 
Cal thous. of animals 343 397 405 388 392 430 426 496 602 510 523 453 422 
Ca ! ONS 927 958 1, 009 966 1, 100 1,135 1, 215 1, 390 1,151 1, 252 1,313 | 1,170 
Rece k do * 1,532 1,473 1, 531 1, 593 1, 584 1, 898 2, 078 2, H41 3, 101 2,379 2, 023 1, 877 1,609 
Shir r, to 8 corn-helt State do 158 143 128 155 152 185 338 563 1, O88 667 250 184 ei) 
Price 
Beef ( lol. per 100 Ib 33. 78 33. 41 33. 39 33. 29 32. 22 32. 5 2. 52 32.19 32.09 31.37 28. 77 26.04 23. 41 
Steer fe Kansas City do 2.06 31. 99 1.32 t 32. 06 27. 21 25, 24 25.17 23. 57 22. 76 22.31 20. 50 21. 73 20.91 
‘ ( do 7.00 38 0 37. 00 36. 75 34. 50 32. 00 32. 00 31. 50 33. 00 33. 00 29. 00 r 30. 50 » 33. 51 
7" } ected 
thous. of animals 5, 779 5, 77€ f, 281 4,482 4, 259 3, 641 3, 592 4, 290 §, 492 5, 772 6, 267 4, 550 
Ri - masked do 626 3, 561 163 2, 8010 2,771 2, 268 2, 203 2, 540 3, 099 3,326 3, 571 2, 2 
Pr 
W ‘ Chic ( 
lol. per 100 Th 17. 07 16. 5¢ 6. 58 19. 61 19. 25 19. OF 19. 98 19.11 18. 55 16. 76 16. 52 17. 98 19. 39 
H 
} tHe to 100 Th. of live hog 10. 4 10. 1 9.8 11.8 11.2 11. ¢ 12.1 11.2 12.2 11.5 10.7 12.0 13.5 
thous. of animals ogo 971 4H 989 $26 90s 1,020 1, 243 1, 427 1,069 1, 218 1, 289 1, O88 
I t de in) RX 1, 068 1, 07 1,045 1, 067 1, 455 2,119 2, 228 1, 289 1, 267 1, 295 1, 038 
3} tat { 109 119 l 14 133 17¢ 179 722 7RS 319 203 147 83 
re ( er 100 It 2s. 26, 88 28. 88 28.12 28. 38 28. 38 28. fi2 25. 50 23. 88 22. 62 21. 62 21. 50 22. 38 
I e(O } adc ( ( 24. 25 24. 63 23.10 21. 25 20. 50 19.18 2. 52 20. 01 
MEATS 
bos 1 of I 1.7] 1. Ohé | 7 1, 47¢ 1,444 1,418 1, 39% 1, 527 1,819 1, 742 2, 127 1, 999 1, 572 
t f t li 1, 2f4 l l 1, a 1, 161 YS3 RIF Hor 636 779 1, 046 r 1,038 1,048 
} de 1] 4 62 44 44 M) 37 55 59 59 65 
thor oft 1 9 / ' ‘ 9 82. 712 AAG. ORE 6HO9, 445 713. 624 201, 489 662, 271 735, O78 775. 001 701, 489 
le 2 t } 202 224, 452 201, 4 ] 144 167, 437 184, 158 214, 504 * 286, 200 I + 287, 258 273, 935 
rT wo 1, 1 su 1, 531 bb 1, 240 1, 150 1, 365 1, 319 S77 
r r ec ’ 
lol. per It Fa ‘i ‘4 ) } i 9 MH2 . 556 545 5l4 477 - 432 
‘ . of 4. Ne ‘5.2 ‘ { iv 41 2 g A 4%. SR 5? 839 61, 726 47, 505 M, Ol 61, 371 53, 166 
f t a 13, 582 14, SF 13, O67 16, 141 14, W2 11,514 1! x 2, 553 1fi, 002 17, 580 21, 912 * 20,816 21, 900 
t nspecte 
the eft 2 242 OM { RO _ s | 7 Q 681, AST THO, 4090 955,425 1,081,841 1,335, 205 81, 162, 504 R16, 995 
do 472 ; 7 82 ‘ { ; 601, 25 25, 85 iyi, GOD 71, 228 715, 279 765, 850 984, 200 S41, 049 601, 403 
¢ th d 8 S22, C0 82 { Zi. O85, 0 542 107, 55S 20), 931 234, 804 319, 643 489, 152 I + 505, 546 609, 071 
} d 7, &, 512 , &, ¢ 9, 25 10,8 5, 892 5, 673 768 7, 386 8, 742 8, 605 
ner It o7 . 1 49 ‘ Ole ive | wo 552 . 559 r. 581 >. 505 
New York 1 42 14s ! e0 2 612 i) 515 . 449 . 402 424 . 404 
r t} of lt 221), 934 21 i 1, Sf 165, S18 160, 274 141,82 138, 047 175, 664 194, 381 256, 209 24, 448 157, 799 
f tht do 138, 1 1A, 272 177 | 1s, 59 214, 675 20s, U2 143, 223 111,912 136, 610 210, O04 241, 760 241, 800 
! “ 79, 627 é 4 24, O58 $2, 421 26, 611 43, 043 46, ©38 44, 347 50, 867 |...--- 
Cc) | per It 7 1 14 145 14 140 143 143 133 113 r.120 ».125 
POULTRY AND EGGS 
— aT ORT 58, O58 52, 212 47, SO¥ 52, 536 64, O55 81, 748 74, 618 70, 745 38, 884 34, 125 
f tt d 270, 397 185,688 174,040 157,045 | 144,508 | 182,786 | 279,191 | 204,424 | 278,595 f+ 261,072 | 217,020 
( § li t 2¥ 22: 18 215 235 245 225 i) . 263 .310 318 
llior fos 6, 44 6,19 5, OR: 032 4, 46 4,155 4,108 4, 402 4, 510 5, 063 5, 441 5, 328 
thor fit 1.Q9l¢ 2, 32 2, 201 2, 037 1, 427 1, 57 1,140 1, 069 758 957 685 442 1, 168 
f case ob 1, SOF 2, i84 is4 57 2, 728 2, 169 1, 709 1, 000 393 153 r 120 248 
| t fil OP t 84, 2 11,18 145, 863 166, 419 t 5Y 144, 326 123, 661 95, 333 72, 462 50, 176 ’ 34, 980 42,123 
‘ xt f 
per doz 4 sl “ $99 404 §25 . 553 . 553 631 . 560 . 489 .454 443 
MISCELLANEOUS FOOD PRODUCTS 
es*® tl {dol 84, 007 78, 12 74, 42 @ 318 54,3 47, 200 60, O48 99, 443 113, 374 101,012 101, 304 ’ 87,060 83, 802 
! tor 2 4 ‘ 24,02 28, 704 8, TRH 12, 977 9,043 8, 705 4,210 37, 144 32, 530 
4 y i ner It s iN4 = 384 7s iS] 34 333 340 . 308 .318 ° . 301 
I t oft ] 1, 421 { ‘ 1, 024 1,177 1, 455 1,601 1, 456 1,450 1,453 1, 260 1,160 
® R00 2 24 719 024 1, 045 S46 SUS 817 TSA 757 
ed § : Wil 8 7 691 0 605 R89 611 529 691 712 776 
‘ 2x0 2, 042 1, 12% 1, 228 1, 408 1, 454 1, 869 1, 615 1, 394 2, 205 1, 839 
h 4 (New York 
1. per It is ne. 530 M45 548 545 ‘40 535 SS r. 540 » . 552 
I thor fi} 20 224 7 OF F, 8 5S, OOF 72, KM 76, 851 64, 754 54,114 49, 126 31, 529 26, 363 20, 492 
‘ P ‘ nth d 125. 704 113. oUF I 544 123, 762 152, 396 176, 254 183, 826 190, 493 200), O44 210, 658 192, SIS 170, 263 142, 040 
No quot : ; 
t the [ S Department of Commerce, I ¢ the Cens 8, representing factory ind warehouse stocks of rendered and refined lard; data prior to February 
N tations for heavy type 
*y ( hy the US. Department of Commerce, Rureau of the Census, representing estimated total sales by manufacturers of confectionery and competitive chocolate prod- 
I ‘ les of chocolate coatings and cocoa produced by chocolate manufacturers and sales by manufacturer-retailers with a single business location, Revised data for 
r vw! corresponding note in the September 1952 SURVEY 
tI ‘ ta for July 1949-October 1950, see note marked ‘‘f”’ on p. 8-29 of the January 1952 Survey. 
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n the | Febra- 
ary 


March 


A pril 


FOODSTUFFS 


MISCELLANEOUS FOOD PRODUCTS—Con. 


Suga 
Saben stocks, raw, end of month 
thous. of Spanish 
United States: 
Deliveries and supply (raw basis): 
Production and receipts: 
Pro iuction- -- 
Entries from off-shore. _ _- 
Hawaiiand Puerto Rico 


short 


Deliveries, total____- : 
For domestic consumption 
For export___ - - -- 
Stocks, raw and refined, end of month 
thous. of short 
Exports, refined sugar. short 
Imports: 
Raw sugar, total____. 
From Cuba_ 
From Philippine Islands 


Refined sugar, total. 
From Cuba 
Prices (New York): 
Raw, wholesale. ___.__. a dol 
Refined: 


ee <i; dol per 5 


Sa i 
Tea, imports________- pee 


TOBACCO 
Leaf: 


Production (crop estimate) t mil 
Stocks, dealers’ and manufacturers’, end 
|. ae n 
Domestic: 
Cigar leaf 


Air-cured, fire-cured, flue-cnred, nd n 


laneous ‘domestic. mil 
Foreign grown: 


tons 1, 


tons ; 
do 
do 





tons 1,473 
tons 1,1 


do Zi 
do 
do 


do 2 
i] 


do 


ner If 059 


Cigar leaf. __ __- do 


Cigarette tobacco ; do 
thous. « 


Exports, including scrap and stems 
Imports. including scrap and stems 


Manufactured products: 
Production, manufactured tobacco, total 
Chewing, plug, and twist -- 
Smoking 
Snuff__-__. 
Consumption (withdraw als): 
Cigarettes (small) 
SS 
Tax-paid___- 
Cigars (large), tax- -paid.. 
Manufactured tobacco and snuff, tax- paic 
thous 
Exports, cigarettes m 
ice, whosesale, cigarettes, 


millions 


thousan< 


wholesaler and jobber, f. 0. b. desti: 


illions 1, 215 


manufacturer to 


ition* 
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1952 


July 


S« 


August 


, 970 3, 645 
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| Oe : 
er ictober her her 
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805 2, 620 


t 
to 


lif 108. 3 ' @ 
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O84 





dol. per thous 








HIDES AND SKINS 





In , total hides and skins {_. thous. of It lf 
alf and kip skins._.............thous. of | 
Cattle hides ¢.._.............. oe de 
Goatskins t.. do 
Sheep and lamb skins... ___ : do 
Prices, wholesale (Chicago): 
Calfskins, packer, heavy, $14/15 Ibs.* dol. per Ib 
Hides, steer, heavy, native, over 53 lbs.*.__do a 


LEATHER 


iece 26 


Production: 
Calf and kip 
Cattle A Sea 
| | === 
Sheep and lamb--..........__.._. 


xports: 

Sole leather: 
Bends, backs, and sides. 
Offal, including belting offal 

Upper leather... .__- 

Prices, wholesale: 

Sole, bends, light, f. o. b. tannery*___dol. per lb 2, 

Upper, chrome calf, B and C grades, f. 0. b. tan- 
hery* dol. per sq. ft 


* Revised. ? Preliminary. 1! December 1 estim 
tRevisions for tobacco (1944-49) are show: note m: 


_.thous. of skins Rn) 
thous. of hides 1. 86 
thous. 


of skin 


do 


hep 
No 


thous. of It 27 
l 


do 
thous. of sa. ft 1, 925 


its 


irked ‘‘§ 


1 issue. 
*New series. Compiled by U. S. Department of Labor, Pureau 
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4) 3 


. 288 


. 148 


Nh 
’ 
—hmoe 


. 848 


for tt 


those 


to August 1951 


. 705 | 
. 873 


not strictly 
e indicated seri 


914 


¥i0 


wre 
ty 


compar ible 


for sole leather and 


s for hides and skins (1950) in note 
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prior to February 1951 for upper will be sh 
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ts 
oe 
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» 1.000 
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1950 -.ad descriptive notes are shown in the ici * | Fete Ww 2 ; a ” ‘ | a x % 
195; Statistical Supplement to the Survey ar March April May June July August - x October ee - January = 
— : — — — : a 
LEATHER AND PRODUCTS—Continued 
— l : = - —T = 
LEATHER MANUFACTURES } | | 
Shoes and slippers:} Si i as ee: , 
Production, total thous. of pairs 42, 518 43, 967 43, 082 41, 436 39, 747 38, 520 46, 552 44, 100 46, 341 38,932 | 42,033 C6, SB bh .ccnsonee ° 
Shoes, sandals, and play shoes, except athletic, | | 
total thous. of pairs 39, 133 40, 142 38,879 | 37,248 35, 408 33, 946 40,703 | 37,842) 39,185 32, 659 37, 303 Oh, Fae Reccscnctes 
By types of uppers: 
All leather do 34, OR1 34, 408 32, 658 31, 536 30, 735 29, 938 36, 385 | 33, 906 35, 057 29, 080 32, 750 4 
Part leather and nonleather do 5, 052 5, 734 6, 221 5,712 4, 673 4, 008 4,318 | 3, 936 4,128 3, 579 4, 553 GB, Bae leccccceces 
By kinds | 
Men's do 8, 541 8, 531 | 8, 613 8, 462 8, 279 7,256!) 8,986 | & 775 | 9,339 7, 866 9,010 fh See 
Yout! nd boys’ do 1, 371 1, 374 | 1, 369 | 1, 492 1, 586 1, 485 1,949 , 826 1, 709 1, 442 1, 539 E, See Estcncecces 
Womer do 20, 365 21,191 20, 363 18, 973 17, 926 18, 385 21, 910 19, 419 19, 446 15,580 | 18,028 %, | @erescunes 
M isses’ i children’s do 5, 667 5, 785 5, 292 5, 168 4,728 4, 393 5, 135 | 5, 040 5, 553 | 4, #82 5, 585 6 Sev Becconcesea 
Infants’ and babies do 3, 189 3, 261 , 242 3, 153 2, 889 2, 427 2, 723 | 2, 782 3, 138 | 2, 889 | 3, 141 4 | OevaeeeR 
Slippers for housewear do 2, 851 3, 277 3, 647 3, 626 3, 816 4,070 5,249! 5,638 6,442) 5,668/ 4,161 i Oil Ecadecneesio 
athlet do 233 223 216 209 181 169 234 264 286 237 | 229 226 |..-------- 
Other footwear do 301 325 340 35: 342 335 366 30H 428 368 | 340 leet te 
Exports$ do 321 400 386 352 280 246 331 386 433 346 | 305 BEB jecccccccce 
Prices, whole ile, f. 0. b factory:* 
Men’s and s’ oxfords, dress, cattle hide 
upper, Good year welt dol. per pair 523 §. 523 §. 311 5.126 5. 126 5. 126 5. 126 5.126 5.126 | 5.151 5.214 5.214 » 5.214 
Women’ rds (nurses’), side upper, Good- z 
year we dol. per pair 4. 861 4. 861 4, 678 4. 646 4. 646 4.479 4. 479 4.479 4. 479 4. 529 4. 629 4.629] » 4.629 
Women’s and misses’ pumps, suede split.do 767 3. 700 3. 700 3. 700 3. 700 3. 700 3. 700 3. 716 3.716 | » 3.716 
LUMBER AND MANUFACTURES 
—— | - | 7 "i | 
LUMBER—ALL TYPES | 
| 
Exports, total sawmill product M bed. ft 04, 248 69, 791 75, 651 68, 809 61, 137 48,717 | 67,746) 48, 534 40, 949 44, 363 61, 470 06 S90 hnccscasne 
Imports, tota wmiill product do 168, 653 203, 314 190, 425 209, 112 221, 006 183, 140 200, 342 227, 340 255,581 | 241,379 | 243,479 SOR, See hnacesacsus 
National Lumber Manufacturers Association:4 | | 
Production, total mil. bd. ft 2, 805 2, 958 3, 162 3, 030 3, 158 3, 196 3,398 | 3,464 3,528 | 3,030 2, 883 2, 960 2, 929 
Hardwoods do 626 670 612 604 614 630 705 701 692 | 691 618 658 677 
Softwood do 2,179 2, 288 2, 550 2, 426 2, 544 2, 566 2, 693 2, 763 2, 836 | 2, 339 2, 265 2, 302 2, 252 
Shipments, total do 2, 879 » O50 3,217 2, 996 2, 999 3, 030 3, 305 3, 450 3, 496 | 3,001 2, 857 3, 011 2, 966 
Hardw do 631 645 612 4 558 it) 656 685 720 | TOR 630 704 738 
Softwood do 2, 248 2, 305 », 605 2, 392 2, 441 2, 461 2,649; 2,764 2, 776 2, 203 2, 227 2, 307 2, 228 
Stocks, gr mill and concentration y irds), end | | | | 
of month, tota mil. bd. ft &, 127 8, 106 8, 016 8, 046 | 8, 204 8, 343 | 8, 436 | 8,451 | 8, 509 | 8, 477 8, 481 8, 236 8, 232 
Hardw do 3, O77 3, 075 3, O78 3,075 | 3,131 3, 192 | 3, 241 3, 256 3, 228 | 3, 211 3, 199 3, 152 3, 091 
Softwood do 5, 050 5, 031 4,941 4,971 | 5,073 5, 151 5, 195 5, 194 | 5, 281 5, 266 5, 282 5, 084 6,141 
| | | 
SOFTWOODS | 
Douglas fir | 
Orders, new do 814 | 806 906 727 | 775 900 865 | 913 | 919 768 804 878 802 
Orders, unfilled, end of month do 1,001 961 904 848 828 990 921 | 812 758 755 820 879 904 
Production do 830 ROO 919 746 829 | 778 920 | 961 | 943 795 816 848 838 
Shipments do 33 a5 949 77 784 727 920 1,007 | 929 759 735 805 835 
Stocks, er mill. end of month do 68 3 03 878 923 4s W4s 902 | 945 9X2 1,043 991 1, 028 
Expor ot iwr products M bd. ft 55, 54] 37,177 43, 300 82, 418 31, 621 19, 542 36, 450 18,856 | 15,843 | 14, 100 16, 455 RIES 
Sawed timber do 17, 657 9, 292 19, 090 10, 498 | 7,121 8, 886 12, 369 | 7, 268 | 7, 462 4, 156 4, 984 4 » eee 
Boards, plank untlings, ete do 37, 884 27, 885 24, 210 21, 920 24, 500 10, 656 24,081 | 11, 588 8, 381 9, 954 11, 471 BE FE Pi dencccsas 
Prices, whok 1 
Dimer ‘ t i 22%. os 
dol. per M bd. ft 82. 46 82. S87 85, 239 84. 840 84.840 | 86.303 8. 436 86. 576 86. 576 86. 310 84.045 | ° 84.665 | » 84.081 
F ring, B better, F.G.,1"% x 4", R. I | 
dol. per M ‘bd ft 126. 575 125. 432 125. 759 124. 942 122. 868 121, 234 120. 418 120. 418 120. 418 122. 051 124. 460 124. 460 | » 124. 572 
Southern pine 
"Golem. mow 1 bd f 712 700 744 749 752 756 759 | 776 | 802 677 599 758 692 
Orders. unf 1 of mont do 327 Is 300 206 334 326 365 | 372 376 372 295 320 350 
Sendeentiatn di 707 68S 758 780 699 | 735 | 705 | 747 | 787 | 670 708 767 700 
Shinment di 697 700 762 753 714 764 | 720 769 | 798 | 681 676 733 662 
Stock gr and concentration yards), end | | | 
ye gee mil. ba. ft 1. 631 1. 610 1. 606 1, 633 1, 618 1,589; 1,574] 1,852 1,541 | 1 530 | 1, 562 1, 596 1, 634 
Exports, t awmill products M bd. ft 1, 975 10, 278 10, 276 11, 018 8, 150 6,477 | 5, O85 | 5,317 | 4, 300 | 6, 163 11, 517 EY Wii sensinesnnaied 
Sawed her a 2, 595 2, 400 1, 364 5, GA5 1, 993 1, 928 1,351 | 1, 152 1,104 1, 776 | 1, 529 | haa 
Boards, } ks. scantlin ete do 9, 380 7, 878 &, 912 5, 353 6, 157 4, 49 4, 634 4,165 3, 196 | 4, 387 9, 988 4 3 Sess 
Prices, wholesale, composite 
Boards, N >and better, 1 x 6 x R. L.* 
dol. per M bd. ft 80. 106 79. 765 79. 676 79. 662 78. 815 79. 250 80. 260 81. 483 81. 572 81. 921 82.113 | *81.402/ » 81, 198 
Floor I I better, F. G., 1" x 4" x 8/L*® | 
dol. per M bd, ft 155. 061 155. 061 155. 061 155. 061 155. 406 156. 068 158. 322 158. 358 158. 971 158. 971 158. 971 | * 159. 583 | » 150. 727 
Western pine 
Orders, new mil. bd. ft 41%) 4s 608 609 680 739 737 719 737 592 614 610 531 
Orders, unfilled, end of month do 472 465 602 Ol 548 610 656 675 657 613 628 67 657 
Prodnetion do 365 451 5fi4 592 608 753 737 709 747 572 | 462 426 429 
Shipments do +41 473 579 571 | 633 678 687 650 | 706 561 | 550 518 444 
Stocks. ere mill, end of month do 1, 609 1, 585 1, 504 1,615 1, 680 1, 755 1, 805 1, 864 1, 905 1, 855 | 1, 767 1, 675 1, 660 
Price, wholesale, Ponderosa, boards, No. 3 com- ‘ ; 3 ae 
mon, 1” x8 dol. per M bd. ft 79. 22 RO. 39 82. 10 82. 28 83. 51 8&3. 50 83. 54 83. 23 81. 55 81.31 82. 65 * 83.61 | » 83,610 
SOFTWOOD PLYWOOD 
Production thous. of sq. {t., B4”” equiv alent 253, 008 260, 857 282, 864 231, 190 29, 066 224, 756 281, 488 292, 489 303, 863 235, 439 266, 521 * 289, 083 299, O63 
Shipments do 260), 815 2no, 732 282, 070 230, 155 273, 123 211, 998 274, 449 290, 201 303, 237 259, 002 269, 455 J © 200, 689 298, 803 
Stocks, end of month do 85, 008 85, 350 85, 800 86, 033 81, 849 92,747 | 101,103 | 102,614 103, 498 99, 507 96, 265 | * 97, 619 08, 163 
HARDWOOD FLOORING 
Maple, beech, and birch | 
Orders, new M bd. ft 3, 550 :, 600 3, 550 3, 575 2, 850 4, 100 | 4, 050 3, 450 | 3, 900 | 3, 650 | 3, 800 4, 300 4, 850 
Orders, unf end of month do 12, 2%) 11, 700 10, 700 10, 200 9, 600 9, 700 9, 500 9, 650 9, 600 | 9, 600 | 9, 650 9, 325 9, 650 
Productior do 4, 150 4, 350 4, 300 3, 650 3, 400 3, 000 4,000 3, 900 | 4, 200 3, 200 3, 900 4, 000 3, 900 
Shipments do 4, 250 3, 800 3,350 3, 650 3, 550 3, 675 4, 250 2, 950 3, 800 3, 350 3, 650 4,050 3, 550 
Stocks, mill, end of month do... 8, 050 &, 600 9, 475 9, 575 9, 400 8, #00 &, 650 9, 675 10, 175 10, 000 10, 200 10, 275 10, 550 
’ Revised » Preliminary. 
tRe ns for January-October 1950 are available upon request. 


The figures includ 
smal! differences between the sum of the figures and the totals for shoes, sandals, and play shoes, because t 
types of up $Excludes “special category” items. 0 - 

*New series. Data are compiled by the U. S. Department of Labor, Bureau of Labor Statistics; monthly data prior to March 1951 (February 1951 for softwoods) will be shown later. 

@ Revised monthly data for 1948-50 will be shown later. 


4 comparatively small number of “other footwear"’ which is not shown puoetey .~ aes, - a oy on. Ia oe yee my uy type up = —y vallable ty 
ne latter, and also the distribution by kinds, include small revisions not av: 
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Unless otherwise stated, statistics through | - =e 1952 
1950 and descriptive notes are shown in the a 
1951 Statistical Supplement to the Survey : March April May Jun July August | “°P*'™> | October 





LUMBER AND MANUFACTURES—Continued 





HARDWOOD FLOORING—Continued 


Oak: 
Orders, new -_ ___- . 
Orders, unfilled, end of month_- 
Production..........-. 7 75, 6 ) 7 0 ( 9 
Shipments_____- 77 77. 364 { 77. 844 ), 498 8] 84. 132 4 
Stocks, mill, end of month lo 2, 872 . 77 77, 957 77 00 7 GY 75, 37 73° O64 BO ¢ 


M bd. ft 87, 84 SO, G1‘ ~ s S 


i 
1 
~ 7 





IRON AND STEEL 


Foreign trade: 
Tron and steel products (excl. advanced mfrs.): 
Exports, total. -__. ; hort tons ” 7 18 / 414 10, 4% 22%, 832 A ) . 148 
=a { 
Imports, total_____-- RS SE 182 2 19, 26% 12 539 » |) 211 957 ‘ 
a do 28 13 { 7, ¢ 829 4, Sf >" 6 8 024 


Iron and Steel Scrap 


Consumption, total§ thous. of short tons 6, 24 f ‘ { 2 29 6 
Home serap } 215 7 { x iT 
Purchased scrap 204 2 OS ) ” 

Stocks, consumers’, end of month, total§ ; . 7 " 
Home serap_............-- ) rs om ) 209 as 0% 
Purchased scrap --_ -- ; d 3, 544 894 9 4 50S { g . 


Ore 
Tron ore: 
All districts: 
Mine production ____- thous. of long tons f g 
Shipments 2 { : 
Stocks, at mines, end of mont} f Be O4 8 
Lake Superior district: 
Shipments from upper lake ports 
Consumption by furnaces 
Stocks, end of month, total 2 2 2 a 
At furnaces 2 8, O8 ? 9 29 4 
On Lake Erie docks { { { { 4 ARR 
Imports__....- f f : a4 
Manganese ore, imports (manganese content 
thor f , 7 7 f $7 . f { 


Pig Iron and Iron Manufactures 


Castings, gray iron:§ 
Orders, unfilled, for sale thou rt t 1,7 7 159 14 ‘ j ) 
Shipments, total a "¥. ) " 
For sale. f ' 132 he 684 
Castings, malleable iron:§ 
Orders, unfilled, for sale rt t 193, 0 19 ” RS . : 2.8 Q 8 ane 
Shipments, total_..._.___- a Pee 2, 89 R1.7 74.44 15. P a8 669 
For sale_.......- [ee ‘ 19, O84 { a9 ) 308 15 8 2 929 
Pig iron: 
Production A Ata thou rt rs f $ Hs 3 164 
Consumption§___._____. 75 : j 4 ' ‘ 
Stocks (consumers’ and suppliers’), end t 
thous. of short t 1, 74 7s 29 69 O90 
Prices, wholesale: 
Composite" ___.- dol. per long tor 53. 67 67 \ 4 
Basic (furnace) 
Foundry, No. 2, f. 0. b. Neville Island 52 2 2 2 


Steel, Crude and Semimanufactures 


Steel castings: 
Shipments, total Seeaiichabie ort tor 174, ¢ 17 4 1 i 28 119, 03 150, 2 158 
For sale, total cise desependiation 33, OV 107 i } 14 17 l " 1, 62 
Railway specialties........___- . ! I i 227 { 0), 7 24 22 ¢ 
Steel forgings:4 
Orders unfilled, tota]............-._- 44 75% 19, 285 8, SSD 248, 204 1, 5G 19,000 s j 
Shipments, for sale, total __- 87, 487 rt, 44 . “4 is Ht}, S28 ' . 
Drop and upset en 25, 042 27, 7 : ‘2 . / 2 ” 
Press and open hammer 62, 44 18, 67 { { j o7. 24 ‘ ‘ 
Steel ingots and steel for castings: 
Production a ....thous. of rt tor 57 1, 404 8 3 } I 5, 40 
Percent of capacity t_- aio l ' “ . ‘ 
Prices, wholesale: 
Composite, finished steel dol. per It . 047 17 17 i 1 M7t 0498 M498 41% 
Steel billets, rerolling (producing point 
dol. per rt t 
Structural steel (producing point l 
Steel scrap, heavy melting (Pittsburg! 
dol. per long tor 


Steel, Manufactured Products 


Barrels and drums, steel, heavy types 
Orders, unfilled, end of month thou i 7, 57 7 737 {24 7 O59 6. 404 f 9 ” 
Shipments. . oo , 061 2, O 2, 2 629 1, oi4 2, 188 2, 277 
Stocks, end of month anton , } 5s 48 9 { { 

* Revised. » Preliminary. See note i 

© Data beginning 1951 have been adjusted accordance 
§ Data beginning January 1951 are estimated t 
o'Beginning January 1953, new weig! 
very small adjustment for any freight-rats 
qData beginning August 1952 are estimats 
commercial] forgings only, i. e., exclude forging 
for this period include captive shipment 
+ For 1953, percent of capacity is calculated on annual capacity as of January 1, 1953, of 117,547,470 tons « eel; 1952 data are based on capacit 
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! 59 7 — ee 
Unless otherwise stated, statistica through 1982 soca seco Boal 
1950 and descriptive notes are shown in the Feb | | | | | ; 
? ae : . ebru- | | —_ Septem- Novem- | Decem- Febru- 
. ~al S » — rey are Miz » 7 / I I . 
1951 Statistical Supplement to the Survey ary March April Tay June | July August ber October ber her January ary 
wy . r T i Pal oT , ~ . 
METALS AND MANUFACTURES—Continued 
IRON AND STEEL— ‘continued | | 
Steel, Manufactured Products ‘continued | | | 
| | | 
Cal et hipments (in terms of steel consumed), | 
ental short ton 935,648 | 266,920 | 287,223 | 277,629 | 333,416 | 423,894 | 465,820 | 460, 155 | 355, 341 | 245,036 | 256,206 | 269, 597 | eae 
} i do 144, 459 157, 272 173, 414 175, 158 218, 947 203, 370 348, 906 348,500 | 240,159) 152, 116 158, 612 SE. VES locccceess= 
Nonfood do 91, 209 109, 641 113, 809 102, 471 114,469 | 130, 524 116, 914 111,655 | 115,182 92, 920 97,594 f 101,833 |.--------- 
Shipr ts { ale do 190, 445 228, 841 240, U7t 239, 311 287,127 | 388, 040 421, 221 405, 368 304,836 | 207,193 218, 342 226, O78 a 
( , l production millions RO) 962 1, 104 1,071 1, 010 998 | 1, 126 | 1, 146 | 1, 229 992 1, 138 1, 186 |.----...--- 
Crowns, prod ! thousand gross 24, 316 25, 357 27,774 30, 241 30, 77: 28, 531 29, 462 | 33,060 | 33,467 24, 875 27, 012 26, 616 |---------- 
Steel produ t shipment | 
rotal thous. of short tons 6, 358 6, 890 5, 922 5, 947 1, 250 1,414] 6,312) 6, 542 | 7.156} 6, 048 7, 105 7, 068 
Bars, hot ro! Carbon and alloy do 757 SO] 643 123 130 744 | 787 | S46 828 RAS &A3 _— 
Reinforcing do 158 143 144 28 35 18S 181 197 153 211 146 |------<--- 
do 268 31 292 55 120 306 | 352 | 377 350 305 y ae 
| itu do 795 872 718 182 152 717 | 797 | 861 783 857 | a 
Plate do 711 74 658 110 107 680 649 | 709 679 720 714 |.--------- 
| do 138 162 128 il 3 121 148 | 156 145 153 166 | 
do 1, 534 1, 609 1, 434 1 321 425 1, 567 1, 639 1,819 1,714 1, 843 1, 851 a 
Cold rolled do 158 1 143 62 59 127 156 | 189 166 179 "pee 
sat rolled do 171 170 143 33 35 | 155 192 | 207 194 196 203 aL 
tructura ipes, heavy do 437 431 354 36 29 | 428 386 | 412 416 22 418 |..--- 
Tin plate and t plat do 359 478 #8 104 125 | 479 412 | 435 38% 373 33 ee 
W ind re product do 445 465 422 85 108 | 416 447 497 443 454 Ge teacoqeawe 
| | 
NONFERROUS METALS AND PRODUCTS | 
Alu | 
| : hort ton 72. 374 77, 009 76, 880 80, 808 77, 476 78, 368 85, 175 | | 77, 312 74,639 | 83,419 89, 895 92, 649 
Ir long tor 212, 481 311, 137 200, 28é 239, 782 272, 633 318, 763 | 305, 987 374, 602 206, 613 334, 147 200, 415 phabanie es 
Pr . cTal isting N. ¥ 
lol. per Ib O775 O775 O775 O768 . 0725 . 0708 . 0740 | 0750 | 0750 07s . 0750 .07* . 0825 
4] ‘ it duc hir ' | 
mil. of Ib 191.3 200. 1 29. 7 205. 5 200. 9 188.8 26.3 | 211.2 235. 5 912.1 | 232 0 OOS tT nwtcceaee 
Cast ck 45.0 45.4 10.5 47.8 45.3 40.1 46.8 5.4 46.5 53.3 Be © Tecaberecee 
Wr Pathe na ental 4 146.3 153. ¢ 159.9 157.8 155. § 148.7 | 159.6 165.7 | 183.8 165. 6 178.7 * 187.9 185.8 
Plat heet and st do 78.7 82.0 R51 8H. 5 87.7 86.1 | 92. 2 95.8 | 107.6 G8. 2 103. 7 110.7 109.2 
Bra ets, wh sle price, mill dol. per Ib . 383 . 383 . 383 . 383 . 383 . 402 | . 402 . 402 | . 402 . 402 . 402 . 402 ». 402 
Cor | | | 
Pr | 
Mir r ‘ able copper — . ‘ | ow e | ae an a = » ~ on = -— on _ - 
hort tons 72, 691 79, 229 SO, 528 82, 227 73, 923 76, 254 | 74, 166 74, 907 79, 207 75, 720 77, 907 * 77, 504 72, 329 
Cru r smelter iding custom ir 
take hort tor 80, 876 87,110 7 02, O46 80, 392 81, 601 79, 368 82, 426 | 4, 824 80, 436 85,239 7 * 81,625 | 83,05 
I lo 95, 979 4, 03 07, 593 92, 151 06, O49 95, 366 98,930 | 105,770 100, 075 113, 965 108,010 | 101, 538 
; lo 104, 705 112, 719 105, 860 v8, 416 115, 384 27.910 | 135,486 | 138,759 | 125, 338 143, O88 125, 133 | 117, 204 
{ ' do 59, 747 8, 487 55, 351 70, 856 73, 657 83, 771 50,760 | 69, 237 58, 858 59, 836 60, 044 
I and anufactured lo 12, 842 15, 20), 252 18, 347 15, 435 14, 604 | 18, 226 13, 016 16, 257 8, 079 | atibes 
I 1 cc 41, 041 48, 272 17,172 23, 061 66, 380 61, 122 50, 910 | 59, 230 70, 300 50, 138 ted 
1 iding scra a oR, 261 2, G28 | 14,314 26, 328 38, O38 21, 366 21, 028 24,016 | 24,531 23, 589 : 3 
| do 13, 580 22, 344 | 22,858 6, 723 27, 442 39, 756 2,212 | 38, 882 35, 214 45, 769 26, 549 
| , , c (N.Y dol. per Ib 2420 2421 2420 2420 2420 2420 , 2420 2420 . 2420 . 2420 . 2420 . 2497 
Le 
Ore (lead content 
Mir rod ' short tons 34, 339 33, 432 34, 496 33, 824 31, 002 20, 882 30, 232 30, 386 33, 52é 29, 160 20,542 | * 30,839 20, 297 
Receipts t elters, domestic ore de 4), 148 41, 251 5, 762 $6, 149 32, 962 28, 829 32, 393 32, 919 33, 770 | 30, 537 32, 769 30, 697 30, 388 
Ref 1 (re rv refinerts 
Den Acne a 44, 133 48, 04 49, 329 45, 54¢ 38, O87 37, 489 41, 836 42, 791 51, 521 49, 806 48, 651 7, 295 45, 423 
d 41, 201 39, 161 BS, 225 28, 51 39, £63 51, 534 45, 499 49, 850 43, 150 | 51, 271 40, 370 37, 678 38, 811 
d 31, 2 41, 04 41, 820 58, 775 58, 190 44, 140 39, 767 31, 837 37, 718 35, 686 43, 560 52, 760 58, 049 
| ; rized (N.Y 
dol. per It 1v00) . 1 18¥2 1573 1526 . 1600 . 1600 . 1600 1440 . 1416 1413 1419 | . 1389 
I ! t t xcept fr lead content 
hort tons 42, 40 SI, 40 57, 771 73, 448 67, 703 33, O85 40, 202 47, 190 50,392 | 41,305 &5, 133 fk | 
” Peodnet long tons 1, 900 2, 22 1, O89 1, 952 189 163 2 231 2, 732 3,601 | 4, 205 ey ee 
( i 4, 524 4, 480 5, 919 3, 781 1, 789 1, 933 4, 553 4, 5, 038 | 4,615 6, GOB BE, .ccccccee|-cccsocese 
f h. total’ a 13, 207 18, 242 2, 172 33, 09 26, 301 31, 037 25, 233 25, 2; 24,815 | 24,124  . | Be are 
do Ol 9, 004 15, 458 22,741 15, 904 21, 009 16, 411 15, 534 14,266 | 13, 659 3 0 | ciety. BRESoT ent 
. do Q, 5 9, 119 10, 64 9, 820 10, 358 9, 906 8. 140 9, 361 10, 369 10, 385 {| (Ele Rae 
Ore (tit tent adc 1,472 821 732 W34 3, 070 5, 481 1, 136 4, 860 2,177 3, 277 3, 862 _— 
Kar , ete do AUS 7,752 10, Sv4 7,413 9, 51 6, 619 8, 7 7, See 6, 8S3 5, 860 7, 180 7,728 —— 
Pr hol traits (N.Y iol. per Ib 1. 2150 1, 2154 1. 2150 1. 2150 1. 2150 1. 2150 1, 2150 1. 2138 1. 2123 | . 2127 1. 2147 1, 2150 1.2150 
Zitz 
Mine production of recoverable zinc j 2 
short tons 58, O48 60, 904 61, 211 62, 663 | 57, 068 %, 642 49, 482 48, 745 53, 346 | 48, 899 49, 789 * 53, 731 48, 850 
| | 
a 77, 20 5.028 | 83,011} 83,797 | 77,463 76,930) 78,167| 76,019 | 79 563 81,3638 81,90 | 76,809 
~ do 44s Ss 85, 5¥2 74, O7¢ 47, 2° 43, 353 78, 435 78, 129 7 90, 756 77, 352 80, 679 71,710 
do 70, W2s 70, 807 72 71¢ 64, 701 35, 769 38, 714 72, 963 69, 343 81, 439 71, 175 77, 573 67,729 
k t do 26, 551 26, 004 23, 423 33, 144 63, 342 06, 919 96, 651 04, 541 83, 149 87, 160 88, 475 93, 664 
Pr " prime Western (St Louis 
Ie ‘on Ib 10% 1950 1950 1950 1574 1500 . 1406 . 1398 1330 . 1250 12%) . 1259 .1148 
Imports. t a tent short tons 49, 194 123. 097 121. 02 104, 188 106, 743 79, 315 9, 470 14, 976 21, 322 23, 235 27, 232 | ae 
I I refining, and export do 4, 006 6, 821 7, 003 5, 047 2, 097 832 1, 164 1, 371 2, 939 2, 555 1, 532 SDE |.....-.eose 
} | consumption 
Ore (2 tent do 38, 049 167, 772 106, 337 92, 264 G8, 159 62, 578 4, O88 4,454 6, 105 7, 027 3, 686 COD Ta csccdéoce 
| | te do 5, 249 &, 504 7, 595 6, 877 6, 487 15, 905 4,215 9, 151 2, 278 13, 65% 22,014 16, EB j-conccasce 
| | 
HEATING APPARATUS, EXCEPT | 
ELECTRIC 
Boilers, radia ind convectors, cast iron 
Boiler nd d square 
Shipment thous. of Ib 10, 211 9, 161 9, 480 13, 346 16, 962 17, 285 24, 037 20, 455 33, 552 23, O87 14, O8S 11, S32 |...------- 
cks. end of montl do 77, 267 81, 800 87,814 90, 225 88, 017 79, 487 73, 627 63, 833 55, 159 51, 470 54, 618 60, 508 |.......... 
Radiatio 
Shipment thous. of sq. ft 2, 226 2, 074 1, 760 2, 145 2, 925 2,915 3, 974 4,729 4, 962 3,814 2, 591 8.06 j--ncccawce 
Stocks, end of month do &, 702 &, 803 10, 010 ¥, 665 &, 782 7, 676 6, 507 5, 082 4,199 3, 422 3, 859 4046 *...-nccace 
’ Revised PPreliminary ? See note marked “©” for this page. 2 Production by detinners only. ; , 
See 1 June 1951 SURVEY regarding additional reporting companies beginning February 1951. ©Data beginning September 1952 are estimated industry totals based on reports 
from a ri ed eample of 550 establishments; September shipments compar ible with earlier data are as follows (mil. Ibs.): Castings, 52.6; total fabricated products, 218.3. 
§ Government stocks represent those available for industrial use; total stocks include small amount not distributed. 
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| = - — - —= — 
Unless otherwise stated, statistics through | 1952 1953 
ae Fee Sewtpaive notes are shown in the | pepe. | | | | oa (pee j —~ 
1951 Statis: Supplement to the Survey pores March | April | May | June | July August | — | October Meet Dec —so Febru- 
? j 5 er 7 ary 
. i 7 u a 
METALS AND MANUFACTURES—Continued 
= ee ae 
HEATING APPARATUS—Continued | 
Pe, , range, shipments. ___-----.__. number..| 28, 245 22, 202 23, 446 22, 850 17, 851 20, 010 21, 197 21,979! 20.797 20, 200 26. 768 
Orders, u unfilled, end of month....__. ‘ do....| 36,789 39, 163 36, 284 $1, 707 ~ 963 54,737 | 63, 805 66, 080 57, 874 | 7, 505 
| ace do 37, 792 40, 038 45, 805 51, 743 57, 830 67,044 | 84. 6: ‘ oo . - 5 on 
Stocks, eae wna ------------ on’ 378 81’ 408 an 198 rie > ry) 4 4, 620 104, 098 119, 370 a4 4 243 48. GOO we 
~t a | oa , 44 ’ , 153 74,183 | 72, 468 | él, 577 | 50, 593 42, 993 | 36, 076 39, 324 46, 758 19,9 cio 
Stoves ranges, ’ a | | 
Shi + pee | a were teense nnn ----- -- ora a — a8, pot | 199, on we 496 | 192, = | 170,146 | 198, 604 | 221,468 | 264. 196 | 204. 336 105, 052 187.74 
| SL do 9, OBS , 020 4,478 , 267 5, 702 7, 080 8, 820 9 037 | 9 OOK 7 702 s2 ® me ve 
Gas (incl. bungalow and combination) -__do 166,687 | 185,751 | 182,942 163,446 176, 405 154,907 | 180,346 | 200, 946 | 41 138 187370 | 177 163 on at = 
Kerosene, gasoline, and fuel oil__- ..do 11, 229 10, 281 9, 188 9, 783 10, 433 8, 159 9, 438 11, 485 13, 153 9, 173 9, “oe Cee 
| | —— 
Stoves, domestic heating aipenants, total. ..do 144,462 | 154,434 | 147, 435 2,303 | 230,741 | 393, 834 | 515,356 | 565. 508 | 5 OF ano 
7 > on’ 4m a ’ on, 4 59d, 515, 356 565,508 | 659, 965 369, 238 189. OOK ; 406 
> ang wood...................-- - --d0 7 a = San a ane onus B. 027 132, 211 158,564 | 179,921 118, 544 33 786 . - 
ae bitin Maate . ..ao » O40 a, 1) 2,0 > 20, 878 97, 680 238, 849 2 ¢ 304 ¥ 70. 365 111, 25 RS 109 
Kerosene, gasoline, and fuel oil__ ; do 64, 301 64, 864 60, 040 60, 303 68,900 | 117,127] 146, 208 +4 4 7. ars - 4 43, > 76. 152 
Warm-air furnaces (forced-air and gravity ait-flow | shies scinaaieall — eight i he 
em $0tal.....--.....-2.2-.-...- number 48, 529 gel 50, = 58, 732 70, 206 | 78, 266 | 105,410 116,300 | 128, 754 89, 708 64. 102 57, 4 
=o eRe LR - = »U i 797 co ana = 4 36, 627 3 ~ 229 54,368 | 59,071 44, 047 33, 128 31.134 
0)” MS ) 20, 9, 695 20, 58: : 40, 65 4190 | 51.331 | 38 O97 ~ pon 
as do 4, 632 4, 209 5,910| 6,344 1 3, oa 4 — oa aa "9 534 < ao “4. 95) — 
Water heaters, nonelectric, shipments________do 172,320 | 176,609 | 181,389) 182,851 | 157,595 | 187,949] 202, 432 | 218, 582 | 195,385 | 199,972] 207 137 ae 
MACHINERY AND APPARATUS ie 
Blowers, fans, and unit heaters, quarterly: 
Blowers and fans, new orders... ___ thous. of dol ee a 38. 731 29 § » 
Unit heater group, new orders_. do Ey 13, 483 11, 805 : 4 456 . a S27 -- 
Foundry equipment (new), new orders, a a ee Sen senes nas ooee 
emasen, indawirial al, new orders: oe wee _ a6. 1 225. 2 353. 8 343. 9 311.6 65.9 335.8) 2581 ‘ ( 257.3 
i titncdh whbecndeancecos thous. of dol 1, 363 2, 100 2, 298 713 2 1. G26 1.412 > 450 4] ‘ TT oan 
Fuel-fired pa for hot rolling steel)....._.do 2, 418 1, 809 61 0 6 5 ORG ao .” on a O72 
Machine too 2,472 1, 420 2 ” 2 4 4 OOF 
New — EES a 1945-47 = 100 318. 8 324.3 293. 5 284. 6 42.9 374.3 311.1 02.4 243.3 15. 4 ) : —- © 
| aa ...do 279. 6 299. 5 307. 9 323. 0 0. 8 250.7 317 ane 9 an” 249 & ORK C os —* 
Mechanical stokers, sales: a ‘ ‘i ere — _* Ss - gin ica > 354. 1 
aes, 5, ant ioc sstccccesecnenc=---BEMDEr 1, 145 966 1, 059 1, 157 1, 725 1, 667 2, 621 2978! 3,073 1, 848 12 + 1.072 _ 
| —_ _ 5 131 13¢ 143 171 249 172 183 158 116 " Rs 8] 
Horsepower.-.......-....--.---- 57, 455 39, 165 50, 528 44, 329 33, 302 47, G81 31, O79 37, 656 31, 366 21.191 2.049 | + 38 234 5 508 
~~ Sees power, centrifugal and rotary, new y 4 . 
Sethe ge cecccscccimun __thous. of dol 6, 020 5, 925 6, 354 6, 140 7, 957 6, 209 5, 921 5 ong | 5. 534 4. 130 a RT — 
ELECTRICAL EQUIPMENT — 
Batteries (automotive replacement only), ship- 
BI oo cecaasesescereccccnsccce<- thousands 963 769 850 1, 137 1, 535 2, 52¢ 2 905 > 874 2.112 > 1e8 1g . 1. 161 
Domestic electrical appliances, sales billed marr nin te , sie = 
frigerators, index__...............- 1936 = 100 15 163 I 128 192 197 148 128 , ‘ - 
Vacuum cleaners, standard type_.......number ‘ 290, 092 217, 169 216, 969 206, 939 188. 7 ) 413 ey Rat . ttn ’ ; - 
WashersO SS ae ‘ do 261, 512 254, 135 222 t 2149, BRL 281. A385 200. O01 ORG on oR7 1 ) > m a . , 4 " — 2465, O07 
Radio sets, production®._............. do 85, 478 | 7° 1,101,6 957, 666 843, 569 8H. 603 | © 404. SHE 607, 402 9 00 37.884 $08. 258 = - re - oo 
Television sets (incl. S beatians: production® ‘ ~ ro 
number 409, 337 510, 561 322, 878 309, 375 361, 152 198, 921 397, 769 75S BBE 794 - - ) ry "an san 
Insulating materials and related products : a oe, 19, 234 | 730, 907 
emaeee, sales billed, index _1936= 100 528 536 545 517 500 470 451 531 £99 or 643 
rp cts: i ; 
Laminated fiber products, shipments$ 
Vulcanized fiber: thous. of dol 7, 830 7, 79 7, 899 7, 739 7, 558 7, 507 6, 718 8, 223 9,110 & Of " 10. 609 
Consumption of fiber paper____. thous. of Ib 4, 484 4, 216 4,133 , 64 3, 720 2 179 3 O38 759 4. 160 2 Ane ¢ 108 4 460 4 260 
Shipments of vulcanized products : ; 
thous. of do! 1, 618 1, 565 1, 430 1, 332 1, 29¢ 1, 027 1, 21 1, 380 1, 64 103 1,791 
Steel conduit (rigid) and fittings, shipments ¢ oe 
short tons 25, 331 27, 328 22, 767 23, 243 13, 881 7,214 17, 021 26, 439 92 #25 108 G4 1 oae 
Motors and generators, quarterly: ; ° : 
New orders, index___............--- 1936= 100 aes 517 517 463 so 
Polyphase induction motors, 1-200 hp:” 
| iat ES thous. of dol puencal Sa ane 6, 44¢ a O4 
Se do eaegaeece 44, S21 40, 44 5 9] 
Direct current motors and generators, 1-200 hp: 
BT EE. « ccbatenenccccdcsces thous. of dol oe 8, 79 13, 614 ). 289 . 
Billings ATES ee 9, 410 9. 787 7. 905 
> wr J . ‘ 7 wy J - = ~ 
PETROLEUM, COAL, AND PRODUCTS 
COAL 
Anthracite: 
I i, cwcinincwadeee thous. of short tons 3, 311 3, 093 3, , 349 3, 244 2, 484 2, 663 3, 705 | 4,150 3, 354 A2t » BAS 
Stocks in producers’ storage yards, end of month ‘ ree 5 
thous. of short tons--. 1, 018 1, 024 1, O26 1, 149 1, 264 1, 447 1,420 1,314 1, 300 1, 479 tis { 1, 623 
= ee Saaaaemammmaaaaas ao 391 91 205 340 360 233 423 4065 198 165 , 
, ' 
Retail, compositef_..._.---- dol. per short ton_- 23. 31 23, 31 23. 08 21. 69 21. 77 22. 38 22. 54 2 92 23.77 24 (MK 
BI holesale, f. 0. b. car at minef-_.--- ead 14. 513 14. 513 13. 394 13. 456 13. 631 13. 869 14. 119 14. 219 14. 681 14. 68] 16. 013 
tuminous: 
(SE oe thous. of short tons_- 43, 738 40, 968 1, 104 6, 462 31, 437 25, 782 44.171 46, 88 9 744 11. 060 42. 723 44 33. ODN 
Industrial consumption and retail deliveries, total 
thous. of short tons 3° 39, 584 * 39, 237 r 32,¢ r 30, 751 r 23, 683 r 23, 510 r 32 1 ua & 84 6, O47 { 8 41.494 37. 008 
Industria] consumption, total ___- do 3° 31,75 * 32,167 | * 28, 41¢ 27,734 | * 20,705 | * 20,201 27 8, 327 31, 928 1,911 2 3, 428 30, 115 
Beehive coke ovens...........-- : do SO 678 666 198 125 , fl 9 56 AE . ~ 4 
Oven-coke plants__............__. do Rl 7, 627 7, 863 SF 3 8 8 230) 8 641 +8 447 & 200 8 OAT 
Cement mills. _....------------ do 6 60S : 582 679 eu 728 THe ” 64 687 
Electric-power utilities... ...... 4 lo 0 7,78 369 7, 4 8, 404 9, 582 9, 604 KN . 170 8 877 
Rail ]as3 do 6 SAL > ) 9 219 ' 5 PS “ 
aad. --.-.40 a 52 2; 208| 220) 532; "sss "eas| 653 sf en) | err 
Other industrial. __.............- 2 do , 914 7, 818 7, 208 6, 444 6, 102 6, 602 6, 919 8, 744 8, ROK » 200 8 705 
Retail deliveries__..............-...-.- do , 070 4,214 3, 017 2, 978 3, 219 5, 212 6, 176 6, 936 5, O5€ 7, 20 7 OOK 6 803 
Revised. » Preliminary. 1 Represents 6 weeks’ production. 2 See note marked ‘‘9”’ for this page Revisions for January 1952 (thous. short ton lotal industrial con- 
ouytt on and retail deliveries, 44,281; total industrial, 34,892; behive coke ovens, 995 4 January 1952 revision, 711,112 sets ; 
see note at bottom of p. 8-35 of the July 1952 Survey. Retail prices of coal are weighted averages for large cities. Wholesale 


tRevised series. For revised batteries data beginning 1947, 

supersede former quotations on tracks, destination. Revised price data prior to 1951 will be shown later. 
pote ©Figures through 1951 are estimated industry totals; thereafter, data cover reporting companies only (representing about 97 percent of total industry). *New series. See note marked 
*” on p. 8-35. JBeginning May 1952, the index includes varnishe d tubing and saturated sleeving. §Data for 1952 cover 14 companies; beginning January 1953, 17 companies ? Data for 
1952 cover 11 companies; beginning January 1953, 9 companies. o’The number of companies reporting is as follows: Polyphase induction. 34; direct current, 28 
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Unless otherwise stated, statistics through | 1952 ee per Ci 1953 partis) 
1950 and descriptive notes are shown in the - | | | 
oe - | Febru- | Septem- Novem- | Decem- Febru- 
1951 Statistical Supplement to the Survey | ary | March | April | May June | July August oe October ber ber January ary 
PETROLEUM, COAL, AND PRODUCTS—Continued 
COA L—Continued | | 
, Bituminous—Continued | 
Consumption on vessels (bunker fuel) 
: thous. of short tons 19 16 | 76 | 92 84 79 76 75 77 76 38 ll G 
‘ Stocks, industrial and retail dealers’, end of | 
month, total thous. of short tons..| 74, 47: 77,293 | 78,141 79, 496 80, 744 79, 359 81, 238 83, 298 77, 951 75, 978 76, 745 73, 346 71, 385 
Industrial, total do 74, 967 76,042 | 76,810 78, 033 79, 108 77 , 567 81, 492 76, 369 74, 220 75, 036 71, 857 70, 110 
Oven-coke plants do 15, 786 16, 727 16, 652 16, 994 16, 446 16, 136 16, 066 15, 728 14, 437 13, 645 14, 430 13, 400 13, 381 
Cammant We. . oon cece ccc do 1, 342 1, 276 1, 245 1, 261 1,412 1,456 1, 616 1,746 1, 624 1, 007 1, 40 4 1, 245 
Electric-power utilities ........._. do 32, 710 32, 724 33, 617 34, 545 35, 802 35, 895 36, 797 37, 722 36, 393 36, 195 35, 891 34, 771 33, 906 
Railways (class I - do 4, 237 4,290 4,264 4,110 3, 996 3, 560 3, 443 3, 487 3, 041 2, 897 3, 032 2, 973 2, 892 
Steel and rolling mills * do 1, 276 1, 322 1, 353 | 1, 336 1, 269 1,195 1, 158 1, 236 1, 156 1, O85 1, 089 WN 943 
Other industrial do 19, 616 19, 604 19, 689 | 19, 787 20, 183 19, 456 20, 487 21, 573 19, 718 18, 791 19, 054 18, 368 17, 743 
Retail dealers do | 1, 507 1, 251 | 1, 331 1, 463 1, 636 1, 661 1, 671 1, 806 1, 582 1, 758 1, 708 1, 489 1, 275 
Export do 3, 982 4, 050 4, 248 | 4, 885 4, 808 4,014 4, 288 3, 760 3, 010 2, 981 2, 357 7 . 
Prices | 
tetail, compositet dol. per short ton __| 16. 16 16. 16 16. 16 15. 99 16. 02 | 16.13 16. 22 16. 28 16. 54 16. 66 16. 72 }-..- patieebinbuses 
W holesale | | 
Mine run, f. o. b. car at minet do 5, 697 5. 697 5. 624 | 4. 623 | 5. 629 5. 640 5. 640 5. 655 6016 6.016 6.082 ° 6.971 » 5.920 
Prepared sizes, f. 0. b. car at minet do 6. 769 | 6. 745 6. 349 | 6. 317 6. 378 | 6. 487 6. 544 6. 680 6. 951 7. 020 7. 064 °7.076 | » 7.058 
COKE 
Production | | 
Bechive§ thous. of short tons 5R5 | 573 432 | 426 | 124 77 248 | 391 328 356 427 r 483 454 
Oven (byproduct do 5,770 | 6, 204 | 5, 374 5, 536 | 2, 361 2, 305 5, 787 | 5,7 6,117 5, 961 6, 264 6, 284 5, 680 
Petroleum coke do 310 321 2M) 201 267 306 317 32: 314 311 329 | Se 
Stocks, end of month } 
Byproduct plants, total do 1, 765 1, 832 1, 873 1, 961 2, 557 3, 297 3, 142 | 2, 838 | 2, 41 2, 445 2,177 * 2,075 1, 996 
At furnace plants do 1, 455 1, 530 1, 450 , 538 2, 007 2,479 2, 294 | 2, 132 | 1, 957 1, 920 1, 736 * 1, 672 1,643 
At merchant plants do 310 302 413 424 SAO 819 R48 7 583 524 441 402 354 
Petroleum coke do 142 164 159 158 22 103 oR | 97 7 96 103 fey te 
Exports do 86 79 RY 62 58 53 44 52 | 41 62 54 51 arenas 
Price, beehive, Connellsville (furnace 
dol. per short ton 14.750 | 14.750 14.750 | 14.750 14. 750 14. 750 14. 750 14. 750 14. 750 14. 750 14. 750 14. 750 14. 750 
} 
PETROLEUM AND PRODUCTS 
! | 
Crude petroleum | | | 
Wells completed number 1,929 2,101 | 2, 063 | 2, 196 | 2,017 | 2,141 1, 88 | 1, 660 1,764 1,777 1, 690 eo, ae 
Productior thous. of bbl 184, 654 198,028 | 102, 882 158, 310 185, 917 188, 868 192, 798 195, 528 202, 044 194, 611 205,645 | 203,214 |... . as 
Refinery operations percent of capacity 5 | 93 | 89 71 06 96 | ba) 98 96 98 97 il cddddinee 
Consumption (runs to stills thous. of bbl__| 193, 524 205, 825 193,039 | 152,062 | 204,762 214,729 | 202, 641 210, 510 213, 358 211, 456 215, 504 | aero 
Stocks, end of month: | 
Gasoline-bearing in U. 8.. total do | 255, 900 259, 126 | 270, 679 200, 813 285, O64 275, 951 24, 368 24,723 269, 77! 7, 852 271, 928 | aa 
At refineries do 64, 614 63,612 | 69,150 | 72,875 71, 950 70, 352 67, 497 65, 241 66, O84 63, 777 66, 275 1 | aeeee 
At tank farms and in pipelines do 173, 315 177, 422 } 183,751 | 197, 00% 104, 525 187, 341 178, 304 181, 580 185, 900 185, 625 187, 852 Salted 
On leases do 17, 971 | 18, 092 | 17,769 | 20,937 19, 489 18, 258 18, 477 17, 902 17, 792 18, 450 17, 801 Pen ncnnethints 
Exports do 2, 211 2, 939 3, 340 1,718 | 2, 388 1, 876 1, 966 1, 664 1, 526 1, 805 2, 991 S| a 
Imports do 14, 083 14, 205 17, 362 15,570 | 17,601 17, 497 18,124 | 18,306 20, 074 16, 788 20, 141 .  » See 
Price (Oklahoma-Kansas) at wells._ dol. per bb! 2. 570 | 2. 570 2. 570 2. 579 2. 570 2. 570 2. 570 | 2. 570 2. 570 2. 570 2. 570 2. 570 2. 570 
Refined petroleum products: | 
Fuel oil 
Productior | | 
Distillate fuel oil thous. of bb! 44,314 43, 402 39, 353 | 30, 432 43, 640 45, 735 | 46, 933 45, 053 45, 183 45, 310 46, 768 A | ae 
Residual fuel oil do 38, 352 39, 482 37, 602 30, 336 36, 827 38, 337 | 38, 822 36, 887 37, 321 38, 984 40, 351 PR 
D est emand | | ; 
Distillate fuel oil do 54, 489 49, O81 33, 921 27,867 | 25,815 | 23, 291 26, 221 28, 836 39, 347 7, 176 60, 535 a) 
Residual fuel of] do 49, 796 50, 721 45,119 38,500 | 36, 285 37, 027 42, 004 41, 267 5O, 395 48, 304 60, 109 i BEF Racieiancce 
Consumption by type of consumer | | | 
Electric-power plants do 5, 222 4, 204 3, 717 3,912 4, 380 | 5, 380 6, 028 | 7, 162 7, 749 &, 523 7, 702 6, 809 
Railway ss I do 2, 851 2, 500 2, 434 2, 463 | 2, 439 2, 497 2, 618 2, 827 2, 622 2, 516 J ) =a 
Vessels (bunker oil do 6, 760 6, 317 6, 438 6,156} 6,109) 6,563 6, 342 6, 981 6, 354 6, 740 7,403 | 5,924 
Stocks, er f month 
Distillate fuel oil do 55, 369 48, 750 Bl, 634 51,648 | 65,911 | 85,775 | 104,257) 117,252] 120,721 | 116,096 99, 582 § 180,655 |... 
I fur ] do 38, 205 37, 971 38, 561 38, 821 45, 688 62,245 54,061 56,200 | 58,052 53, 069 48, 706 45,910 | opecee 
Export | 
Distillate fuel ofl do 1, 654 1, 316 2,791 2, 641 3, 613 | 2, 999 2, 306 3, 260 2, 840 2, 949 3,015 Ss 
Resid fuel oi] do 1, 847 2, 059 2, 244 2, 500 2, SSS | 2. 473 1, 583 1, 194 | 1, 373 1, 271 1, 02 1, 367 jesenous 
Price whole le 
Distillate (New York Harbor, No. 2 fuel) | 
dol. per gal 091 091 091 091 091 | O98 | OO8 . 098 | ON . 098 . 098 . 098 > 098 
Residual (Okla., No. 6 fuel dol. per bbl 1. 500 1. 300 1. 400 1. 350 1. 150 |} 950 | 900 . 900 900 . 900 . 900 . 900 | >». 850 
Productior thous. of bbl 10, 742 11, 064 10, 978 7, O84 9, 519 | 11, 083 | 11, 620 | 10, 498 10, 919 11,7! 13, 061 J. are 
Domestic demand do 14, 608 12, 853 8, 150 5, 504 5, 268 5, 883 6, 014 | 7, 156 12, 230 12, 455 17, 829 A eae 
Stack of month do 18, 530 16, 817 18, O55 19,614 | 23, 061 27, 387 32, 401 35, 021 33, 289 32, 199 26,842 § 1 23, 487 |.......... 
Ex do 217 652 613 950 740 796 525 655 358 358 511 325 jvene 
Price, wholesale, bulk lots (New York Harbor) | 
dol. per gal 101 101 101 101 | 101 108 108 | 108 .108 . 108 . 108 . 108 108 
Lubricant | | 
Productior thous. of bb! 4, 456 4, 921 4, 831 3, 492 | 4,855 4, 668 | 4, 857 4, 604 4, 940 4, 07 4,416 at Uhedeaentios 
Domestic demand do 2, 827 2, 990 3, 509 2, 525 3, 414 3,224; 3,343] 3,433 3, 711 2, 800 2, 983 1 | Risener 
Stocks, refinery, end of month do 10, 049 10, 169 10, 154 9, 610 9, 694 9, 775 9, 620 9, 745 9, 869 10, 561 11, 021 Be h~chsnewtne 
Export do 1, 357 1,751 1, 276 1, 448 1, 207 1, 295 1, 610 1,070 1,054 938 917 __) Rae 
Price, wholesale, bright stock (midcontinent, | | | 
fo b. Tulsa) dol. per gal . 200 200 290 . 290 . 270 . 270 | . 270 | . 270 . 260 . 250 . 220 .20' ».210 
* Revised » Preliminary. ! New basis. Comparable data for December 1952 (thous. bb].): Distillate fuel, 98,895; kerosene, 23, 487. 
tRev i serie Retail prices are weighted averages for large cities. Wholesale prices supersede former quotations on tracks, destination. Figures prior to 1951 will be published later. 
§ Revisions for 1950 will be shown later o'Includes stocks of heavy crude in California. 
{Revisions for January-July 1951 will be shown later. 


Excludes “‘special category”’ exports not shown separately for security reasons. 
NOTE FOR RADIO, TELEVISION SERIES, P, 8-34. *New series. Compiled by the Radio-Television Manufacturers Association. Data represent industry totals based on 
from both members and nonmembers of the association. Both private and company brands are included, Radio production comprises home, portable battery, automobile, and clock models; 
television sets include combination models. Annual totals for 1924-46 for radios and monthly data for 1947-50 for radio and television sets are shown on Pp. 20 of the October 1952 Survey. 
Data for March, June, and September 1952 cover 5 weeks; December 1952, 6 weeks; other months, 4 weeks. 
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PETROLEUM AND PRODUCTS—Continued 


Refined petroleum products—Continued 
Motor fuel: 
All types: 
Production, total thous. of bbl 
Gasoline and naphtha from crude petro- 
aes thous. of bb] 
Natural gasoline and allied products 
Sales of |. p. g. for fuel, ete., and trar 
fers of cycle products thous. of bbl 
Used at refineries do 
Domestic demand ___- 
Stocks, gasoline, end of month: 
Finished gasoline, total do 
At refineries lo 
Unfinished gasoline 
Natural gasoline and allied products « 
Exportso'__......--- do 
Prices, gasoline: 
Wholesale, refinery (Oklahoma, ¢ 
dol. per g 


rout 


Wholesale, regular grade (N. Y i 
Retail, service stations, 50 cities do 
Aviation gasoline: 
Production, total s thous. of bb! 
100-octane and above___- de 
—— total d 
100-octane and above do 
Asphalt: 
Production___.__.--- 
Stocks, refinery, end of month 
Wax 
Production. .___.___- 
Stocks, refinery, end of month 
Asphalt products, shipments: 
Asphalt roofing, total 
Roll roofing and cap sheet: 
Smooth-surfaced 
Mineral-surfaced___.___- 


short tons 


thous. of It 
; 


of squares 


thous 


Shingles, all types. __._..__- ‘ do 


Asphalt sidings__ 


Saturated felts...............____. 


do 
short tons 





PULPWOOD AND WASTE PAPER 


Pulpwood: 
Receipts - -_- 
Consumption _. 
Stocks, end of month_. 
Waste paper: 
Receipts. Soult 
Consumption 3 * do 
Stocks, end of I do 


WOOD PULP 





128 en. ft 


thous. of cords 


Production: 
Total, all grades 
Dissolving and special alphat_-._- 


thous. of short tor 
short tons 


Sulphate (paper grades) t_......__- do 
Sulphite (paper grades) t.......___- SS 
Gramiwecd.......... ‘sie dc 
Defibrated, exploded, etc de 


Stocks, own pulp at pulp mills, end of 1 
Total, all grades 


Sulphate (paper grades) t.__.___ ‘ do 
Sulphite —— grades) { a a 
Soda. .---._- : eels 1 

Groundwood._. lecndeaies de 


Exports, all grades, total ‘ 
Imports, ail grades, total AIS 
Dissolving and special alphat.____. do 


Suiphate f_ Mies, do 
Sulphite (paper grades). ae do 
Soda. - ‘ F do 
Groundwood_______- niles do 


PAPER AND PAPER PRODUCTS 


All paper and paperboard mills: 
Paper and paperboard production, total 
thous. of sho 
Paper (iiel. vesneaand paper) 
Paperboard __ 
Building board____- 


r Revised. » Preliminary. 


rt tons 


and natur 
3 Excludes benzol, ets 
exports not shown 


crude, natural gasoline used at refineries, 
ber 1952 is 95,097,000 bbl. 
o'Excludes “special category” 
tBeginning with the February 1953 Survey, 
under the dissolving and special alpha grades. T! 
detail is not available). 


! New basis, repr 
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, — 1952 
Unless otherwise stated, —— He = Biase 8S le 
1950 and descriptive notes are shown in the Maton. | | Septem- ane S ‘ A = 
1951 Statistical Supplement to the Survey — | March April May June July August | ay | October - “x January = 
PULP, PAPER, AND PRINTING—Continued 
} 
PAPER AND PAPER PRODUCTS—Con. | 
| 
Paper, x lding paper, newsprint, and paper- | | | 
board (A in Paper and Pulp Association | | 
Order \ short tons 842, 191 852, 186 813, 274 740, 502 753,235 | 715, 288 807, 132 892,616 | 750,300 821, 731 890, 000 800, 000 
Order filled, end of month do O03, 374 84, 820 825, 736 747, 506 729, 006 768, 806 726, 902 784, 617 817,556 | 765, 444 793, 397 815, 205 818, 205 
Prod do 865,400 | 896,773 850, 216 817, 027 773,003 | 674,759 | 775,723 | 756,433 | 851,888 | 799,599] 797,624 872,000 | 806, 000 
S nts do S51, 819 881, 77 842, 129 803, 031 769,654 | 671,174 768,208 | 740,664) 861,102 800, 447 793, 778 R68, 000 706, 000 
Soke 4 f mont} do 344. 664 361,070 | 369,375 376, 503 | 381, 065 | 384, 550 422, 465 | 427,350 | 418,101 420,669 | 424,514 427, 700 437, 670 
; . * \ do 114, 955 108, 853 104, 915 91,140 | 89,628 83,848 | 82,938 91, 582 107, 357 92, 300 92, 205 105, 000 100, 000 
Or infilled, end of montl do 138, 310 120, 280 111, 930 93, 500 86, 000 88, 000 57, 150 ‘A, 738 2, 824 38, 408 37, 023 41, 000 41, 800 
Productior do 122,133 | 124.0 116,076 | 115,790 | 100, 121 $4,195 | 100,213 | 100,268 | 111,288 | 98,393 85, 799 97,000 | 101,000 
Shipr t do 116, 643 121, 905 113, 781 109, 550 06, 843 $1,323 98, O80 93,032 | 111,547 | 96,903 93, 590 101, 000 97, 000 
St f month do 67, 895 69, 710 72,250 | 78,490 | 81, 905 84, 750 93,850 | 99, 195 98,903 | 103,897 | 106,106] 102,000 | 111, 500 
ein? r | | 
, Or " do 288, 745 288, 200 206, 780 261, 286 276, 760 262, 177 258, 666 298,820 | 313,878 248,823 | 315,082 § 313,000 000 
Or filled, end of month do 475, 150 458, 050 $00, 500 425, 000 423, 000 450, 000 422, 402 465, 435 487, 440 458, 860 486, 018 499, 000 494, 000 
Prod do 200,945 | 300,497 | 205,614 288, 313 | 278,120 | 238,014 | 267,433 | 256,921 | 293,743 | 277,372 | 224.6479 308.000 | 280,000 
GQ) nt do 200, 555 205, 680 293,550 | 285, 851 279,005 | 232,209 | 264, 517 255,785 | 292, 23 276,152 | 287,924 § 300,000 | 277,000 
St f month do 130, 180 135, 960 138,025 | 140, 488 139, 500 145, 300 140, 775 141,915 | 143,419} 144,548] 141, 271 149, 000 150, 000 
Price, wholesale, book paper, “A” grade, Eng- : . 
hf h, white, f. o. b. mill*__dol. per 100 1b 13. 55 13. 55 13. 55 13. 55 13. 55 13. 55 13. 55 13. 55 13. 55 13. 55 13. 55 13. 55 » 13. 55 
( oar 
Order x short tons 286, 207 294, 560 254,759 | 246, 360 | 237, 383 221, 930 257, 062 250, 527 294, 513 23, 053 257, 190 29, 000 24, 
Or ‘ 1. end of month ‘ 193. 108 182. 684 160, 500 140, 000 135, 000 14%, 000 | 55, 270 170, 090 184, 550 173, 218 175, 106 180, 000 178, 00 
Pr do 203, 068 107. 006 277, 891 29, O58 A, 159 216,743 | 256, 307 245, OF1 273, 935 269, 137 2565, 330 287, 000 266, 000 
Ch lo 2K, 132 100, 445 276, O86 262, 180 240, 210 212,740 | 251, 791 244, 705 280, 050 274, 385 255, 302 284, 000 266, 000 
toc) f mont} a 75, 550 82, 900 34, 100 84, 000 95, 000 99, 000 130, 250 130, 505 | 124,480 | 119,232] 120, 260 123, 000 123, 500 
New r 
( - x of. ial i i | a 
Pr do 457,835 | 476,492 | 471,235 | 495,972] 451,915] 485,539] 486,496 461,508 | 502,791 463,435 | 463,377] 473,640 | 439,167 
oO} ‘ | do 441, 349 453, 162 468,018 | 492,478 483, 791 483, 250 488, 575 462, 404 486, 159 498, O87 468, 064 467, 627 408, 610 
Stocks, at s, end of month do 143, 640 164, 970 170, 187 173, 681 141, 805 144, 094 142, 015 141,119 | 157,751 122, 199 122, 512 128, 525 159, 082 
Tnited Stat | | 
( by] lishers do 48,430 | 309, 258 393, 470 404, 071 379, 943 329, 729 341,571 | 379, 669 425, 981 416, 974 386, 627 351,775 | 346,035 
Pr ac 4. 759 99, 633 94,787 | 103,440 99, OO 94, 192 97,831 92,301 07,144 89, 842 86, 659 | + 93, 789 82, 892 
S} m mills do 96, GS2 98, 696 04, 250 108, 783 98, 138 94, 933 99, 008 90, 645 97, 789 90, 429 83, 007 93,908 | 8&3, 208 
Mt na do 7.515] 8.452] 8,909 8, 626 9, 568 8, 827 7, 650 9. 206 8, 661 8,074} 11,7269 11,607! 11.291 
At r do 47 2 457, 617 40), 475 442, 739 476, 479 532, 297 | 573, 502 582, 200 561, 016 527, 525 530, 651 556, 022 555, 508 
Int t to publishers do 99, 741 87, SRT 72, 475 79, 028 74, 592 75, 474 86, 444 77, 578 60, 364 | 97, 206 81, 258 89, 767 93, 225 
Import do 398, 936 416, 469 419, 848 409, 649 459, 005 427, 945 400, 541 422, 887 432, 597 407,300 | 452,263 | 391,816 |.......... 
Price r ntract. delivered to principal | 
ports® dol. per short ton 116. 75 116. 75 117.00 | 117.00 119. 530 119. 50 | 122. 00 122. 00 125. 25 125. 25 125. 25 125.25 | » 125. 25 
Paperth 1 (National Paperboard Association | } | | 
Orders, new short tons 829, 300 923, 000 875, 600 880,000 | 850, 300 845,800 | 917,500 (1, 065, 800 |1, 076,300 |1, 020, 500 |1,077,600 | 971,800 | 968, 700 
ra) r f 1, end of montt do 5, 200 =f), 400 417, 600 375,000 | 352, 900 444, 200 388, 400 450, 900 453, 000 457, 400 478, 400 455,100 | 437,300 
} tuct otal do S67, 800 RSD, 50) 869, 500 906,000 | 832, 800 773, 700 955, 600 955, 700 |1, 142, 200 |1, 004, 900 /|1, 029, 100 985,500 | 973,800 
Percent of activity 86 85 &2 8&2 82 71 89 88 96 | 96 | R5 91 | 95 
Paper product | 
Shipping containers, corrugated and solid fiber, | 
hipn mil. sq. ft. surface area 5, 569 5, 935 5, 745 5, 974 5, 580 5, 538 6, 340 6, 743 7, 471 6, 796 6, 707 6, 288 |. 
Folding er boxes, value:t 
New 1947-49=— 100 143.1 149.7 136. 7 142.0 156.7 147.5 162.0 143.0 174.1 146.8 147.4 158. 5 | 152. 5 
Shinment do 136.0 138. 4 135.0 132.7 140.3 126.4 145.3 158.0 170.8 141.6 | 147.4 147.5 | 138.3 
j 
PRINTING 
Book pul tion, tot number of editions 723 1, 371 1, 055 1, 240 1,003 aol W4 949 1,118 1, 263 SOS, 814 1, 031 
Now } do 575 1, OSI RAS 937 754 472 699 796 930 1, 034 | 709 629 | 811 
New edit do 148 200 200 303 249 129 205 15 Iss 229 184 185 220 
RUBBER AND RUBBER PRODUCTS 
= - . - ‘ieee — : 
RUBBER 
Natur rubber 
Conenmptics long tons 34. 841 35, 682 36, 417 36, 347 36, 946 32, 760 32, 041 39, 274 45, 110 41, 749 44,700] + 47, 766 44, 960 
Stocks, end of nth do 73, 959 61, 553 59, 422 63, O88 72, 995 84, 839 84, 657 84, 190 82, 861 86, 243 95, 260 | * 97,730 93, 698 
Import uding latex and guayule do 76, 383 85, 172 82, 974 59, 233 67, 261 50, 468 67, 139 51, 465 55, 651 48, 776 78, 192 63, 767 | .. — 
Price, w esale, smoked sheets (New York) 
dol. per It . 5 . 505 45 485 380 315 . 305 . 275 . 270 . 290 . 300 . 295 . 272 
Chen i thetic): 
Produ long tons 74, 943 79, 416 77, 437 61, 368 4, 040 58, 992 59, 214 58, 352 62, 5A 60, 40 65, 740 r 69, 482 . 97! 
Consumptior de 66, 567 69,744 68, 492 67, 339 66, 203 58, 64: 61,214 66, 6658 73, 963 66, 240 71,635 | * 72,810 68, 860 
Stocks, end of mont}! do 145, 277 151, 249 159, 701 1M, 339 151, 324 152, 373 150, 254 141, 837 133, 042 123, 745 | * 118, 987 9 * 117, 875 114, 648 
Expor do 2.141 3, 490 2, 415 2, 350 1,154 1, 499 1, 921 1, 57% 1, 525 1, 148 | 1, 323 1, 487 
Reclaime ibbe 
Produ do 23, 883 13, 948 23, 142 21, 079 16, 213 17, 131 21, 732 27, 405 22, 684 25,606 f° 26, 784 24, 350 
Consumptior do 24, 518 23, 911 22, 314 21, 850 18, 354 20. 548 23, 131 26, 830 22, 896 24, 300 | * 24, 606 23, 929 
Stocks, end of th do 43, 306 39, 767 40, 169 38, 973 36, 287 2, 224 31, 430 31, 463 30, 176 30, 664 | + 31,244 30, 350 
TIRES AND TUBES 
Pneumatic ca 
Product thousands 7, 463 7, 786 7, 189 7, 433 7, 366 7, 087 6, 933 7, 391 &, 663 7, 384 7, 945 &, 238 8, 236 
Shipments, total do 6, 184 6, 134 6, 987 7, 443 9, 003 7, 148 7, 989 8, 049 7, 846 5, 892 6, 226 7, 882 7,243 
Original equipment do 2, 301 2, 484 2,814 2,719 2,617 1, 186 1, 632 2, 826 3, 200 2, 665 2, 916 3, 004 3, 263 
Replacement equipment do 3, 721 3, 512 4, 038 4, 624 6, 256 5, 845 6, 226 5, 082 4, 532 3, 140 | 3, 173 4, 794 | 3, 895 
Export do 163 137 115 101 130 117 131 141 il4 86 137 M4 85 
Stocks, end of month do 11, 370 13, 043 13, 295 13, 263 11, 668 11, 647 10, 637 9, 960 10, 821 12, 272 14, 096 14,118 | 15, 205 
Exports do 164 181 127 108 107 140 159 14 95 | 85 95 86 | .... : 
Inner tubes | 
Production§ do 5, 138 5, 497 5, 481 5, 77 5, 536 4,790 4, 867 5, 397 6, 220 5,117 5, 644 6, 130 | 6, 428 
Shipments§ do 4, 958 5, 034 5, 305 5, 330 6, 040 4, 507 5, 431 5, O84 5, 859 4,617 4, 869 * 7, 538 6, 364 
Stocks, end of month§ do 10, 07 10, 900 11,013 11, 493 10, 974 11, 223 10, 627 10, 086 10, 386 10, 910 11, 744 10, 169 | 10, 308 
Export do 125 105 SS 63 83 134 79 104 55 60 | 48 46 | anew 





* Preliminary. *New series. Compiled by the U. S. Department of Labor, Bureau of Labor Statistics; 
eries, reflecting use of new base period; data prior to February 1952 will be shown later. 
Excludes “‘special category’’ exports not shown separately for security reasons. §Includes data for motorcycles. 


month)y data beginning 1947 will be shown later. 
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Unlese otherwise stated, statistics through | 1952 1953 
1950 and [ne Grassy ive notes are shown in the | Febru- ae a eng | a 
1951 Statis Supplement to the Survey ary March April May June July August . — m- | October — — January | = 
_! " | 
STONE, CLAY, AND GLASS PRODUCTS 
ABRASIVE PRODUCTS 
Coated abrasive paper and cloth, shipments reams 162,959 | 174,155 | 185, 451 168,174 | 161,544 | 157,412 160,795 | 174,449 | 182,612 | 176,845 | 164, 085 168,910 | 184, 754 
PORTLAND CEMENT } 
Peet eh signi thous. of bbl..| 16,545 | 18,095 | 19,817/ 21,820| 20,748 | 21,342] 23,573] 23,010| 24,181] 22.048| 20,8811 18,85 17, 325 
ercent o capac y.. eereeee----- 76 78 ss 92 0 00 99 | 99 | 10 OR oF “ 1,029 
acs 2 ee thous. of bbl 14, 362 15, 993 21, 764 23, 282 25, 067 25, O84 25,915 | 26 240 | 2. o- | 19,771 13. 740 13 sn 14 mn 
—— finished, end of month do 24, 519 : 26, 622 24, 672 23, 220 18, 89 15, 158 | 12,819 | 9, 584 6, 546 | 8, 823 957 21, 294 24) 464 
tocks, clinker, end of month. do r 9, 021 10,833 | © 10, 520 9, 513 ’ 8, 578 7, 548 6, 262 5, 352 4, 360 | 4, 329 R5 7, 44 8, 829 
CLAY PRODUCTS 
| ] 
Brick, unglazed: 
Productiont > thous. of standard brick 392, 482 | 434,789 | 484, 468 489, 779 510,226 | 588,183 | 531, 547 520, 990 | 546,446 | 471,331 126, 508 1. 241 ; 
Price, whole, tar do 378,321 | 411,819 | 492,488 | 479,409} 504,459 | 530,377 | 512,135 | 527, 147 551,040 | 440, 700 83, 507 3 ORS ee 
. ie, common, composite, re) ) 
Clay se r pipe, vitrifi at ..dol. per thous 27.317 | 27.317 | 27.217} 27.217| 27.217] 127.409] 27.400| 27.409] 27.400] 27.409) 27.4091 27.409 » 27.409 
wer pipe, vitrifie 
Production .____.___. ..---------Short tons 127,442 | 139,685 | 139, 57: 128,020 | 143,426 | 132,061 | 136,595 | 145.012 | 151,052] 130,019 | 135.3009 113.22 
ee unilaze: 4 + es do 97,107 118, 092 139, 744 134, 221 145, 603 142,566 | 146, 934 150, 341 | 160,498 | 120,236 * G8. 131 04 
ctural tile, unglaz | soon 
to wt encckuaccoses~< do 78, 061 76, 119 82, 647 84, 200 86, 470 01, 836 R5, 434 82911 | 82.7236 73, 21 7R Rl 54) 
Shipments... wo----- ones 75, 617 69, 494 84,813 2, QRS 83, 994 87, 251 87, O76 3 338 88, 572 | 73, 32 4.2 62° O50 Rte x: 
GLASS PRODUCTS | 
Glass containers: 
Production 4 thous. of gross 8, 783 9, 400 9, 523 10,220] 10,080 10, 042 10, 700 10, 100 10, 704 8 RRR . 1, 29 9, 000 
Shi ween sme, total re do 8, 053 9, 005 9, 57 9, 888 9, 607 | 9, 735 11, 126 | 9 6R8 | 10,119 8, 20¢ 7 Ss a & ALO 
eneral-use | | 
ay adie food _. =e do 859 881 | 1, 125 | 1, 216 915 | 892 | 1, 186 1, 464 | 1, 220 719 w 825 
Jide-mouth food (incl. packers’ tumblers | * 
Be jelly glasses, and fruit jars)__ thous. of gre 2, 123 2, 400 2, 474 | 2, 767 2, 706 | 2, 733 | 3, 210 2, 736 2,818 | 2, 234 2 18 2, 403 
verage (returnable and nonreturnab| 
Beer bottles. ows of eros : aos 655 767 977] 1,123 1, 073 78 47 666 | 330 134 . 497 
eer - a R74 SOF 704 155 | 1,198 1, 244 1, 257 | 768 70 | 2s 14 572 
a wine. = d ; 840 979 1, 061 040 | 852 905 1,120 1, 035 1,380 | 1, 38] “iI } 9 
cinai and tolie do , ¥62 2, 272 2 2. 064 1, 860 1, 834 2 313 2111 | 2 208 2 083 1 Q2a 2 2 270 
el household and industrial di 693 783 850 5 | 739 788 928 772 R50 75) ‘ ang 84 
iry products he TN ae 199 228 244 233 | 214 264 327 327 | 307 o70 9 ori 219 
oma of —_ oe Tyla do 10, 093 10, 21¢ 9, 863 9, 871 10, 060 10, 107 9, 44 9, 504 | 0, 854 10, OR7 1 f 10, 427 10 77 
er glassware, machine-made: 
Tumblers: 
Oe ..tiuous. of dozens 5, 136 5, 357 4, 701 4, 537 4, 831 4, Oi 5, 833 3, RIF 5, 696 | 191 19 97 6, 387 
eoenete 2 TI 2 do i, 514 ~ 4, 98 5, 329 491 5 24 5, 181 1 050 6,012 | 4 60 4 498 5 209 541 
ao 9, USY U, 2 9,8 73 8, 34Y 8, 02 8, 628 & 380 8 085 | 8 431 a 9 g 724 eri 
Tate kitchen, and householdware, shipments | | 
thous. of dozens 3, 857 3, 431 3, 474 551 2 G08 2, 045 3. 354 2 208 4.374 | 3, tue 3, B52 2 66 
| | | 
GYPSUM AND PRODUCTS | | } 
Crude gypsum, quarterly total: 
Imports______. thous. of short tons 401 734 1, 218 
Production... ______- do 1, 806 2, 067 |. 2. 104 
memes production, quarterly total do 1, 582 1, 720 | 1 R46 
Cypenes pow produets sold or used, quarterly total 
° calcined..__..._-.- short tons 526, 045 59, 066 602. 603 g 
alcined: 
For building uses: 
Base-coat a ees -- lo 451, 841 494, 822 33. 296 
Keene’s cement do 3, 086 14, 045 13, 337 9 
All other building plasters “Ee do 134, 0% 143, 059 165, 283 
—--------- : thous. of sq. ft 08, 78 580, 300 645. 548 
+t aS 7, 02 6, 67 6. 265 
Wallboard’ ____- 56 EE do 761, 566 830), 644 Q02. 174 ) 
Industrial plasters... ___._. short tons 67, 484 61, 426 5S. 438 
rEXTILE PRODUCTS 
CLOTHING 
Hosiery: 
aa iaasins .--..-.-.-thous. of dozen pairs 13, 368 13, 254 13, 476 13, 324 13, 046 11, 768 13, 892 14, O76 15, 627 14. 108 Q 4 304 13. 857 
Shipments. _- we do 13, 424 13, 961 13, 551 12, 317 12, 481 11, 637 14, 447 15, 155 16, 757 15, 034 13, 724 
Stocks, end of month.. ae 28, 851 28, 163 28, 067 29, 129 29, 774 29, 20, 350 28, 200 27 068 2. 140 5 x 7 B54 
COTTON 
Cotton (exclusive of linters) : 
uction: 
Ginningsg - thous. of running bales - 215,072 176 1,413 5, 716 10, 786 120 13, G88 { $14,949 
Crop estimate, equivalent 500-Ib. bales 
euee, of be ; 115,144 15. 134 
Consumption$_.-._-_._- bales 69,641 | 735,251 | 848, ( 686,951 | 674,773 | 607,637 | 744,383 | 736,248 | 915,503 | 759,737 | 697.984 | 803, S% Bh. 778 
Stocks in the United States, end of month, 
totalq_____- .... thous. of bales 7, 662 ‘ 14 2, 789 16, 66 I { 14, 422 ; ; 10. 164 
Domestic cotton, total. do 7, 5A 6,4 258 4, 281 2,72 16, 600 15, O4¢ 14, 452 13, 371 12, 317 ! } 10, O86 
On farms and in transit_ on? do 1, 53 69 $2 101 220 13. 991 10. 724 6. 550 1 49 2 1’ RR 1 362 
Public storage and compresses. _ -- do 4, 385 7 2, OSt 72 1, 783 1, 502 1, 795 ,, 977 6, 644 7, 437 y } 142 6, 006 
Consuming establishments : do 1, 640 ] . 1. 1N¢ 09 s14 M9 1. 258 1 439 , , 1 60 1819 
Foreign cotton, Sea do 10. 7 ms y 69 6H » a 51 74 78 
’ Revised. » Preliminary. ! Specification changed; earl k Total of 1951 crop Potal ginnings of 1952 crop. 
Revisions for January-July 1951 will be shown later 
Revised series. Data beginning 1947 will be shown later 
o'Includes Jaminated board, reported as component board §Total ginning d of month indicated. 
qData for April, July, and October 1952 and January 1953 cover 5-week period i for other months, 4 weeks; stocks are for end of period covered. 
NOTE FOR MILL MARGINS SERIES, p. 8-39. The meth ym] rey mill mar has been revised to incorporate new constructions, similar I f rly used 
which are no longer being made in quantity, and fo substitute “landed” raw cottor Mer territory growth) for the 10 spot market quotations. Revised data for January 1952, 27.62 
shown later 


cents; data for August 1950 through 1951 will be 
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Unless otherwise stated, pnp Goon , neue — 1968 
5 i descriptive notes are shown in the si a z i fe 
951 ‘Statistical Supplement to the Survey “— March | April May June July | August 9 October ay — January = 
TEXTILE PRODUCTS—Continued 
COTTON—Continued | | 
exclusive of linters)— Continued 
—e ive of Hnte bales 587,763 | 419, 104 | 334,248 | 315, 842 | 264, 418 48,116 | 106,853 | 240,501 | 296,025 | 337,208 | 465,966] 201,829 |.._.. wand 
- i. do... 35, 470 | 1, 652 | 1, 449 373 | 4, 367 6, 865 7, 797 10, 909 7, 735 12, 362 33, 268 SEB jenceecncce 
Imports | | > “ | ‘ 2, ° 25, 
Prices (farm), American upland cents per Ib 36.9 36.0 36.8 36. 0 | 38.0 37.0 37.9 39.1 36.8 34.1 31.7 29.8 30.2 
Prices, wholesale, middling, '%e’’, average, 10 é 
markets cents per lb 40.6 40.8 40.7 38.6 | 40.4 39.4 30. 4 38.9 36.7 34.8 33.1 32.5 32.9 
Yotton linters: | 
"iecaees = ; thous. of bales__| 120 | 108 98 | =! ° " 95 88 108 109 114 lll 110 
duction do 174 140 99 | | 46 168 256 233 211 207 174 
ie end of month do 629 | 655 630 560 | 541 532 528 578 706 837 901 1, 047 
COTTON MANUFACTURES | | 
| 
Yotton cloth: 
( poh cs woven goods over 12inches in wie oon oo | 2 995 280 
yroduction, quarterlyc’...mil. of linear yards pol 2, < | 2 o« cole ow Sy leaceseccntiieateccsadll 
alone. care thous. of sq. yd 72,283 | 73,600 50,042 | 63,442 | 54,136 | 54,201 | 63,315 | 61,830 | + 70,800 | 67,110 | 88.627 
Imports ease 2 do 1, 999 1, 434 1, 643 1, 205 1, 251 2, 532 1, 529 3, 976 6, 433 3, 271 7, 634 
-rices, wholesale: | 
, Mill m al - - cents per Ib. * 27.07 * 24. 28 r 24.30 ° 24. 55 22.88 | + 25.39 r 26. 83 + 29.72 * 32. 55 + 33. 05 r 34.12 
Denim, 28-inch® cents per yd 42.7 42.7 42.7 42.7 40.7 40.7 40.7 40.7 40.7 40.7 40.7 
Print cloth, 39-inch, 68 x 72° do 17.0 16. 5 16.4 16.0 16.8 17.4 | 18.4 | 19.3 19.3 18.3 18.5 
Sheeting, in gray, 40-inch, 48 x 44-48° do 18.8 18. 0 17.3 16. 5 16. 5 | 17.0 17.5 | 17.8 17.8 17.8 17.3 
Cotton yarn, natural stock, on cones or tubes: | | 
rices wholesale, f. 0. b. mill | | 
— poe i, weaving... dol. per Ib . 784 . 755 | . 738 . 730 | 727 . 733 . 742 . 767 762 . 745 728 *.709 >. 702 
36/2, combed, knitting. .......-..- do....| 1.069 1.035! 1.019 | +991} 1.006 1.022 1. 045 1. 080 1 1.075 1.047] +1018] » LO 
| 
Spindle activity (cotton system spindles) :q | | 
Active spindles, last working day, total. __thous. 21, 126 21, 159 20,910 | 20,834 20, 770 21, 325 21, 398 21, 432 21, 612 21, 583 21, 632 21, 680 21, 622 
~ Consuming 106 percent cotton do 19, 854 19, 885 19, 613 | 19, 513 19, 453 19, 948 20, 000 | 20, 041 20, 215 20, 180 20, 290 20, 314 20, 277 
Spindle hours operated, all fibers, total. mil. of hr. 9, 265 9, 040 10, 607 8, 110 8, 700 9,112 9, 516 | 9, 768 12, 341 9, 870 9, 183 12, 282 10, 179 
Average per working day do__. 471 452 424 416 435 | 380 476 | 501 409 506 483 501 518 
Canmaming 340 peseant ontean do... 8,696 | 8.478| 9,948 | 7,532) 8,102) 8,501) 8 870| 9,134] 11,525] 9,219| 98,6371 11,521| 9561 
Operations as percent of capacity : 127.3 122.3 114.5 112.0 117.3 102. 2 123.1 135.1 134.8 137.0 130.9 lL 140. 2 
| 
RAYON AND ACETATE AND MFRS, | 
Filament yarn and staple 
Shipments, domestic, producers’: } 
Filamer t yarn mil. of Ib. 57.8 | 55.6 57.7 66.8 75.2 83.1 84.7 81.0 75.0 73.6 71.2 76.7 70.9 
Staple (inel. tow do___.| 23. 6 19.9 21.6 24.2 27.2 26.9 | 28.0 | 26.7 24.1 26.8 25.1 24.1 18.5 
Stocks, producers’, end of month: | 
ay ~ ela do 99.3] 101.7 99.1 #0 7.8) 65.1| 57.7 54.9 58.4 59.1 64.4 64.0 62.9 
Staple (incl. tow) do 15.7 18.0 18. 9 | 17.8 15. 2 | 5.9 | 15.0 15.5 17.8 15.9 17.4 18.8 16.4 
Imports thous. of!b..| 9,508} = 11, 175 7, 128 3, 864 3, 902 3, 995 5, 960 5,010 | 3,872 3, 687 3, 691 So, en 
Prices, wholesale: | | 
Yarn, viscose, 150 denier, filament, ce. b +4 | on _ om | “i _ -— -_ ont 700 a. | os = = 
ping point® dol. per ib of a) é ov 4 a ~# .é . ot > ® -. 
Stanle, viesess, ii4 denier do " 400 " 400 - 400 | ‘ 400 400 - 400 - 400 . 400 | . 400 . 400 366 . 366 » . 366 
Rayon and acetate broad-woven goods, production, ay 
quarterly thous. of linear yards. ~|---++--+0 445, 562 |... --| 406,372 ——- eee CB, CEB J wccccscuslecccsceces 9 eee eee 
SILK | | | 
Silk, raw | 
Imports thous. of Ib__| 1, 205 975 | 705 | 861 1, 275 967 893 1, 363 1,071 716 1,032 5 
Price, wholesale, white, Japanese, 20/22 denier, | | | 
87 AA), f. 0. b. warehouse ¢ dol. per Ib 4.97 4.91 4.89 | 4.90 4.95 5.23 | 4.43 5.43 5.47 5.43 5.45 5. 55 25.56 
WOooL | | 
Consu red t $ | | 
onsumption (scoured basis | | 
Appare] class ..thous. of Ib_. 24, 756 23, 924 30, 020 25, 472 27, 284 31,350 | 30,432 30, 872 38, 025 28,420 | *26, 984 
I i et ee do__.. 9, 720 9, 252 11, 020 8, 072 | 5, 644 6, 380 9, 044 10, 548 12, 860 10, 920 11, 688 
Imports, clean weightA ness do 27, 432 28, 519 3A, 347 30,633 | 24,825 31,013 | 26,979 28, 118 4, O41 20, 316 29, 686 
Prices, wholesale, Boston | | | 
Raw, territory, 64s, 70s, 80s, scoured. dol. perIb..| 11.644 11,600 | 11, 580 11. 504 11.600 1.627 | 11.660 11. 506 1. 665 1.725 1.725 1. 725 1. 725 
Raw, bright fleece, Sfis, Sk&s, greasy, 47 percent = | | ‘ 
shrinkag dol. per Ib . 644 | . 638 . 598 . 585 . 585 | . 504 | . 605 . 590 | . 620 . 650 - 650 . 650 . 650 
Australian, 64s, 70s, good topmaking, scoured, in | | | 
bond dol. perlb..| 11. 562 11.375 | 1. 375 | 1. 425 11. 425 1, 425 11.425 11,425 11. 535 1 1, 625 11,675 11.725 11.725 
WOOL MANUFACTURES 
Machinery activity (weekly average) :§ | 
ve en ar worsted | 
Pile and Jaequard_._thous. of active hours..| 139 147 | 136 145 145 | 130 163 | 166 169 165 159 
Broad cea do 1, 735 1, 502 1, 534 1, 47 1, 743 1, 528 1,727 | 1, 811 | 1, 893 1, 880 * 1,935 
Narrow ay do | 18 19 13 16 20 | 19 20 | 19 | 18 18 7 
Carpet and rug | j 
Broad ae 126 128 117 114 73 | 56 113 134 | 138 139 144 
Bits TOW 3. --n-=--nennnnnnnenecncnene do._..| 50 51 48 51 40 27 46 52 | Mt 52 56 
Pinning spindles 
Wooler ee ee do | 73, 268 67, 953 63, 457 67, 772 69, 606 61, 138 73, 806 75, 293 | 74, 918 74, 405 * 71,199 
Worsted¢ snunnnbibcddaed do....| 74, 786 72, 644 71, 007 70, 404 78,524 | 68, 504 83, 377 86,475 | 86,856 83,067 | * 81,630 
mm orate WOU. «., naiuntssns cindedacnaad do....| 121 119 120 | 120 | 131 | 120 | 149 155 154 141 146 
ool yarn 
rresuction, BORN cvccesnakesesanns thous. of Ib. 53, 472 50, 984 60,115 | 51,056 50, 205 | 54, 200 54, 340 57, 832 72, 190 56,480 | * 54,448 
‘nitting§ wibineidinbesidids do 6,092 | 5, 356 6, 705 6, 036 6, 563 7, 455 7, 7, 608 8, 980 6, S88 * 5,772 
Weaving§ ; neneeeenene-----GO....| 35,768 | 34,056 | 40,290 | 34,204 | 36,844 39,585 37,208/ 38016/ 47,705| 36,580| * 35,076 
Carpet and other$§ ‘ do... 11, 612 11, 572 13, 120 10, 816 6, 798 | 7,160} 10,172] 12,208 | 15, 505 13,012 13, 600 
Price, wholesale, worsted yarn (Bradford | 
machine knitting system) 2/20s*___dol. per Ib. 2. 286 2. 219 2.110 2.098 | 2.128 2.146 | 2. 164 2.134 2.122 2122 2.122 


’ Revised ® Preliminary ' Nominal price. tRevised series. See note at bottom of p. 8-38. 

{Data for April, July, and October 1952 and January 1953 cover 5-week periods and for other months, 4 weeks; stocks and number of active spindles are for end of period covered. 

co Beginning 1951, production of broad-woven goods is classified according to principal fiber content; production of fabrics containing 25.049.9 percent wool and rayon and cotton fabrics pro- 
duced on woolen and worsted looms (which cannot be distributed between cotton and rayon goods) amounted to approximately 73 million yards in 1950. 

*New series. Compiled by the U. S Department of Labor, Bureau of Labor Statistics: monthly data beginning 1947 (except for cotton yarn and sheeting) will be shown later. 

? Substituted series. Data beginning January 1950 will be shown later. 

§Data for April, July, and October 1952 and January 1953 cover 5-week periods; other months, 4 weeks. 

AlImports of unmanufactured wool converted to a clean-weight basis; imports were formerly shown in actual weight, i. e., in the eondition received. 

© Beginning 1951, looms weaving fabries principally wool by weight. 

@8ee note in August 1951 SURVEY regarding coverage of operations in cotton mills beginning with January 1951 data. 
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TEXTILE PRODUCTS—Continued 


WOOL MANUFACTURES—Continued 





Woolen and worsted woven goods, except woven 
] ° 


felts 
Production, quarterly, total....thous. of lin. yd_ 
Apparei fabrics, total__....._- do 
overnment orders . do 
Other than Government orders, total 
Men’s and boys’_- do 
Women’s and children’s__. e iol 
Nonapparel fabrics, total 
Blanketing 
Other nonappare! fabrics_...._____- 
Prices, wholesale, suiting, f. 0. b. mill: 
Flannel, 12-13 oz./yd., 57’'/60’"* 1947 
Gabardine, 1034-1244 0z./yd., 56’7/58""* 


do... 








AIRCRAFT 


Civil aircraft, shipments 
mapertes................ 


MOTOR VEHICLES 
Pastery sales, total 


Passenger cars, total 
Domestic : 

| =e 
Domestic 


Exports, totalt 
Passenger carst- 
Trucks and bussest 


Truck trailers, production, total 
Complete trailers aoe 


215, 668 


New commercial cars 57 7 
RAILWAY EQUIPMENT 


American Railway Car Institute: 
Shipments: 

reight cars, total......___. 

Equipment manufacturers, total 
omestic. - .-__- 

Railroad shops, domestic 

Passenger cars, total 

oat manufacturers, tota] 
omestic 

RaiJroad shops, domestic 


Association of American Railroads: 
Freight cars (class I), end of month:§ 
Number owned thousands... , 76 , 76 , 76 1, 764 
Undergoing or awaiting classified repairs 
thousands ; OF) 101 107 
Percent of total ownership 5 5 2 ER 57 61 
Orders, unfilled_. number ‘ 56 9, 917 77, 984 76, 870 
Equipment manufacturers do 0, 1 58, 23 5 51, 1 46, 409 45, 094 
Railroad shops__.. do 33, 32, 8: 35, 107 31, 575 31. 776 
Locomotives (class I), end of month 
Steam, undergoing or awaiting classified repairs 
number 
Percent of total on line___. 
Orders, unfilled: 
Diesei-electric and electric locomotives, total 
number of power units 


Steam locomotives, total. numbe 
Exports of locomotives, total. __- io 


INDUSTRIAL ELECTRIC TRUCKS AND 
TRACTORS 


number 702 | 
do 646 


omesti | 
: i . do 3 56 








principally wool by weight (i. e., exclude 


* Revised. 
fRevised series. Beginning with data for 1951, the Bureau of the Census reports for woolen and worsted woven fabrics refer to goods which are 
fabrics containing 25-49.9 percent wool previously included). 
*New series. Compiled by U.S. Department of Labor, Bureau of Labor Statistics. More complete specifications are: Flannel suiting—men's and boys’, wooler 
Monthly data beginning 1947 will be shown later. 
figures, including those for 


grade; worsted suiting—women’s and children’s gabardine. 
t Data through December 1951 for total exports and trucks and busses exclude military-type exports not shown separately for security reasons; thereafter the f 


tock dyed, fine and medium 


Passenger cars, exclude al! military-type exports. 
§Not including railroad-owned private refrigerator cars. 
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